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First Step Toward Shuttle Answers: Search for Debris 

Inquiry Into Explosion 
Opens as NASA Asserts 
It Will Correct Problem 


Fuel Tank Suspected 
As 'Potential Bomb’ 
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By Malcolm W. Browne 

. Net* York Time: Service 

NEW YORK — Debris from ihe 
explosion of tbe space shuttle Chal- 
lenger was scattered so widely over 
the Atlantic Ocean that investiga- 
tors may never recover enough of it 
to pin down the cause of the disas- 
ter. 

But suspicions quickly focused 
on the craft's huge external fuel 
tank, a potential bomb that carried 
more than 385.000 gallons (146 
million liters) of liquid hydrogen 
and more than 140.000 gallons of 
liquid oxygen at liftoff. 

The most logical explanation is 
that a large Ink must have oc- 
curred either in tbe tank itself or in 
the pipeline and pumping system 
Lhat carried liquid hydrogen to the 
orbiter' $ three main engines. 

Barbara Schwartz, a spokesman 
for tbe Johnson Space Center, ac- 
knowledged that pure liquid or gas- 
eous hydrogen cannot bum; only if 
the pure hydrogen carried in the 
rear section of the shuttle's tank 
were allowed to come into contact 
with air. or with the liquid oxygen 
in the lank’s nose section, could it 
have burned or exploded. 

But what might have started the 
leak, and what could have ignited 
the explosion that followed? 

Challenger had been releasing 
hydrogen gas into the air shortly 
before the disaster, and some of the 
gas might have remained aboard 
the craft, mixed with air and ready 
to detonate if exposed to tbe small- 
est spark. 

Neither the National Aeronau- 
tics and Space Administration nor 
Martin Marietta Aerospace, the 
manufacturer of the external fuel 


tank, would comment Tuesday on 
possible causes of the disaster. 

But the geometry of the shuttle’s 
external fuel tank, as described by 
official manuals from NASA and 
Rockwell International Corp., a 
major shuttle contractor, suggest 
one potential danger point in par- 
ticular. the “imertank.” or midsec- 
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( Continued on Page 3, CoL 3) Christa McAuliffe, the New Hampshire teacher killed in the shuttle, was mourned by students from her school in Concord. 


By Harry F. Rosen rhal 

The Asimaied PrtSi 

CAPE CANAVERAL Honda 
— Ships retrieved shards of wreck- 
age Wednesday from the space 
shuttle Challenger as NASA sought 
clues to the explosion that killed 
five men and two women crew 
members and dealt a setback to 
America's space program. 

An investigation team held its 
first meeting Wednesday to start 
the long inquiry into why the SI— - 
billion space shuttle, during what 
appeared to be a perfect launch, 
suddenly blew apart 74 seconds af- 
ter liftoff Tuesday, raining debris 
into tbe Atlantic Ocean. 

Some experts who studied video 
tapes of the disaster said they be- 
lieved the problem centered in the 
external fuel tank, containing more 
than a half-million gallons of liquid 
hydrogen and oxygen to power the 
shuttle aloft. 

Speculation focused on a bright 
flash that was visible at the base of 
the fuel lank before the explosion, 
but NASA's shuttle director. Jesse 
A. Moore, said he warned to dis- 
courage that. 

“You are asking me to lay out 
causes." he said. ‘Tm not prepared 
to do that” 

None of the bodies of the crew 
members have been recovered, and 


A Blmv to Space Program, a Wound in Confidence of a Nation 

Tlie Leader’s Role: To Share in Grief 


Rut Prevent Sense of National Despair 


By R.W. Apple Jr. 

Ne*' York Tunes Service 

WASHINGTON — A national 
disaster like the destruction of tbe 
space shuttle Challenger presents a 
leader with an especially difficult 
problem.- He must identify wkh the 

NEWS ANALYSIS 

ensuing national grief — lead the 
mourning, in a sense — but he must 
a Iso confine it and direct it, lest it 
evolve into a sense of national de- 
spair and futility. 

That need to channel emotion, to 
share it but shape it and, if possible, 
to transform it eventually from a 
negative into a positive force, lay 
behind President Ronald Reagan's 
decision Tuesday to defer his Slate 
of the Union message and substi- 
tute for it a brief televised speech to 
the American public. 

Mr. Reagan needed not only to 
head off any suggestion of cutting 


back tbe space program or of elimi- 
nating future “citizen passengers" 
such as Christa McAuUffe, 37, the 
social studies teacher from Con- 
cord, New Hampshire, who per- 
ished along with the six crew mem- 
bers. 

He ako needed to guard against 
any diminution of the sense of ad- 
venture. of self-confidence, of des- 
tiny to lead that he has striven so 
hard to remsriQ in the American 
people after setbacks in Vietnam 
and Iran. 

So the president assured his lis- 
teners that “nothing ends here.’’ 
that other teachers would make the 
journey into space and lhat the 
United Suites would continue to 
explore far horizons. 

“They had that special grace, 
that special spirit that says, 'Give 
me a challenge and 111 meet it with 
joy,’ ” Mr. Reagan said. “The fu- 
ture doesn’t belong to the faint- 
hearted, it belongs to the brave. 



Disaster Disrupts Shuttle’s Busiest Year 


RH<fe>i4jn 

President Reagan after his 
television address Tuesday. 

The Challenger crew was pulling us 
into the future, and we will contin- 
ue to follow them.” 

The need that tbe president ad- 

(Contmued on Page 3, CoL I) 


By Philip M. Boffey 

New York Times Service 

WASHINGTON — The explo- 
sion of tbe space shuttle Challenger 
will almost certainly disrupt what a 
U.S. space officral had proclaimed 
“the most important year since the 
spap: age began." It will also raise 
troubling questions about the iong : 
term future of the manned space 
program, according to a variety of 
space analysts. 

The accident that killed seven 
astronauts Tuesday will inevitably 
put a big crimp in tbe plans of tbe 
National Aeronautics and Space 
Administration to launch 15 shut- 
tle missions (his year, far more than 
ever before. 

The most immediate impact will 
be postponement of shuttle activi- 
ties until a formal investigation is 
concluded and any needed correc- 
tive action is completed. That delay 
could force postponement of mis- 
sions to the sun and to Jupiter, as 


well as the bunching of a huge 
space telescope. 

The length of the delay is a mat- 
ter of speculation. Jesse W. Moore, 
associate administrator responsible 
for the shuttle at the space agency, 
said Tuesday that it was “much too 
early for me to speculate" on the 

long-term impact of the accident or 

. * . 

NEWS .ANALYSIS 

on how long the investigation 
would take. 

Bui Marcia Smith, executive di- 
rector of the National Commission 
on Space, said. “It will probably be 
many months, and I would not be 
surprised if it's as much as a year, 
before we see any more shuttle 
flights." 

The commission is drawing up 
plans for U.S. space objectives over 
the next 20 years. 

“The review board is going to 
lake some time to reach any con- 
clusions." Ms. Smith said. “Then, if 


they determine that something was 
wrong genetically and has to be 
fixed, that could take additional 
time." 

But the official added that, if the 
problem turned out to be a failure 
peculiar to a single rocket and not a 
problem of the entire system, 
Iwigthy corrective action might not 
be needed. 

"It could not come at a worse 
time," she said “1 hope and pray it 
does not turn the American people 
away from manned space pro- 
grams." 

Hie accident is likely to force a 
delay in at least three scientific mis- 
sions that can be carried aloft only 
in the shuttle, not in any available 
expendable rockets. Two shuttles 
were to take off in May — one to 
send the Ulysses spacecraft, a joint 
European- American undertaking, 
to study the sun. the other to send 

(Continued on Page 3, CoL 1) 
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Israeli Jets Strike South Lebanon 

A Palestinian man searches rubble of a demolished house in Ain al Hefweh. a refugee camp, 
after Israeli planes struck on Wednesday. One pereon was killed and at least four were wounded 
as Israel mounted its first air attacks in the south since the 1982 invasion of Lebanon. In the 
Jordan Valley, two Israeli soldiers were killed when a guerrilla ambushed a patrol. Page 1 
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U.S. Aide Questions 
Gulf Role in Angola 
A U.S. official, departing 
from previous policy 
statements, has said that 
Gulf Oil’s operations in 
Angola may conflict with 
U.S. interests. Page 2. 


Criminals on Parade 
In China Crackdown 
As many as 20,000 Chi- 
nese may have been exe- 
cuted in the crime crack- 
down that began in 1983, 
usually after bring parad- 
ed in the streets. Page 2. 


South Korea’s Chun 
Looks to Retirement 
Chun Doo Hwan, presi- 
dent of South Korea, is 
staging a slow, strategic 
retreat from the political 
office he seized five years 
ago. Page 5. 


■ Lffl] Palmer, stage, screen 
and television actress, is dead at 
71 of a heart attack. Page 2. 

■ Most U.S. o3 companies in 
Libya are reported io haw sus- 
pended exports. Page 5. 

■ Despite a drive to cut ihe fed- 


eral budget, the U.S. govern- 
ment is seeking to increase for- 
eign aid by 12.5 percent. Page 5. 

SCIENCE 

■A trove of fossfls, the largest 
ever discovered in North Amer- 
ica, has been unearthed in Nova 
Scotia. Page 7. 


BUSINESS/FINANCE 

■ Lloyds Merchant Bank, act- 
ing for a European consortium, 
has made a new bid for a stake 
in Westland PLC. Page 9. 

■ Thyssen AG, Europe’s largest 
steelmaker, more than doubled 
net profit last year. Page 11. 


Experts Baffled on Lack 
Of a Computer Warning 


By David E. Sanger 

New York Times Service 

WASHINGTON — Computer 
experts are baffled about why none 
of the five IBM on-board comput- 
ers lhat have aborted so many 
space launchings delected anything 
wrong with Challenger's operation 
before the shuttle exploded. 

“On first glance, there were no 
anomalous data al all,'' said Steven 
Homes, a spokesman far the Inter- 
national Business Machines Corp. 
learn at the Johnson Space Center 
in Houston that monitors the flow 
of data from the space shuttle’s 
processors. “Nothing was unusual, 
and then the screen just went 
blank." 

Until pieces of the actual wreck- 
age can be examined, however, a 
stretch of magnetized computer 
tape, packed with thousands of in- 
strument readings sent from the 
shuttle until the explosion, may 
prove to be the best trail available 
for investigators who will be study- 
ing the catastrophe. 

Meanwhile, the absence of warn- 
ing from the shuttle's processors 
and the complex network of sen- 
sors connected to them could mark 
a tremendous setback for U.S. 
computer and avionics industries. 

The combination of computer 
equipment and programs aboard 
the shuttle has long been hailed as 
one of U.S. technology’s greatest 
achievements. 


It has frequently been cited as 
evidence that enormously complex 
programming, like the kind that 
would be needed to control the 
Reagan administration's proposed 
higb-tecfanology anti-missile shield, 
is well within the industry's reach. 

Gentry Lee, a top official of the 
Jet Propulsion Laboratory in Pasa- 
dena. California, said all that has 
changed. 

“It’s the kind of thing that marks 
a tremendous setback for new tech- 
nology of any kind," said Mr. Lee, 
who headed one of the first studies 
of the software designed for the 
shuttle program. “It forces the 
whole society to examine the mar- 
gins of error we build into c ethnol- 
ogy, and ihaL will probably prove a 
valuable exercise.” 

Most experts seemed to agree 
Tuesday thin the computers them- 
selves would not ultimately be 
found at fault 

“It’s not clear that they could 
have done anything even if there 
was something in the telemetry," 
Mr. Lee said. “The data coming 
down are after-the-fact informa- 
tion. This happened loo fast. It just 
blew up.” 

However, most confusing to ex- 
perts familiar with the craft's de- 
sign is that the disaster appeared to 
defy every computer simulation 
ever written for the shuttle. 

“It’s very, very strange,” said Dr. 

(Continued on Page 3, Col. 4) 



Mr. Moore said it was unlikely any 
would be found. 

~I would always like to hold out 
hope." he said. “However, we’ve 
seen a lot of small debris." 

The largest remnant of the shut- 
tle to be retrieved Wednesday was a 
chunk of metal 12 feet by 4 feel (3.6 
by 1 2 meters). 

Eight ships, including four Coast 
Guard cutters, and nine airplanes 
searched the 50- by 100-mile <80- 
by 160-kilometer) rectangle where 
Challenger's wreckage felL 

William Graham, acting admin- 
istrator of the National Aeronau- 
tics and Space Administration, an- 
nounced lhat President Ronald 
Reagan and Nancy Reagan would 
attend a memorial service Friday 
for the seven crew members at 
Johnson Space Center in Houston. 

The deaths w ere the first in flight 
after 55 successful U.S. manned 
space flights, including 24 previous 
shuttle missions. 

Mr. Graham said the astronauts 
probably had no warning of the 
explosion. 

“We have no indication that the 
commander had any sense of any- 
thing wrong," he said. “Tbe space- 
craft was traveling ai more than 
twice the speed of sound at 47.000 
feet, which is at the boundary of the 
stratosphere where there are physi- 
cal changes such as optical and 
visual phenomena and shock 
waves." 

Mr. Graham said the ship's iwo 
solid-rocket boosters, which couid 
be seen heading away from the fire- 
ball and forming a huge Y-shaped 
trail in the sky, were deliberately 
destroyed by the range safety offi- 
cer. 

“There was an indication one of 
the solids was heading for a popu- 
lated area and he took the correct 
action." Mr. Graham said. .After a 
normal launch, the boosters drop 
ofl the shuttle fuel tank, parachute 
into the ocean, and are recovered 
by waiting ships. 

Their condition, had they been 
intact, might have helped solve how 
the explosion occurred. 

In the Cape Canaveral area, 
plans were formed to name a 
school after Christa McAuliffe of 
Concord, New Hampshire, a teach- 
er who had fired the enthusiasm of 
schoolchildren across the United 
States as the first private citizen to 
fly in space. She had planned to 
teach two lessons from space to 
children across the counuy. 

Killed along with Mrs. McAu- 
liffe were the flight commander. 
Francis R. Scobee. 46: the pilot. 
Mike Smith, 40; Judv Resnik. 36; 
Ronald E. McNair. 35; Ellison S. 
Onizuka, 39; and Gregory B. Jar- 
vis, 41. 

The space agency impounded ev- 
ery scrap of paper, film and data 
connected with the launch and 
pleaded with people to turn in any- 
thing they found on the beaches in 
this central Florida area. 

“We need every piece of that 
because we don't know where the 
due might be." said Richard Smith, 
the director of the Kennedy Space 
Center. 

The officials reiterated that there 
would be no more shuttle flights 
until investigating teams have 
made their report and corrective 
actions are taken. 

“I want to assure you, a* others 
have, including ihe president of the 
United States, that this loss will not 
slop us as Americans from explor- 
ing the frontiers of science and the 
frontiers of space." said Mr. Gra- 
ham. 

“The space shuttle is our priori - 
pal space transportation system." 
he said. “It will remain our princi- 
pal space transportation system for 
the foreseeable future." 

Mr. Moore said an interim inves- 
tigating board was meeting almost 
continually and forming teams to 
investigate different aspects of the 
accident. A formal board, inelud- 

( Continued on Page 3, CoL 7) 
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Shuttle debris left downward trails of smoke as a worker 
watched. Computers gave no warning of any malfunction. 


ON PAGE 3 

The Pentagon's part of 
Ihe space program is not 
expected to be seriously set 
back by the explosion. 

Brief transcript of Chal- 
lenger’s final moments re- 
veals little but official dry- 
ness: "Obviously a major 
malfunction.” 


Families of Those Killed Want the Space Program to Continue 


The Associated Press 

WASHINGTON — The wife of the com- 
mander of the space shuttle Challenger said 
the families of the crew members killed in its 
explosion want the space program to contin- 
ue despite the tragedy, according to U.S. 
senators who visited the relatives. 

Senator Jake Gam. a Republican of Utah 
and the first public official to fly in space, 
described on Wednesday a visit he and Vice 
President George Bush and Senator John 
Glenn, a Democrat of Ohio and a former 
astronaut, paid to the victims' families Tues- 


day night. June Scobee, the wife of the Chal- 
lenger commander, Francis R. Scobee, ad- 
dressed the visitors, Mr. Gam related in a 
television interview. 

“I suppose the thing that was most touch- 
ing," he said, “was Mrs. Scobee standing up 
as the vice president and Senator John Glenn 
and 1 walked into the room in the crew 
quarters at Cape Canaveral." 

He quoted her as saying: “Mr. Vice Presi- 
dent and senators, I want you to know lhat 1 
speak for aQ of the families. We want the 


space program to continue despite today's 
tragedy. We don’t want it slowed down. We 
don't want it slopped, and we know that all 
our loved ones would feel exactly the same 
way." 

Mr. Gam concluded: “So the program 
should continue. This is a great tragedy. It's a 
shame tha! it happened. But it should not 
deter us from our great exploration of 
space." 

Describing the meeting on another televi- 
sion program. Mr. Glenn said: “It was a very 
emotional thing. Mrs. Scobee spoke and said 


she was sure she spoke for the whole group in 
saying she didn't want the space program to 
be hurt by this, or to be held bacL"“ 

"Obviously in their moraenis of bereave- 
ment, there’s not much we could say to 
them," he said, “but we tried to console 
them." 

^®3tor Pete V, Domemei. a Republican 
of New Mexico and chairman of the Senate 
Budget Committee, stud. “I’m positive that 
the United States Congress is going to Find a 
way to continue this program." 
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U.S., in Reversal, Questions 
Gulf Oil’s Angola Operations 


By Bernard Gwertzman 

} ork Times Service 

WASHINGTON —The Reagan 
administration has suggested for 
the first time publicly that it might 
be ia the national interest for Chev- 
ron Oil Co. to stop its subsidiary. 
Gulf Oil Corp„ from continuing its 
operations in Angola. Gulf does 
nearly 52 billion in business a year 
there. 

Chester A. Crocker, assistant 
secretary of state for African af- 
fairs, said Tuesday that the admin- 
istration was telling Chevron and 
other U.S. companies operating in 
Angola that “they're in the middle 
of a war zone, that they're also in 


the middle of a rather hot political 
debate in this country, and that 
they should be thinking about U.5. 
national interests as well as their 
own corporate interests as they 
make their decisions.” 

Mr. Crocker’s statement, made 
at a press conference, differed 
sharplv from previous administra- 
tion expressions or support for U.S. 
businesses in Angola. 

The statement seemed part of an 
administration effort to put re- 
newed pressure on the Marxist au- 
thorities in Angola to agree to a 
diplomatic compromise with South 
Africa that would lend to the with- 
drawal of the 30,000 Cuban troops 
now in Angola. 


Lesotho Still to Accept 
Some Black Refugees 


Bv Allisrer Sparks 

III ulnnf-tiui Pi*« Servue 
MASERU. Lesotho — The new 
military government in Lesotho 
has pledged to continue to accept 
black refugees from South Africa, 
but it held open the option of ex- 
pelling members of the under- 
ground African National Congress 
if it considered this to he in the 
interests of their safety and the 
country’s national security. 

Making his first public appear- 
ance since he seized power in 
southern Africa's first coup Jan. 21. 
Major General Justin Lekhanya 
was noncommittal when ques- 
tioned Tuesday about his adminis- 
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nation's relations with South Afri- 
ca. 

It has been widely suggested that 
South Africa engineered the coup 
in the black enclave that it sur- 
rounds. and the general’s responses 
cannot have done much to end such 
insinuations. 

General Lekhanya did not say 
whether he would be willing to sign 
a mutual non aggression treaty with 
South Africa that Pretoria has long 
been urging on Lesotho. He would 
say only that he would “seek com- 
mon ground through negotiation.” 

The new military ruler said that 
he would not consider holding elec- 
tions for a new civilian government 
until the political parties emerged 
from a “political quagmire" and 
began working for national unity. 

The general also stressed, howev- 
er. Lhat the aftermath of the coup 
would be calm. 

“We will not *ngng«* in any 
witch-hunting exercise or pursue 
any political vendettas against 
members of the previous govern- 
ment,” he said, adding that the de- 
posed prime minister, Leabua Jon- 
athan. and members of his cabinet 
who were briefly under house ar- 
rest, were now free. 


Previously, the United Slates 
had endorsed the continued pres- 
ence in Angola of Gulf Oil, which 
has a 49 -percent interest in Cabin- 
da Gulf Co. Cabinda Gulf pro- 
duces most of the S2 billion earned 
annually by Angola through its oil 
fields. 

Gulf has operated in Angola for 
30 years, and has remains! there 
even though Angola and the Unit- 
ed States have not had diplomatic 
relations since Angola became in- 
dependent of Portugal in 1975. 

The Angolans rely heavily on the 
oil produced by Gulf for hs foreign 
exchange- In August 1984. the 
Stale Department said that “we 
feel strongly that U.S. business par- 
ticipation in Angola is in the long- 
term interest of both our nations.” 

As Mr. Crocker was speaking, 
the Conservative Caucus, an orga- 
nization representing 25 conserva- 
tive organizations, held a press con- 
ference here to launch a campaign 
to fence Chevron to close down its 
operation in Angola and to stop 
“furnishing fuel and revenues to 
the Soviet war machine,” in the 
words of Howard Phillips, chair- 
man of the group. 

The news conferences by Mr. 
Crocker and Mr. Phillips took 
place before Jonas Savimbi the 
l ead er of the mam anti-Communist 
guerrilla group in Angola, the Na- 
tional Union for the Total Inde- 
pendence of Angola, or UNITA, 
arrived Tuesday in Washington. 

Mr. Savimbi is seeking US. mili- 
tary hardware, primarily anti-tank 
and anti-aircraft missiles, to help 
his group continue to fight the An- 
golan government forces, which are 
aided by Soviet and Cuban advis- 
ers. 

Chevron, in a statement issued 
from its San Francisco headquar- 
ters. said it had received no indica- 
tion ahead of time of any shift in 
U.S. policy and seemed puzzled by 
Mr. Crocker's remarks. 

Concerning Mr. Phillips’ state- 
ments, the spokesman said: “How- 
ard Phillips and his extremist orga- 
nization have embarked on an 
irresponsible crusade against us 
that is based on a rather twisted 
and biased version of reality.” 


INTERNATIONAL POSITIONS 


International broker dealer active in the U.S., Italian and other 
international financial markets, in the process of expanding 
its ROME office operations, is seeking: 


Eurobond dealer 
Broker in U.S. securities 
Broker in Italian securities 
Italian money market dealer 


Previous experience required. 

Please send curriculum to: 

P.O. Box 140 INT.L HERALD TRIBUNE 
TORRE 5 - S. FELICE - 20090 SEGRATE - ITALY 

Applications will be held strictly confidential- 


unkef 

The United Nations Children's Fund 

With Hoadquartan in New York and office* throughout tho 
world, working with dev el oping country g o vernme n t* to 
provide dhadvantaged children and their mothers with tho 
basic service* they need to survive and develop, seek* 

ADMINISTRATIVE OFFICER 

(New York Headquarters) 

RESPONSIBILITY; Manage the essential building services of 
UNICEF v New York Headquarters office premises which in- 
dudes building maintenance, moil, pouch, catering, document 
reproduction and telecommunication services. UNICEF will short- 
ly be moving into a new 1 3 story office building in Manhattan 
New York planned to house approximately 500 Staff. 
QUALIFICATIONS: University degree in Business Admini s tr a tion 
or related discipline. At least five years progressively responsible 
working experience of modem office building management 
which should include experience of: office space planning and 
providing and supervising building maintenance services, utiliz- 
ing in-hoose as well as contract staff; negotiating with externa! 
commercial companies for a wide variety of building services, 
e.g. cleaning, catering, etc.; general office adm in i s t r at io n and 
organizing and supervising staff employed to service formal 
functions end conferences. Additionally, experience of prepar- 
ing significant budget estimates and managing and co nt r ol ling a 
sizable budget, Excellent knowledge of English is required for 
report writing, editing and presentation skills and an ability to 
draft correspondence. Good working knowledge of French or 
Spanish would be advantageous. 

Salary commensurate with qualifications and experience. Excel- 
lent benef i ts package. 

Qualified women are encouraged to apply. 

Send detailed resume to: 

Michael K. Corbett, (Ref. VN-674) 

Chief, Recruitment & Staff Development Section 

UNICEF 

866 UN Pkacfc New York, N.Y. 10017, U.S.A. 

(Qosing date for applications February 20, 1986.) 
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AVAILABLE 




EXECUTIVE 

36. ba n d in Gsm. MuftiSnmcri, 
MBA imnq degree, we up a vJmiory 


of a kjrge US-Corp ., _ 

wo, frodng abb to mgoocSo on 
high level, proven suocen bnao record, 
seeking a new Uu fc iy fl opportune^. 
/Vawr vote Bax D-13A, 
tiller national Herald Tifcane, 

1S1 Avenue Ore ri en de C nu fl e , 
923*1 Neo»y Cedex. 


Aft 


^INTERNATIONAL 

POSITIONS” 

appears every Thursday A Saturday 

TO PLACE AN ADVERTISEMENT contact your nearest 
International Herald Tribune representative or Max r en ar o . 

181 Ave. Charies-de-Gatille, 92521 Neuitly Cedex, France. 

Tel.: 46-37-93-81. Telex: 613 595. 


L'Agmco NaHoaalo 
p—r rr— pint 

AG&iCE SPiOALlS& DB 
WC&UBJRS ET CADRE 
12 Rue Blanche. 75436 Park CEDEX 09 
T«L= 42B061 A6. &d- 71 . -428&U4QL Ext 42. 

•SAUS meMSI, *3 yrs^ university 
grmfanted trendy Sngfigh, Pnw i an plus basic 
German, gteriafaed in plastic* Inducing 
GW*, krge exp. in Prance and N. Afr v soaks 
job any county. Kef. 90S PontCodnsL 

• YOUNG MAN, 32. legol background 
money market MX trade spn c fc db fc Errgfah, 
Arabic, Spanish, Hofim. Portuguese fluent. 
Look ing far c h a llen gi n g Ptra based position 
widi mdtinafiunal company. Kef. 904 Paris- 
Caches I. 

• FRENCH. 41. professional function, high- 
ly ^xdSed in ree nx fcw en t and expatriation, 
10 years experience with U.S. muKhational. 
4 yean responsible far Europe/ Africa. Fur- 
ther fa a I'estrudurution «f headquarters a 
«—Mng wtxTar position with international 
firm. Rut. 503 Parn-Gatkm L 

• EXPORT DUtfCTOR, 38, postgrad man- 
agement, perfect English, French, Spanish, 
knowied g e of German. 8 years ex p ort proc- 
tiee luxury goods. Top & medium she com- 
pany. Seeks executive past kt p etfanabrg 
company «r potential to develop. Eqtert or 
marketing. Kef. r 43R-PA/US CADRES L 

51 YEARS OLD TOP EXECUTIVE, fluent in 
French, English end German, specialized in 
turn keys, International trade finance and 
business dev el op m ent, is open ta any senior 
position bi France or abroad, fief..- 487- 
PAJOS CACHES l. 

• INTERNATIONAL BANKING EXECU- 
TIVE, 40, 6 years' experienc e US finandd 
market, <*3 be interested la cooperate wilb 
bank or corporation either here or abroad, 
fief, A82PARSS CADRES I. 

• OENHUU. MANAGER, Pwfr, American, 
46, spetiefets an computerized accounting 
& bor&lng systems & security outfits, data 
base & data communication an large and 
n xnt -comp u i m s. Abo ex p e ri enced In Trea- 
sury, budgeting end m a r keti n g, recent stud- 
« an financ in g business i dle aver s & cre- 
ation of enterprises, someone ided for 
open i ng raw French breach office or joint 
venture. Ref.: aOSPAOS CADfSSI. 
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Chinese prisoners being paraded last week through the dty of Hefei. 

Criminals Up Against a Wall 

Chinese Succeed With Publicity in Latest Crackdown 


By John F. Bums 

New York Times Service 

BEUING — For Ge Guocai, a 68-year-oid re- 
tired factory worker, it was a day to celebrate being 
among the living. A slight breeze had blown away 
the trailer smog that sits on Beijing like a shroud, 
and Mr. Ge was out for a stroll with his 17-year-old 
grandson. 

Round the comer from their apartment, where 
Justice Street runs into a row of centuries-old 
courtyard dwellings, a small crowd had gathered to 
read four posters bearing large red check marks. 
The old man and the boy found themselves a space 
and began reading. Soon. Mr. Ge was smiling and 
offering an approving nod to his neighbors. 

“For crimes like that,” he said, “they should die 
10.000 deaths.” 

A week ago, 18 men were taken from a public 
rally in Worker’s Stadium, an indoor arena that 
has been used for rock concerts and table-tennis 
tournaments, and driven away to be shot. The 
police truck carried them across Beijing to the 
southwest, to a dried-up riverbed near Marco Polo 
Bridge- There, identities were checked for the last 
tune, and a court official asked each if he had any 
last words. 

At the end, they were forced to kneel and a 
uniformed officer from the Public Security Bureau 
stepped forward with a pistol In a tradition that 
goes bade to the emperors, when executioners 
approached from the rear for fear lhat victims’ 
souls might haunt them, the pistol was placed 
against the base of each man’s neck. Afters single 
shot, each body was rolled over and photographed 
for the court record. 

The procedure has been carried out thousands 
of times — as many as 20,000 times, according to 
some unofficial estimates — since Deng Xiaoping, 
the Chinese leader, pronounced a crackdown on 
crime in August 1983. 

According to the court summaries, all but one of 
those shot last week were the sort of criminals who 
would have attracted heavy sentences anywhere. 
Nine were murderers, two of whom raped their 
victims beforehand; seven others were rapists, four 
of them men who attacked girls of primary-school 
age, and two were thieves. One was a repeat of- 
fender who attacked and seriously wounded two of 
his victims. 

The exception, a 31 -year-old peasant named 
Wang Yulong, was described in the poster as a 
“hardened thief,” a third-time offender said to 
have “merited” the supreme penalty for a robbery 
spree early last year that netted him $3,130 worth 
of generators, electrical motors, television sets and 
P'&s- 

Courl posters detailing the crimes continue to 
fascinate ordinary people like Mr. Ge. One reason 
is that the lurid stories they tell make for such a 
contrast with the bland fare available in the official 
press. 

Ooe of the men shot last week, Li Huanwen, a 
50-year-old factory manager, was said to have pul 
arsenic into the rice at his married lovers home 
after she decided to end their affair. The woman’s 
husband and daughter died. 

A common story in Beijing is that Mr. Deng 
ordered the increase in executions after his motor- 
cade was baited on the road between Beijing and 
the seaside resort of Beidaihe by a gang fight in a 


rural village. Whether this is true or not, Mr. Deng 
acted at a time when China was facing a rapid 
increase in crime, partly as a result of a relaxation 
of discipline | l ,fl| accompani ed his economic and : 
social changes. 

The Justice Ministry told a United Nations 
conference in Beijing last summer that the crack- 
down had brought a 36-percent drop in crime, to 
an annual total of 500,000 offenses. According to 
the ministry's calculations, this figure, applied 
against China’s population of one billion, gave an 
overall crime rate of five-hundredths of cine per- 
cent. compared with comparable figures of 1.1 
percent for Japan. 3.9 percent for France and 4.8 
percent for the United States. 

In a country where arbitrary justice has been 
commonplace for centuries, the executions have 
caused little stir. The government was speaking for 
a popular view last year when it responded to a.' 
demand for an end to the executions by Amnesty 
International the London-based human rights or- 
ganization. by saying that such calls reflected “a 
Western point of view.” 

Where some Chinese jurists might argue with 
the government was in its claim that the applica- 
tion of the death penalty was under “consistent 
and strict control” and limited to “the most outra- 
geous crimes.” 

In fact, the evidence suggests that widely varying 
standards are used in deci ding who dies and who 
does not, that an effective defense is virtually 
impossible once a capital charge is made and that 
extraneous considerations can play a decisive role 
in individual cases. 

Matters under the Communists have been 
worse. In the early 1950s, millions of landlords and 
other members of the old ruling class were shot or 
beaten to death without trial and in the 10 yeais of 
the Cultural Revolution, many thousands of offi- 
cials who ran afoul of Mao and his Red Guards 
were put to death without pretense of due process. 

One of Mr. Deng’s achievements is to have 
rebuilt the system of law to the pram where all 
offenders face at least some form of triaL 

But in recent years, the laws have also been 
amended to make it easier to condemn criminals 
through the courts. The requirement for the Su- 
preme Court to confirm death sentences has been 
eliminated, making it possible for lower courts to 
order “immediate execution” after trial, sometimes 
within hours of the verdicL 

The list of capital offenses has been extended to 
more than 40, including such offenses as organiz- 
ing jail breaks, “molesting" women, procuring, 
smu ggling gold or antiquities, “extra grave” cases 
of embezzlement and “passing on methods of 
committing crimes.” 

In practice, most executions are for murder, rape 
or robbery with violence — crimes that accounted 
for more than 70 of the 85 people shot in Beijing in 
the past 18 months. 

The Amnesty International report was heavily 
critical of the habit of parading condemned people 
before public gatherings, saying the humiliation of 
prisoners immedia tely before execution was a vio- 
lation of human dignity and or a 1979 Chinese law 
forbidding their “exposure to the public.” 

The criticism was of little avail to the 18 men 
shot in Beijing a week ago. who were taken before a 
crowd of 1 3.000 two hews before their executions. 
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Tuesday in the southern town of Les cayes m &r 
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The disturbance Tuesday came a .gainst Mr. DuvaheTs:. 
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Survefflance Bill Goes to Bundestag 

BONN (AFP) — The West German 

Cm tocren* toe power, <* U* 

coantry’s »cret services. between the Secret services * 
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government says this’ ^"^Srwelliai?” affer Gtxxge. 
socialist opposition has condemned » as “vrw 

approximately 50 votes. 

Beijing Denies Report of Deng Illness 

BEUING fWP) — Foreign dip- 
ksmnis here have been told that the 
senior Chinese leader. Deng Xiao- 
ping, who has not appeared in pub- 
lic for more than six weeks, is 
avoiding foreign viators because of 
an illness, a diplomat said Tuesday. 

A Foreign Ministry spokesman 
said, however, that reports of Mr. 

Deng’s illness were “a sheer fabri- 
cation.” The diplomat said the re- 
port about an illness was from Chi- 
nese officials, who did not imply 
that it was critical “It could just be 
a common cold,” the diplomat 
said. . 

- Mr. Deng, 8 1, is hard of hearing 
in one ear, but is not known to be 
-suffering from any major illness. 

. Rumors About his health or even 
his alleged loss of power have oc- 
curred during previous winters in 
Htijing This is the time when he 
usually takes a rest in the south of 
China. The tumors are Fed by his Deny, Xiaoping 

.absence. * r ** 

Lyng Named to U.S- Agriculture Post 

WASHINGTON (UPI) — President Ronald Reagan announced 
Wednesday tha t he will nominate Richard' E. Lyng, the former second- I 
ranking official in the Agriculture Department, as his new secretary of - 
agriculture. 

With Mr. Lyng, a longtime friend and political associate, at his side. 
Mr. Reagan made the announcement 22 days after the resignation of 
John R. Block. 

Mr. Lyng. 67. was the director of agriculture for the state of California 
when Mr. Reagan was governor and later deputy agriculture secretary 
under Mr. Block in Mr. Reagan's first term as president. He has been 
working recently as a Washington consultant. 

For the Record 

Soviet and US. negotiators on long-range, or strategic, nuclear weap- 
ons met in Geneva oo Wednesday, a U.S. spokesman said. The negotiat- 
ing teams were led by Viktor P. Karpov, who also heads the overall Soviet 
delegation, and John G- Tower. (AP) 

Europe's poorest regions are to receive a grant of 1.4 billion ECUs (SI 
billion) to help to create or maintain 33,000 jobs, the European Commis- 
sion said Wednesday. Most of the funds would go to projects in industry, 
crafts and the service sector. (Reuters) * 

An AeroCaEfonna plane befieved to be carrying 21 people crashed 
Wednesday near the airport of the Pacific port of Los Modus, Mexico. 
The plane appeared to be completely destroyed. (AP) 

RnsseB Means, an American Indian activist, was stlghtty wounded and 
four Nicaraguan civilians were killed Saturday in a Nicaraguan air force 
bombing of a Caribbean coastal village, according to a spokesman for 
Indian rebels in San Jose, Costa Rica. (AP) 




Lilli Palmer, 
Stage, Movie 
Actress, Dies 


United Press International 

HOLLYWOOD — LBli Palmer, 
71, an actress of the stage, movies 
and television, died Monday of a 
heart attack. 

Miss Palmer began her career on 
the stage in London. In the 1940s, 
she moved to the New York stage 
and then to Hollywood. 

Her autobiography chronicling 
her stormy marriage to the actor 

Rex Harrison became a best seller. 

He objected to her contention that 
be married her successor, his third 
wife, the actress K ay Kendall be- 
cause he knew Miss Kendall was 
dying and wanted to bring her hap- 
piness. 

Among Miss Palmer's films were 
“Cloak and Dagger” with Gary 
Cooper in 1945 . “Body and Soul” 
with John Garfield in 1948, “The 
Four Poster*’ with Mr. Harrison in 
1952, “The Pleasure of His Compa- 
ny" with Fred Astaire in 1961, 
“The Counterfeit Traitor" with 
William Holden in 1952 and “The 
Boys From Brazil” with Gregory 
Peck in 1978. 

She was honored with three 
Golden Globe awards, the Cinema 
Nuova Gold Plaque of Venice, the 
Donatello Award of Italy, the Na- 
tional Board of Review of Motion 
Pictures Award and two television 
Emmys. 

Miss Palmer was bom in the 
Prussian city of Posen (now Poznan 
in Poland), and the family moved 
to Berlin when she was an infant. 

Her mother was an actress and 
her father. Dr. Alfred Peiser. was 
the chief of surgery at one of Ber- 
lin's biggest Jewish hospitals. 

She later credited Hiller’s rise to 
power with her success, saying it 



Israeli Jets Strike Palestinian Targets 
In South Lebanon ; 1 Dies , 4 Are Hurt 


f JWi Palmer 

was this that forced her father to 
pul her on a train to Paris. She 
worked time in cabarets, using the 
acting skills she had learned as a 
teen-ager ai one of Germany's best 
repertory companies, the State 
Theater of Darmstadt 

Her marriage to Mr. Harrison, 
then the reigning matinee idol of 
the English stage, produced a son, 
Carey, who became a professor in 
FoglartH 

Miss Palmer and Mr. Harrison 
were divorced in 1957. She is sur- 
vived by her second husband. Car- 
los Thompson, a former Argentine 
actor. - 

■ Other deaths: 

Richard £. Berfin, 92, who was 
president and chief executive offi- 
ce' of the Hearst Corporation for 
three decades before re tiring in 
Rye. New York. 

Cowad S d mierin g. 69. known as 
“the mood painter of the Teions,” 
Monday in Wyoming while paint- 
ing on the beach near Carmel Cali- 
fornia. apparently of a heart attack. 

Bernard Lorjou, 77, a French 
painter who did figurative works 
on topical subjects, of a heart at- 
tack in Saint-Denis-sur-Loire. He 
had severe asthma. 


By William Claiborne 

Washington Pott Service 

BEIRUT — Israeli planes 
bombed Palestinian guerrilla tar- 
gets Wednesday in south Lebanon 
for the first tune since the 1982 
invasion of Lebanon. One person 
was lulled and at least four were 
wounded during the 10-minute 
strike. 

The air raid was land’s Fust 
strike against Palestinian guerrillas 
since Israeli officials vowed to re- 
taliate for Palestinian terror attacks 
that killed 20 people last month at 
the Rome and Vienna airports. 

[The military authorities in Jeru- 
salem announced that two Israeli 
soldiers and an Arab guerrilla were 
killed and two soldiers wounded 


Wednesday when a military patrol 
was ambushed in the Jordan valley. 
United Press International report- 
ed. 

[It was the first fatal confronta- 
tion between Israelis and guerrillas 
along the Jordanian border in sev- 
eral years. Army radio said the last 
shooting incident in the area oc- 
curred in 1981. 

[Military sources said that the 
guerrilla crossed the Jordan River 
into the occupied West Bank near a 
Jordanian Army outpost and was 
carrying documents indicating he 
may have been a Jordanian sol- 
dier.] 

The Israeli military command in 
Tel Aviv and Palestinian sources in 
Sidon said that the air-raid targets 


Questions on Hubbard Death 

New York Times Service 

L. Ron Hubbard, the multimillionaire founder of the Church of 
Scientology, just as it doaked the final years of his life, 

^ c t u, ? fa , officials KM that 

Mr. Hubbard. 74, had died Friday, that he had been cremated Sunday 

without an autopsy and that his ashes had been scattered at sea. ? 

The county officials said their investigation of the death was limited 
fing^rims* 1 Mf ' Hubbafd S b0dy * P hotegraphing it SSg 

[George S. Writing .the sheriff and coroner of San Luis Obisoo 
County, told The Washington Post m a telephone interview TueX 
that he was working with other government agencies to find areterf 
Mr. HubbanTs fingerprints for matching.] * 

Mr. Hubbard had not been seen in public since March 1980 
Aeoonfcis to his death oerafi«*te. which was signed by Dr. Euone 
Denis, a Scientologist who bad been Mr. Hubbard's Deraonau!^ 
aan, he died at the house Friday of a stroke. P 0 ^ 01 ^ phya- 
Mr. Whiting said be had no reason to suspect that Mr Hubble 
death was a result of anything but uaairalcausfs. Rut £ cSn.® 
njrettoi that he was forbiddra to order an auS^by a c^tirSiof 
rchgious preference, purportedly signed by 
objection to an autopsy. 


were three houses occupied by - 
members of the pro-Syrian Fatah ' 
Uprising, a splinter faction of the 
Palestine liberation Organization 
headed by Abu Musa; the Palestine '■jl - 
Liberation Front, headed by Mo- - • ' 
hammed Abbas; and the Popular 
From for the Liberation of Pales- 
tine-General Command, heade d by 
Ahmed Jebril. 

Witnesses said that four Israeli 
jets swept in low over the Mediter- 
rmtean at dawn Wednesday and 
with precision accuracy dropped 
powerful implosion-type bombs on 
the houses, on the outskirts of the 
Ain al Helweh refugee camp, flat- 
tening one of the buildings and 
heavily damaging the othere. 

Ain al Helweb, with 30,000 refu- 
gees, long has been a stronghold of 
guerrillas belonging to Yasser Ara- 
fat’s mainstream ef-Fatah wine of V 
thePLO. 

Sidon residents said that the raid 
caused panic in the camp as hun- 
dreds of refugees fled into the cen- 
ter of the city, located about 50 
miles (8! kilometers) north of the 
/sradi security zone in south Leba- - 

non. 

Israeli jets made more thnn a 
dozen raids on Palestinian targets 
in Lebanon last year, but most of 
them were in the Syrian-controlled 
Bekaa valley in eastern Lebanon. 
a Wednesday’s raid appeared. de- 
signed to avoid the surface-to-air 
missiles that were deployed in the 
Bekaa and just inside ihe Syrian 
border in November after Leradi - ' - 
jets shot down two Syrian MiG- 
23s. 

Meanwhile, United Nations 
sources said that UN peacekeeping 
forces in south Lebanon disman- 
tled four 107mm rockets aimed at 
northern ianel minutes before they 
»«re due to be fired by timing de- 
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THE U.S. SPACE TRAGEDY: The painstakiiig search for explanations may take months 
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Den“ Xiaoping 


Houston: 'Oh My God, 
That’s the Capsule!’ 

Lm -1 titles Tu fits Srmvr 

HOUSTON — There were about a dozen people, visiting reporters 
and National Aeronautics and Space Admmistration public affairs 
officers, watching the wo big closed-circuit television screens show- 
ing the liftoff of the space shuttle. 

There were the usual cheers at Johnson Space Center for the 
spectacle of liftoff. 

Then, with Challenger rising into the sky, the screens showed a 
clovr-up of a large explosion. 

•That’s the booster. " someone said. 

“God. that was awful big,'' someone dse added. 

“Oh my God!" exclaimed Billie IXison. one of the NASA public 
relations people. “Is that booster rocket pieces falling away?” 

Another NASA spokeswoman, a veteran of many space-shuitJe 
liftoffs, was the first to say it: 

"Oh my God!” she half-cried. “That’s the capsule, that’s the crew 
capsuk!** 

Everyone was thinking (lie unthinkable now. 

Faye Carlton, a N ASA specialist, put it in words: “The capsule, it’s 
exploded 1 '* 

“Do we have a downlink?" someone else said urgently, hoping For 
communication with the crew. “Do we have a downlink?’' 

There was no answer, but one of the NASA people shock his bend. 

There was silence. Then phones in the press room started ringing 

A couple of NASA people collapsed, shaken: others were in tears. 

About five minutes later, the public affairs experts began answering 
the phones, saying “Yes. yes, it’s true." 

Someone said: “Seven are gone, they’re all gone." ‘ 

The Final Moments 

.Vew York Tims Service 

NEW YORK — The last flight of the shuttle Challenger lasted 74 
seconds. Here is the National Aeronautics and Space Administra- 
tion’s transcript of Challenger's final moments, before and after 
liftoff. 

Public affaire officer: Coming up on the 90-second point in our 
countdown. Ninety seconds and counting The Sl-L mission ready to 
go.. . .Tmimis 10.9, 8,7,6, we have main engine start, 4,3, Z l.And 
liftoff. Liftoff of the 25th space shuttle mission and it has cleared the 
tower 

Mission control center: Watch your roll. Challenger. 

Public affairs officer: Roll program confirmed. Challenger now 
heading down range. [Pause.} Engines beginning throttling down now 
at 94 percent. Normal throttle lor most of flight 104 percent. Will 
throttle down to 65 percent shortly. Engines at 65 percent Three 
engines running normally. Three good cells, three good ABUs. 
Pause.] Velocity 2^57 feet per second, altitude 4 J nautical miles, 
down range distance 3 nautical miles. [Pause.] Engines throttling up, 
three engines now at 104 percent 

Missoo control: Challenger, go with throttle up. 

Francis R. Scobee, Challenger commander: Roger, go with throttle 
up. 

Public affairs officer: One minute 15 seconds, velocity 2,900 feet 
per second, altitude 9 nautical miles, down range distance 7 nautical 
miles. [Long pause.] Flight controllers here looking very carefully at 
the situation. [Pause.] Obviously a major malfunction. We have no 
downlink. [Long pause.] We have a report from ihe flight dynamics 
officer that the vehicle has exploded. 



Disaster Shouldn’t Set Back 
Pentagon’s Plans, Aides Say 


After the shuttle exploded, two astronauts. Lieutenant Colonel Frederick D. Gregory, left, 
and Richard O. Covey, reacted to the computer data at the space center in Houston, 

Experts Baffled on Lack 
Of a Computer Warning 



Brvten-Ufl 

Jay Greene, flight director, 
after the shuttle exploded. 


• (Continued from Page 1) 

L, John Lawrence, a spokesman for 
the National Aeronautics and 
Space Ad mi nist ration at the Hous- 
ton space c oiler. “In all the mod- 
els, the data show a deterioration 
before failure. You begin to see 
pressures change, or temperatures, 
or valve failures or voltage or hy- 
draulic changes. Things begin to 
happen. Here, nothing happened" 

The events also threw into ques- 
tion five years of experience in the 
space program. The onh other se- 
vere failure of a Challenger compo- 
nent occurred in July, when a com- 
puter’s response to the failure of 
two heat sensors led to the shut- 
down of engine No. 1. forcing the 
shuttle into a lower orbit than 
planned. It was the first time a 
manned space mission had ever lost 
a main engine in (light. 

But in that case, as in Lhe com- 
puter models, there was ample evi- 
dence from the sensors that some- 
thing was amiss, and both the 
astronauts and technicians on the 
ground had lime to respond. 

If the computers aboard Chal- 
lenger and its sister ships have been 


Disaster Disrupts Plans for Shuttle ’s Busiest Year 
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(Continued from Page 1) 
the Galileo spaconaft, a US. ven- 
ture. to orbit Jupiter. 

Both scientific missions .have 
limited “astronomical windows” 
during which they can be launched. 
Any significant delay could force 
them to be postponed for more 
than a year. Similarly, the Sl.l- 
billion space telescope, one of the 
most important scientific instru- 
ments ever built, was to be 
launched in August or September, 
but it. too. might now be adayed. 

it was these and other major 
flights that had led James M. 
Beggs. administrator of .the space 
agency, to proclaim that 1986 “will 
probably be the most - important 
year of our space program and the 
most important year since the 
space age began." 

Two former NASA administra- 
tors predicted that the accident 
j would disrupt operations seriously 
in the short run. 

“The impact will be felt for at 
least a. couple' of years," said James 
C. Fletcher, who headed the agency 
in the 1970s. 

He said that a' lengthy investiga- 
tion. coupled with the fact that only 
three shuttles were now left to carry 
flights planned for four, would 
force some planned missions to be 
scrapped. 

“That'll back up the payloads 
something awful," he said. 


Leader’s Job: 
Share Griei, 
Redirect It 


Thomas O. Paine, former NASA 
administrator and now chairman 
of the National Commission on 
Space, said that the loss of one- 
fourth of U.S. shuttle capacity “will 
put a lot of pressure on our entire 
launch capacity, and something is 
going to have to slip.” 

He said that President Ronald 
Reagan should probably call cm the 
space agency and the air force to 
make an accelerated review of 
whether new heavy-lift rockets, 
planned for the mid-1990s, can be 
quickly developed to carry satel- 
lites into space or whether another 
shuttle should be built. 

The accident may strengthen the 
hand of congressmen and scientists 
who argue that manned space ven- 
tures are needlessly risky and cost- 
ly. They say these missions should 
be replaced by unmanned flights, 
such as the Voyager mission that 
performed almost flawlessly this 
past week in sending back spectac- 
ular images of the planet Uranus. 

Representative Bill Green, a Re- 
publican of New York and a rank- 
ing member of the House appropri- 
ations subcommittee that oversees 
the space program, said Tuesday 
that “there is a need to pause ana 
re-evaluate the program.” 

The accident, he said, “wiO also 
reopen the debate of the value of 
manned space exploration versus 
unman ned missions." 


Other congressmen, eager to find 
programs that can be cut or de- 
layed in order to comply with the 
deficit-reduction requirements of 
the Gramm-Rudmah-Hollings law; 
are expected to use the accident as 
a justification for slowing down the 
manned space program, including 
the proposed space station, which 
is meant to be carried aloft by the 
shuttle in the early 1990s. 

Several space analysts suggested 
Tuesday that the accident would 
force commercial companies and 
their insurers to think more careful- 
ly about (he risks of launching cost- 
ly satellites into space aboard the 
shuttle. 

Some businesses, they said, 
might switch to such alternatives as 
the Ariane rocket, an unmanned 
launching vehicle developed in Eu- 
rope. But others noted that even 
unmanned rockets have exploded, 
destroying valuable cargoes and 
satellites. 

Some observers suggested that 
the shuttle program was so well 
established that the long-term im- 
pact of the accident would be negli- 
gible, roughly comparable to the 
impacL of an airline accident on the 
aviation industry. Julian Scheer, a 
senior vice president or LTV' Corp-i 
said the shuttle technology was 
“well proven and far beyond the 
point of experimentation.” 

He added: “This has to be 


looked at as an accident to a trans- 
portation system " 

Space agency officials said that 
the accident, which lulled a school- 
teacher. Christa McAuliffe, would 
inevitably delay plans to send other 
private citizens into space. 

The explosion did not seem like- 
ly to have a major impact on the 
Strategic Defense Initiative, whose 
dependence on the shuttle is rela- 
tively small. 

But the air force has been count- 
ing on the shuttle to launch about a 
half-dozen classified satellites over 
the next two to three years, and by 
1988 it is planning to make use of 
an average of eight shuttle flights a 
year. 

The spy satellites could be sent 
aloft on unmanned “expendable 
launch vehicles” with cargo bays 
the size of the shuttle's, but the first 
of those vehicles is not scheduled 
for delivery until October 1988. 

But some congressmen are ex- 
pected to take the shuttle accident 
as evidence that the complex tech- 
nologies involved in SDI may also 
not work as expected. 

Senator Frank R. Lautenberg, 
Democrat of New Jersey and a 
member of the Senate appropria- 
tions subcommittee for space, said 
that the accident raised the ques- 
tion: “Can we expect programs as 
exotic as SDI to be able to contin- 
uer 
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(Continued from Page 1) 
dressed Tuesday night is a need as 
old as organized societies. In crises 
past, it has been successfully met 
by the celebration of heroes and 
martyrs, by die defiant rhetoric of 
Charles de Gaulle after the fall of 
France and Winston Churchill dur- 
ing the Blitz, even by the popular- 
ization oT gritty, bittersweet songs 
like “Tipperary” or “Praise the 
Lord and Pass the Ammunition." 

Failure to meet the need is inev- 
itably costly. It ruined Herbert 
,. .m,. Hoover’s presidency after the crash 

A ” -• : \ J ? ir ?°L tp ■^vf the slock market in 1929. Lyn- 
‘ \o ' don B. Johnson's presidency after 
the Tei offensive in Vietnam and 
Jimmy Carter’s presidency after 
the capture of the American Em- 
bassy in Tehran. 

White House staffs always urge 
in moments of stress that presi- 
dents carry on with their schedules, 
with “business ns usual,” to give an 
impression of steadiness and conti- 
nuity in the Oval Office. According 
to several sources, that was die ini- 
tial intention of Mr. Reagan with 
regard to the State of the Union 
speech. 

Bui he himself, as he said shortly 
after the explosion, had found die 
television pictures “traumatic.” 



Fuel Tank Suspected 
As a Potential Bomb’ 
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White House flag at half 
staff. Tlw Washington Mon- 
mnent is in the background. 

tablisbed an elegiac tone. But by 
his homiletic words about the need 
to press ahead and by recalling a 
great explorer of another era, Sir 
Francis Drake, be sought to ensure 
that the initial shock and sadness 
would cvoNe, in lime, into a re- 
newed sense of determination. 

Postponing the State of the 
Union speech was a more serious 
matter. It has not always been de- 
livered in person to a joint session 
of Congress — no president be- 
tween John Adams and Woodrow 
Wilson did so, and there have been 
at least eight years m the last half- 
century when the president re- 
frained from going lo Capitol Hill 
in person. But Mr. Reagan was 
apparently the first chief executive 
to decide upon a last-minute posl- 
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and he obviously sensed that the 
^ ^fc-counuy asawlKrfewouldfindtlKm ponement 
. -jjn ^ ’similarly wounding. He quickly de- The president is now planning to 
^ cided to change his plans. make the speech next Tuesday 
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(Continued from Page 1) 
lion of the structure, which sepa- 
rates the liquid oxygen tank from 
the liquid hydrogen tank. 

The bulk of the hydrogen fuel is 
closest lo the liquid oxygen at this 
point, and a rupture or leak in the 
plumbing or walls of the intertank 
could have flooded the two fluids 
together to create a gigantic bomb. 

During the period between the 
fueling of a shuttle and its liftoff, a 
time that may last many hours, 
great quantities of liquid hydrogen 
and oxygen boil away and are con- 
stantly replenished up to a few 
minutes before the beginning of 
each mission. 

The imertank is a key player in 
this transaction of liquids and gas- 
es. It houses an umbilical plate, 
various controls, detection instru- 
ments and the valving and purging 
systems used before liftoff to get 
rid of gaseous hydrogen as it boils 
away from the fuel lank. 

Could a leak or valve malfunc- 
tion in the intenank have created 
an explosive mixture? 

The pipelines that carry frigid 
liquid hydrogen and liquid oxygen. 
17 inches (43.4 centimeters) in di- 
ameter. are designed lo be robust 
enough to contain pressures ex- 
ceeding 34 pounds per square inch 
and flow rates of more than one ton 
of liquid per second. But might a 
weld or a flange have given way? 

Certainly, the external fuel tank 
was being subjected to great me- 
chanical stresses when it blew up; 
the explosion occurred seconds af- 
ter the shuttle’s main engines were 
boosted lo full power. 


One set of the stresses resulting 
from the move to full power cen- 
tered on points at both sides of the 
intenank. to which the solid-fuel 
booster rockets were attached. An- 
other strtsis point involving the in- 
t trunk is the forward attachment 
point connecting the tank to the 
nose of the orbiter. 

Another critical pan or the exter- 
nal fuel tank is its tail, at which an 
attachment point joins the rear of 
the tank to the orbiter. Through 
this point pass the propellant feed 
lines, pressurization lines and elec- 
trical circuits that connect the shut- 
tle with the tank — connections 
designed to be severed instantly 
once the fuel is consumed and the 
lank is jettisoned. 

One possibility is that a mechan- 
ical failure ai the rear attachment 
point, perhaps even the accidental 
firing of one of the explosive bolts 
that hdd the tank in place, could 
have storied the conflagration. 

Another possibility is that the 
externa] fuel tank was struck by 
something large enough to cause a 
major failure and start a fire. It 
seems unlikely that loose heat- 
shidding tiles or other small debris 
could have caused such a disasier, 
but if one of the booster rockets 
attached to the external tank’s sides 
were to vent exhaust blast at the 
liquid fuel tank, the latter would 
almost certainly explode. 

Much more unlikely is the possi- 
bility of sabotage. Hie tightest se- 
curity prevails at the space center's 
Vehicle Assembly Building, where 
shuttle arbiters are mated with ex- 
ternal fuel tanks and boosters. 


faulted for anything in recent 
years, it has been for (heir oversen- 
siliviiy. rather than lack of preci- 
sion. 

Starting with the first shuttle 
flight in 1981. launching after 
launching has been delayed be- 
cause one of the four primary IBM 
AP 101 computers or a fifth backup 
unit failed to agree that each of 
thousands of components was 
working properly. That has trig- 
gered automatic shutdowns that 
sometimes proved embarrassing to 
NASA. 

“If anything, the system is overly 
conservative," said Algirdas Avi- 
zienis. a professor of computer sci- 
ence at the University of California 
at Los Angeles who has worked 
extensively on fault- tolerant sys- 
tems for the space program. “False 
alarms arc not unusual, and that 
has been a headache from the be- 
ginning,” 

At the same time, space officials 
say they have little choice but to 
dqjend on the processors because 
human pilots could never keep 
track of the thousands of bits of 
information that stream from the 
shuttle's sensors. 

As a result, the computers con- 
trol the flight, which is why they 
will be a centerpiece of the disasier 
investigation. 


By Walter Pincus 

and Michael Weisskopf 

H'asJsmglon P.irt Semte 

WASHINGTON — Adminis- 
tration and congressional sources 
say they do not expect Lhe Penta- 
gon’s portion of the space program 
to be seriously set back by ihe ex- 
plosion of the Challenger space 
shuttle unless the accident investi- 
gation determines that fundamen- 
tal changes are required in the re- 
maining three shuttles. 

Problems could develop, howev- 
er. if a new shuttle is not built to 
replace Challenger in time to meet 
the Pentagon's ambitious schedule 
for 10 or more annual satellite 
launchings beginning in 1988. 
sources said Tuesday. 

The Defense Department is the 
hugest paying customer for NA- 
SA’s shuttles. It uses the shuttles’ 
capacity to launch large intelli- 
gence. communications and weath- 
er satellites and to conduct experi- 
ments for President Ronald 
Reagan’s Strategic Defense Initia- 
tive, the research program into a 
space-based defense against mis- 
siles. 

The Pentagon also puts smaller 
military satellites into orbit using 
booster rockets that once were pan 
of the intercontinental ballistic 
missile program. 

Lost February. President Ronald 
Reagan approved on agreement be- 
tween the Defense Department and 
the National Aeronautics and 
Space Administration. The agree- 
ment guaranteed that the Pentagon 
would take one-third of the 24 
shuttle nights the government 
hopes to make annually by 1988. 

That made NASA’s shuttles the 
primary vehicles for the SB billion 
worth of satellites that the Penta- 
gon has scheduled for launching in 
each of the next five years, accord- 
ing to data given to Congress. 

The Pentagon, concerned that 
NASA’s four shuttles would not be 
available to carry all of its satellites 
into orbit on the schedule it be- 
lieved necessary, got Congress to 
approve a modification of old Ti- 
tan missile boosters for launchings. 
In addition, the Pentagon has re- 
ceived approval for production of 
10 launching rockets of its own. 
These rockets, called complemen- 
tary expendable launch vehicles, 
will not be available before 1988. 

Together with the modified Ti- 
tans, lhe new rockets would permit 


the Pentagon to launch up to four 
satellites a year independently. Hie 
military did not want these four 
launchings subject to shuttle de- 
lays. 

Only four militon’ shuttle flights 
are scheduled in 1986. with the first 
set for July, according to a U.S. Air 
Force spokesman. That shuttle 
would carry an experiment called 
Teal Ruby, which is designed to 
test the ability to track bombers 
and other aircraft from space. 

A more important military shut- 
tle bunching is set for September at 
Vandenberg Air Force Base in Cal- 
ifornia. when the air force plans to 
put into orbit a new photographic 
intelligence satellite, the K.H-12. 
This device must travel into space 
by shuttle because it is too big to be 
bunched by the older booster rock- 
ets. 

The Pentagon and NASA have 

Some Wreckage 
From Challenger 
Shuttle Retrieved 

(Continued from Page 1) 
mg representatives of the space in- 
dustry, the air force and other ex- 
perts. will be convened later. 

The investigation could take 
months, just as it did after .Ameri- 
ca's only other space program trag- 
edy, the bunch pad fire that killed 
three Apollo astronauts 19 years 
ago this week. The Apollo fire, 
which come during a test, grounded 
astronauts for 21 months. 

Mr. Scobee; Miss Resnik, Amer- 
ica's second woman in space; Mr. 
McNair, the nation's second black 
astronaut, and Mr. Onizuka, a Jap- 
anese- American, w ere making their 
second shuttle flights. Mr. Jarvis, 
an employee of Hughes .Aircraft, 
was on the trip to conduct fluid 
dynamics tests developed by his 
company. 


earned on a low-key baule for the 
past few years over who would con- 
trol the future bunching capability 
for the military space program. 

.As NASA developed its shuttle 
program, it looked to the Pentagon 
both Tor financial support — the 
Pentagon pays 555 million for each 
flight it uses — and for stability in 
long-term use of the program. 

The president's order last Febru- 
ary guaranteeing Pentagon support 
for one-ihird or the shuttle (lights 
was considered only a temporary 
solution. A NASA-Defense De- 
partment study is under wav to 
determine whether the shuttle or 
another unmanned bunching vehi- 
cle should be developed to handle 
military satellites after 1995. 

NASA’s Jesse W. Moore, now 
associate administrator responsible 
for the shuttle, told Congress lost 
year that each shuttle would last for 
100 flights or more, taking them 
well beyond the year 2U00. 

Pentagon officials are known to 
lean toward building yet another 
unmanned bunching vehicle that 
would be available for military cri- 
ses os well os for limes when shut- 
tles are not available. 

in Congress Iasi year, the under 
secretary of the air force, Edward 
C. Aldridge Jr., said the Pentagon 
was concerned that shuttles “could 
be grounded over some short peri- 
od or time.” or that “one of them 
could be damaged to the point it 
had to be pulled out of service." 


MEMORIAL NOTICE 


The American Cathedral 
and 

The American Church 
in Paris 

will hold a memorial service for 
the American Space Shuttle Crew 
on Friday. Jan. 31 at o a.m. 
at the American Cathedral 
23 avenue George V. Paris 8. 
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YOUR BEST BUY 

Single diamonds at wholesale prices 
b> ordering direct from Antwerp, 
the world's most important cut- 
diamond market. Give diamonds 
to the ones you love, buy for 
investment, for four enjoyment. 
fT rite airmail for free price list 
nr call tu; 

. Joachim Goldens tein 
diamantexpoif 

Established 1928 

Petikowvlraat 62, B-2018 AnrwerpJ 
Be lei un. - TeL (323) 234.0731 
Tele*.- 71779 wt h. 
at the Diamond Club Bldg. 
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SECRETARIAL 
POSITIONS AVAILABLE 


MUUUMGUAl EXECUTIVE 5eae- 

kiry with ftom written & spolen &v 
9»h far o pattern baled in London 
and Berfcdve. Applicant, should be 
free to trowel abioad extentMeiy. 
They shotrfd oho be well acouamted 
u«ih London and have had dimku 
T raxel experience. Appkconts must 
re*o be diverx, have necenory work 
penwta far England & be aged over 
35. Pleaie tend FiA CV. recenr photo 
and reference* n* Pbl 6. 52 Pont 
Street. Union 5W1. UX. 


SEEKS far AMERICAN 
FRMS >i PARS.- 

Dutch or German 
of French re- 
Bdngud 

teiexab. Write or phone: 138 Avem* 
Vidor Hugo. 75Uo Pare, Fiance. Tel: 
p) a 27711 « 


MINERVE 

Engfah. 
tea stores, 
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INTERNATIONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

n the IHT 


SECRETARY - BILINGUAL 3-5 yeon 
experience. Exetenl typmg - word 

K xenot experience necessary. 

or long paper* or EEC ainn. Fund 
roHjng office. Pfecoe reefy W: Bee 
3136 Afar oU Tribune, V252! NeuBy 
Cede*. France 


DIRECTORS ASSISTANT, be l pubfafv 
mg. Experienced secretory + promo- 
hon & lop level ccmwci Stall. Frequent 
travel, perfect Englah, fluent French 
OPEN MARKET, 37 Qua cTAniur. 
75004 Para. France. 


EDUCATIONAL 
POSITIONS AVAILABLE 


AMERICANS with teaching experience 
m EFL call Pais 46 22 63 66 workdays 
9 to 6. Wotting papers requred. 
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DOMESTIC 

POSITIONS AVAILABLE 


AU PAIR- Aug. 15, recent colege 
prod. bringuaT cere far infant, 2 cm- 
drentS/B. Hortfoid, CT. Rooro, board, 
5300/ month. Bax 3135, Herald Tn- 
bune, 92S21 NewBy Cctfex, Fronce 


AU PAS, female French spedbng, 
needed March 1 far worlang mother. 
Must have visa Send resume, photo, 
telephone to Sen. 1254 Pnjmont 
An. ME.. Atlanta. GA 30309. 


AU PAIR WASHMOTON DC to core 
far 4 dtidien. Must speak: Engfah. 
580/ week. Send photo 5 references 
to Bor 3157. Herald Tribute, 92531 
MovBy Cedm. France 


UVE-4N with newborn, norvtmoirer, 
mehcuioin. References & experience 
necessary. Send resume & pcSwe to 

P.O. Bos 766. Wnrtwro, MA 01581. 


DOMESTIC 
POSITIONS WANTED 


38 TEAR OLD NANME / governess, 
14 yean experience with dvldren. 
very mature adaptable lady, bee 
now. Fry Staff GorauttonCl. 7 hfcqh 
Street, Aldershot, Hants. UK. Tel: 
315369. 


HtBKH COUPIE SffltS Maifre tfHo- 
tel/ Mad, in family USA or m Embas- 
sy. ExaeUent Embassy & Pond design 
references. Bw 311 A Her aid Tribune, 
92521 NeuMy Cede., Fronce 


NANNB, housekeepers, valets, 
chauffeurs & couples, top experi en ce 
£ references. Free nowt Monroe Staff 
Agency-Jone Street, 104 Gloucester 
gj; London 5W7. 01-370 1562 


ENGUSH quaEfied timing toter {SEN], 
pursuing further part (yaduote studies 
m Sepf.. seeks nursno/airiipetton 
role far summer. Bo* 3074. Herald 
Tribune, ^531 Newlly C ed e*. Francs 
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1984. ExceflenJ cenefeon. LHD. Tet 
01-5890505. London 
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MONTREAL 
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Leave * to US to bring it lo you 



AUTO CONVERSION 


EPA/ DOT 

CONVERSIONS 

* Custom broking* /bonding tervm 

* Pick-up & de&very anywhere m the 
Eawtnt US. & Tews 

* ftofeoand work using only the 
highest quality components 

■ Guaranteed EPA / DOl approval 
CHAMPAGNE IMPORTS MC, 
2294 Norib Penn Rd., Hatfield 
PA. 1 944a USA Tet 215 822 6852 
Telex 4971917-CHAMP 


AUTOS TAX FREE 


TRASCO 

LONDON 

The Mercedes Specialist 

Stretched timmnina 
Armoured Cm 
Coachbuib Cars 
EPA & DOT 
100 Unite a Stock 
Dred horn Souraei 
Worldwide Dekvety. 

65-47 Pork Lanr. London W.l. 


Teh | 
Teton- 


. I - 6297779 
8956022 Trot G 


W. 

Germcmy ■ London - Switzerland 


TRANSCO 

THE LARGEST SHOWROOM 
AND STOCK IN EUROPE 
pmg a coretanr irock of more than 
300 brand new car* of a* European + 
Japanese makes eompetwely paced. 
Tax free ido-duihg ianranee. 
Send far muHtoelar free catalogue. 
Tnatuco SA, 95 Noardelaan, 
2090 Antwerp, Belgium 
Tel 323/542 6240 Tx 35207 Trans 


ROUS-ROYCE SPIRIT 

New 1986, block, bene interior, avert- 
able far mmKkate delivery. 

LES AUTOMOBILES 
EXTRAORDINAIRE 

Monte Carlo (93) 25 74 79 
Tlx; 479550 AUTO MC 


AUTOS TAX FREE 


EUROPORT TAX 
FREE CARS 

Call or write far free catalog. 

Bax 1201 1 

RoMsrdcan Airport; Hnfian d 

TeLgnOdr3077 

Teto*Sa71 EPCAR M 


LEGAL SERVICES 


US IMMIGRATION vpas. Any. Pianos 


868 Union Si.. Sot 
(619) 233-8420, tx 


92101 


LOW COST FLIGHTS 


ACCESS - MID WEST 


Atlanta 

wrminghQrn 

Dallas 
Kansas Gty 
Louavilb 
Memphis 
New Orleans 
Otando 
St Louts 
Tufas 


1 Way Return 

F2190 F3390 
F2790 F3990 
F2790 F3690 
F3090 F4390 
F3090 F4090 
F3090 F4190 
F3290 WT90 
F2190 F3490 
F3I90 F4090 
F3390 F429D 


and more destinations — 

15% tfecnml an la ckas 
PAHS M: 11} 42 21 46 94 
6 rue Pierre Leecol, 75001 ffarit 
Metre - RBI dmtafat U» Hdfei 
(Cor. Lie. 1502] 


TO NY 5195 1 way, S368 return, fined 
date. West coast duly departure 
5295 1 way, 5569 return. Many other 
wteways avtxUsle. (T5. 103 rue La 
Boetw. Potts 8. Metro FDR. <225 9290 


COLLECTORS 


SEWARD far films of Armenian Geno- 
cide (c. 1915] that become part of TV 
documentary. Contact 5 Mottou, 
WGBtt-Bcstoa Tb-. 7103306887. 


EDUCATION 


ACADEMIC DEGRKS. Detail of 
ndvevenwnt ■ related prestige oppor- 
tunities open to non-UK residents from 
F & GT Services, 93 Scrubbs Lane, 
London NW1Q, England 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SBIVICE 

USA & WORLDWIDE 

Head office m New York 
330 W. 56* St.. N.Y.C. 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CARDS AND 
CHECKS ACCEPTED 
Pr i vate Memberships Avertable 

Tin awar d - winn mg service has 
been feertured am the lop A meet 
exdsevt Es cort Servtoa by 
USA A into mw t i a m rt new* media 
inducing radio and TV, 


LONDON 
KBiSINGTON 

ESCORT SERVICE 
10 KENSINGTON CHURCH ST, W8 
TEL 937 913* OR 937 9133 
All major credit card* accepted. 


LONDON 

Portmm Escort Agency 

67 OiRtarn Street, 
London W1 

Td: 486 3724 or 486 1158 
AS major owdft mb ae to pfa d 




★ LONDON ★ 

EXECUTIVE E3COST 5GRVICE 
402 7600 or 499 2225 


CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
. 134 212-737 3291. 


ESCORTS & GUIDES 


LONDON 

BELGRAVIA 

Esoort Service. 

Tel: 736 5877. 


ARISTOCATS 

London Escort Service 

128 Wigmore Sl London W.l. 
AI maul Cred* Caret Accepted 
Tit 437 47 41 .' 4747 
12 noon ■ nrdmght 


MAYFAIR CLUB 

ESCORT SERVICE from 5pm 
ROTTERDAM 10] 10-254155 

(os 70^0 : 


THE HAGUE (0) 


79 96 


ZURICH-GENEVA 

GMGBTS ESCORT SBVICX. 
TEL 01/ 363 OR 64 -022/ 34 41 86 


LONDON, HEATHROW 

JANINE ESCORT SOVICE 
Tet 01-221 8425 


GENEVA BCORT 

SHtVKE. Tell 46 11 58 


** ZURICH-G»IEVA ** 

Ctvofino Exort Service 01 / 252 61 74 


LONDON BBT ESCORT SBIVICE 
Heathrow and Central London. 
Cradt Cards. Rd. 23S 2330 


ROME CLUB H/R0FE BCORT 

& Guide ServuTei- Do- 589 2606 599 
1146 pram 4 pm lo 10 pH 


CHELSEA ESCORT SStVKS. 

51 Bacucho n gi Price. London SW3. 
Tet 01 584 6513/2749 (4-12 pmi 


ESCORTS & GUIDES 


• » GENEVA-FIRST •• 

I Service. Teir 022/86 0 
+ WEEKEND -I- SXI 


** ZURICH ** 

Alexis Escort Service 01/47 55 82 


******geneva best 

ESCORT sat VICE. 022 / 86 IS 95 


AMSTERDAM SYLVIA 
Escort Service. Teh (0) 20255191. 


FRANKFURT A 5URROUN 

Ca- ..one's Escort & Travel Service. 
Engfah, French, German. Spared) spa- 
ken Tet- P69] 43 57 61 


VIENNA STUDENT BCORT service. 
Contact: 83 63 Oc. Creek* cords oc 
cepted 


FBANKTORT 1 AREA. S1MONTS t» 
Influd ttcon and travel service. Tel s 
05 Credit cards accepted. 


DtlSSEIDORF - COLOGNE - BONN- 
Essen. Pam's escort & Havel V 
Art gettr cords. 021 1-39 50 U 


AMSTERDAM BERNADETTE MALE 

and Fe male Escort Service. (0) 20- 
327799. Credit cads 


DUSSSDORF/Cologne/ Essen/Bonn 
Engfah facort Service 0211/383141 


LONDON TUJDIE ESCORT favn 
Tet 01-373 8840. 


VUNNA - SALOMON BCORT Ser- 
vice. TeL 58 70 1B2 


NEW YORK. MIA & fienee Eteart 
Service 2J2-2230ETL Credit mrdk 


VIENNA YOUNG ESCORT Service 
Tel B3 33 71 


DOMUMQUE BCORT SStVICE. 
London «2 1963 or 269 7m 


MlMOi - SECRET BCORT S Gude 
Service. Tet 089/ 44 86038. 


ZURICH LYLYTE ESCORT K GUIDE 
Service. TeL 01/ 251 27 53. 


COPBHAGGM^H 

B5enrea let [45)01-94 


Escort 


COPBWAGW Stockholm Mu Sen* 
dnavia Eieort Service. (4LS]01 -54 1706 


ESCORTS & GUIDES 

LONDON ORIENTAL GUBX Service. 
Tel 01-243 1442 

LONDON, HEATHROW VTV1BV Ev 
aort Service. Tel (01J 386 7671 

SAMANTHA ESCORT SSTVICE Lon- 
don. Tel 0 1-328 8459. 

AIL NATIONALITIES ESCORT Ser- 
vice. London 727 1127 / 221 8458 

BELLA, LONDON ITAUANA Esccn 
Service. Tel 01 -584 94 53. 

AIRLINE BCORT SBIVICE Heathrow. 
Gatwick. London 01-751 3326 

FRANKFURT & iwroundmcp. Nwto'i 
EkotI Server. Tel: 069/62 1 1 97 

FRANKRJRT POLISH ESCORT Ser 

vice. Tel: 069/63 4 | 59 

FRANKFURT - HFTRA Escort & Travel 
Service. TeL 0W >' 68 24 05 

HONG KONG: SWISS ESCORT Agen- 
cy. Kowioon 724 33 01 or 66 84 80 

FRAraOWT JBINr ESCORT & travel 
service. 069/55-72-70. Credit a*rfa. 

NEW YORK, CAMNCE Eicon Service. 
Tel 212-684 2175 

TRINITY BCORT SERVICE. Heath- 
row, Gatwick, London 01-727 7886. 

tOMDON PARK LANE Escort Service. 
Trir 01-821 0283 

MUNCH - BAVARIAN ESCORT Ser 
vice. TeL 089/35 98 914. 

STUTTGART • LADY BCORT Service. 
Tel 0711/64 98 415. 

CRISTA, LONDON SCANDMAV1AN 
Escort Service, 834 0891. 

DOMMA-ZURlOf/ GENEVA Escort 
Service. 031/25 22 42. 

WATWOW LONDON ESCORT Ser- 
vice. TeL 994 6682. 

LONDON BAYSWATBl ESCORT Ser 
vice. TeL 01 229 0774. 

ZURICH LOBN BCORT SERVICE. 

Tel- 01/49 58 71. 

FRANKFURT - EVA'S ESCORT & trav- 
el service. Tel 069/44 77 75 

LONXJN ONLY JAPANESE ESCORT 
Servtee. Tel 01 821 0627. 

BRUSSE1S. ANN ESCORT Service Tel 
02-733 83 47. Gedrt cards accepted. 

BRUSSELS MICHELLE ESCORT retd 
guide service. Tel: 733 07 9fi 


CHABfNE GENEVA GUIDE Seme* 
Tel- 283-397 


ESCORTS & GUIDES 


FRANKFURT. SUSANNE’S ESCORT 
service. Tel-069- 84 48 75 w 64 48 76. 


FRANKFURT/ MIIKH Mato Escort 
Servtee. 069/386441 & 089/15 1 8226. 


FRANXRJRT “TOP THT Escort Ser- 
vice. 069/59-60-52. 


MADRID rCWLOOK BCORT retd 
^»de service. Tel 2507995 Conte. 


AMSTERDAM JEAMET BCORT Ser- 
vice let |020) 326420 or 340110 


HAMBURG - SABRINA Escon Set- 
w*. Tel- 040/58 65 35 


LONDON FRB4CH SPEAKING Exon 
5ervice. Tet 589 4900, 1 - 10 pm. 


MUNICH - PRIVATE ESCORT 

Gude Service. Tet 91 23 14 


NUERNBERG - ESCORT SSTVICE, 
Mato & Female. Tet 0911/64 57 33 


Service P| 20-964376 


K3MINA AMSTHtDAM BCORT 
Gwde Service. Tel: (020) W86 


Serwce. 069/364656. Oedri Car* 


vwb. Tel 91 84 59. 


fcnp 212-807-7386 anytime. 


Kingdom. Tet 0860 336754. 


London. Tel 01-289 2094 


vtcfc Td. 02/520 23 65. 


Service. 040/55 32 914. 


Escort Service. Tet 01 0185 


service. Muhriinpud 261 4142 


Tdt 935 5339. 


ESCORT AGB4CY. 


6574. 


wee- Tet 8086194. 


Tet 370 7151. 


wherel 800-237-0892 81 3^92 1 -7946. 


NEW YORK-LOS ANGELES. Feneet 
Eicon Service. 212-31^3899 
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Shuttle Was Never Routine 


“Oh, the humanity!" Those words, spoken 
by a weeping radio announcer as he witnessed 
the explosion and fire that consumed the diri- 
gible Hmdenburg nearly SO years ago, must 
have come to the minds of some people Tues- 
day as they watched the terrible short flight of 
the space shuttle Challenger. For a few mo- 
ments that announcer in New Jersey in 1937 
was doing his best as a journalist, describing a 
disaster that was to prove a turning point in 
aviation history. But suddenly Ik was over- 
come by the sight of reflow humans dying. 

The radio and television journalists who 
brought the first word of Tuesday’s loss were 
similarly affected. For a few moments they 
were, like the rest of us, shaken and horrified 
by what they had seen, by what was the last 
thing they or any of the rest of us had expected 
to see: the deaths of seven people we thought 
were beginning another routine voyage. 

So routine, in fact, had these shuttle takeoffs 
and landings become that many of us didn't 
bother to turn on the television anymore. All 
had gone so well so many times that we tended 
to forget what a combustible combination of 
fuel and rocket engines is needed to lift a 100- 
ton craft into orbit, to move it in 10 minutes 
from Florida to a place High over the Indian 
Ocean. Remember the cartoons and columns 
making fun of a U.5. senator's shuttle trip, and 


printed before ibe flight? They were the' work 
of people certain that nothing could go wrong. 

Now we have seen how far wrong things can 
go. This disaster will undoubtedly have its 
impact on decisions to be made about the 
future or American space exploration. But that 
debate is for another day. There can be no 
questioning the spirit of the people who have 
gone aloft in this country’s 55 space trips. We 
were r emin ded Tuesday of the courage it takes 
to board these outlandish craft and head off 
beyond the atmosphere, and or the quality of 
the people who devote their lives to doing so. 

It was painful to see the reruns of the explo- 
sion, and even more painful to see ooce again 
the seven crew members and passengers 
boarding the ship, a cheerful, varied and inter- 
esting lot looking forward to a great adventure. 

The disaster that befdl them occurred, horrify- 
ingly. before the eyes of their loved ones and of 
schoolchildren across the country who were 
watching this launch as part of an educational 
project, It was awful to see, but if such things 
are to be done they should be done in the open. 
We need to know the people involved and to 
see their humanity — good people such as 
Christa McAuliffe, Gregory Jarvis, Michad 
Smith, Francis R. Scobee. Ellison Onizuka, 
Ronald McNair and Judith Resnik. 

— THE WASHINGTON POST. 


Promise of Peace in Uganda 


Uganda's capital had good reason to cheer 
the triumph of Yoweri Museveni and his insur- 
gent army. At the least, the flight of govern- 
ment soldiers means a break in the military 
deadlock that left Kampala besieged for 
months and disrupted simple daily routines. 

Mr. Museveni's move into Uganda's heart- 
land akn holds out a promise of ending a five- 
year-old dvfl war. Just possibly, it could signal 

an end to more than two decades of misrule. 

Once the "pearl of Africa," Uganda is now 
its basket the victim of man-made disas- 
ters. The new leader promises reconciliation 
and calls for an end to the tribalism, corrup- 
tion and brutality that made Uganda notori- 
ous under Idi Amin and Milton Obote. Mr. 
Museveni, having never associated with those 
regimes, makes the appeal with clean ha nds . 
His forces avoided the outrages that were the 


rule for the regular forces he has just defeated. 

Still, transcending Uganda's tribalism is a 
formidable challenge. Mr. Museveni's immedi- 
ate entourage comes mainly From the southern 
Banyankole tribe: his defeated opponents 
drew their support from tribes in the north. 
Reconstructing a devastated economy will be 
just as daunting. Even rudimentary networks 
of commerce must be painstakingly restrung. 

Given peace and sound administration. 
Uganda's fertile soil could not only feed its 
population but also produce a surplus for 
export to less fortunate neighbors. Uganda’s 
long suffering people certainly deserve better 
than yet another cynical betrayal. If they have 
found good leadership at last, aiding them 
becomes not only a moral responsibility but a 
sound practical investment. 

— THE NEW YORK TIMES. 


The Irish Accord Holds 


Last week's election in Northern Ireland 
failed to scuttle the new British-Lrish accord to 
seek a progressive resolution of the province’s 
communal strife. It gave diehard ftotestants 
[be photo opportunity they craved — a chance 
to wave placards insisting that “Ulster Says 
No!" That was the intent of the 15 Unionist 
members of Britain's Parliament whose resig- 
nations forced the vote. The re-election of all 
but one only confirmed the reflexive parochi- 
alism of a community still trapped in the 
religious wars of the Reformation. 

Hie Unionists* main grievance is that they 
were not a party to the agreement between 
Prime Minister Margaret Thatcher and Prime 
Minister Garret FitzGerald of Ireland. That is 
half true. The province’s one million Protes- 
tants are British subjects who tirelessly 
defend majority rights, but only in Northern 
Ireland. Tlie Parliament in which they sit 
gives overwhelming approval to the pact but 
they verge dose to rebellion and compete in 
reviling their government, 

What they really oppose is the limited role 


the accord gives Ireland in addressing the 
grievances of Ulster’s 600,000 Catholics. What 
they overlook is the provision that binds the 
Irish Republic to respect the North's right to 
remain British, so long as its majority desires. 

There has been a surge of support for the 
agreement in Ireland and Britain. It has been 
endorsed unanimously by the UJS. Senate, 
with but a single dissent by the House, and by 
a 150-28 vote in the European Parliament 
The agreement has been a boon for Catho- 
lics who oppose violence and a setback for 
their rivals in the Irish Republican Army. The 
Social Democratic and Labor Party, which 
supports the agreement increased its share of 
the Ulster vote by 20 percent and won one of 
the four seats it contested. That gain came at 
the expense of Sinn Fan, the IRA’s political 
front whose share fell by a fourth. 

The Unionists predicted they would win 
500,000 votes but could muster only 418,000. 
A consensus for sanity is beginning to develop 
in the North. It deserves a chance to grow. 

— THE NEW YORK TIMES. 


Other Opinion 


Space Research Must Continue 


The rapid succession of its flights — nine 
last year and 15 planned for this year — made 
us believe that the shuttle was as safe as the 
planes of the same name that ferry passengers 
between cities on the east and west coasts of 
the United Slates. But alas, there is no truth 
in that notion and the United Stales has just 
learned that terrible lesson. 

Was the accident inevitable? Of course not. 
The inquiry will show tbaL But it is easy to 
claim, under the influence of emotion, that the 
space race does not justify so many risks. 

However, the conquest of the new frontier 
that space presents is one of the adventures 
from which man cannot escape without deny- 
ing his own being Yesterday, it was the discov- 
ery of lire; today, of air and land transport; 
tomorrow, perhaps, mastery or the universe. 
We must face such risks. 

“We must never, whether as individuals in 
our daily lives or as a nation, stop exploring 
hoping discovering" declared Vice President 
George Bush shortly after the tragedy. Any 


other person would have said the same thing 
Accidents involving aircraft have never led 
to the use of air transport being questioned. 
The accident which led to the death of three 
astronauts burned alive in their capsule did 
not stop the race to the moon. Nor did the 
death of four Russians in Soyuz 1 and 1 
However. Tuesday's tragedy was an abrupt 
check to a triumphant America which, only a 
few days ago. was amazing the world with its 
Voyager, whose cameras and instruments have 
taught us more about Uranus than several 
centuries of traditional observation. It was an 
especially abrupt shock Tor NASA and a space 
technology from which President Reagan ex- 
pects wonders with his “star wars" program. 

Space has become an issue of the utmost 
importance for industries and militarists as 
well as for scientists. Space, it is hoped, 
will be used to develop new materials, crystals, 
substances for wide-ranging uses in electron- 
ics, medicine, engineering and basic research. 
We also hope to master, thanks to space 
research, the resources of our planeL 

— Le Monde (Paris). 


FROM OUR JAN. 30 PAGES, 75 AND 50 YEARS AGO 


1911: Fire Starts in Versailles Church 
VERSAILLES. France — Fire almost de- 
stroyed the English Church in the rue du 
Peintre- Lebrun here during the early hours [on 
Jan. 29J. The origin of the blaze, which broke 
out about one o'clock in the morning is un- 
known. The church, which was built with the 
authority and under the initiative of the Bish- 
op of London. is situated only a short distance 
from the Chateau of Versailles, and. as the fire 
spread rapidly, considerable anxiety was felt 
The volunteer firemen, however, were helped 
by soldiers from the barracks and thus were 
able to prevent the flames from spreading 


1936: British Fear for Flying King 
LONDON — An indignant protest was the 
reply of the British aircraft industry to the 
suggestion that King Edward VIII had not the 
right to continue to use aircraft as his principal 
means of transportation in view at the risk 
involved. For years the King has beat an 
aviation enthusiast and an able piloL He once 
flew the giant Dornier-Wal seaplane Do-X, 
then the world's largest, with a skill that won 
commendation from its regular pilot. Now, 
many persons feel that be should be urged not 
to risk his royal person in the air. Whether be 
mil yield is yet to be answered. 
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1 Hinc nice to get back to traditional values ,* 

A Bretton Woods on Oil Prices Should Be Arranged 

By Edwin M. Yoder Jr. 


W ASHINGTON — Since at least the close of 
World War H, the world's economic pow- 
ers have agreed in principle that lone-wolf tariff 
and currency policies can be mutually harmful, 
even sukadaL At Bretton Woods and elsewhere, 
arrangements were made to cushion, if not cure, 
the abrasions of competitiveness. Bat the current 
plunge of world oil prices reminds us that so far 
there has been no comparable development of a 
world consensus on oil production and pricing 
Given the nature of the beast, perhaps there 
cannot be. Bui one is certainly needed Wild 


The barracuda spirit of 1973-1979 has since 
spread throughout oildom. The Thatcher govern- 
ment in Britain has abolished the government 
agency designed to pace Britain's North Sea 
production with an eye to its impact on market 
conditions. The weed from London, obstinate in 
its “free market" enthusiasm, has been “pump at 
wilL" But the oil glut, which unstinted North Sea 


swings in oil supply and price since the successful 
OPEC embargo of 1973 have done at least as 


production has done so much to foster, is now 
having a negative effect on British 


much structural harm to all economies as any 
imaginable “beggar my neighbor” episode of 
protectionism or currency manipulation. 

The cost in currency stability has been biting 
Two years ago the House Budget Committee of 
the U.S. House of Representatives, in a retro- 
spective assessment of tne 1979 “oil shock" when 
prices doubled to S34 a barrel, estimated that 
about 65 points of the 133 top inflation rate 
sprang from the shock itself. 

Despite these and other disadvantages, it is 
still a dog-eat-dog world in oiL While the costs 
are severe, some quarters have done well out of 
misery. Loud screams of pain were beard 12 
years agp about the piracy or the Organization of 
Petroleum Exporting Countries, but the industri- 
al world weathered it (at the cost of the debase- 
ment of currencies) and some big fortunes 
were made in the hyperinflationary climate 


oil revenues, driving them downward by 40 per- 
cent despite some recovery this week. . 

Having initiated the recklessness, OPEC is 
determined not to be outdone. While beggaring 
one another by cheating on agreed production - 
quotas, OPEC members (especially the kingpin, 
Saudi Arabia) have sworn to punish North Sea 
overproduction, even if the world drowns in ofl. 

Glut is added to glut. A world ofl market in 
which a month ago “opals" were confidently 
expecting oil prices to stabilize at S24 a barrel 
still sags, and a S15 floor is now being talked of. 
The optimists believe that there has to be some 
sort of floor at the point where the benefit to 
consumers (in terms of a reduction in the cost of 
transportation and heating) is threatened or off- 
set by a potential collapse of major hanking and 
finandaf institutions. In New York, Texas 
and elsewhere in the United States, many iropor- . 
tant banks are terribly exposed through heavy 


loans to oil exporters and oil prospectors. 

One mi gh t suppose players in this dangerous 
game would start weighing the merits of consul- 
tation, if not cooperation, as an alternative. 

The barrier is as much psychological as eco- 
nomic and will be difficult to cross. Die example 
of OPEC, a cartel whose brotherly self-restraint 
began falling apart the moment prices softened, 
is not encouraging. Beyond that, the world oil 
picture is deeply on tangled in a vestigial ideologi- 
cal rivahy between “first” and “third” worlds. 

Daring the successful raid on the industrial 
world’s pocketbooks in 1973 and 1979, there was 
some understandable gloating that the tables 
were at last being turned on the former sahibs 
and tbor oil-company lackeys. Which is to say 
that the ofl game is hard to separate from alti- 
tudes and resentments left from colonial times. 

It is guesswork how far the current free fall of 
oil 



rorctng defaults in debt servicing by 
others or touching off a painful deflation. 

But so far it looksas if the world is determined 
to submit with a smile to a cooking in this 
crucible rather than seek some plan for reslrain- 

MiLd disasto^^or evaTwwse — may well 
be over the horizon. 

But an international summons for a Bretton 
Woods-type conference on ofl has not been 
sounded despite the gloom. It should be. 
Washington Post Writers Group. 


U.S. Aim in Philippines Is Worthy, but Implausible 

By William Pfaff 


P ARIS — The Reagan administra- 
tion’s abandonment of Pres dent 
Ferdinand E. Marcos — its “distanc- 
ing” of the United States from the 
Philippine president during these 
final days of his campaign — ought 
to surprise no one. He has become 
too awful to support. 

The situation is distressingly famil- 
iar. The Carter administration faced 
it in Iran and Nicaragua in 1979 as 
the Shah's government collapsed and 
the Somoza family was being driven 
from control in Managua. Tne Ken- 
nedy administration confronted it 
lh respect to President Ngo Dinh 


control of the coarse of events. 
Today’s situation in the Philip- 
pines is worsened by that sense of 
victimization, linked, to dependence 
upon the United States, felt by many 
Filipinos. This is a form of post- 
colonial political pathology. The 
right is convinced that the United 
States will keep the left from winning. 
Ibe left is equally convinced that 
the United States will decide bow 
it all wil] come oat 


Alas, the United States will not. 
The unfortunate fact is that there is 
no evident way the United States can 
solve, or even Emit, the crisis is the 
Philippines at a price the American 
people are prepared to pay. It’s up to 
the Philippine people to do iL A sec- 
ond unfortunate fact is that they 
may fail to do so. 

In that case it will become neces- 
sary for Filipinos to come to terms 
with the full implications of the Unit- 


wi 


Dican in Vietnam in 1962-1963. In 
each case a client had become a liabil- 
ity and America had to cut loose. 

The entd truth, moreover, is that 
Mr. Reagan's people, dealing with 
the Philippines, have no better ideas 
about wnat to do than did their Dem- 
ocratic predecessors. They speak 
bleakly of reforms to end corruption 
and to counter the appeal of the 
Communist New People's Army and 
of the Moslem separatists who are 
a force in Mindanao. 

The idea that Washington can find 
and sponsor some effective reformer, 
whether it is Corazon Aquino, Mr. 
Marcos's current challenger, or some- 
one from Mr. Marcos’s own entou- 
rage, is roost implausible, worthy as 
the idea is. It has been tried before. 

The competence of the United 
States to bring about reform in a 
distant country — to influence its 
leaders to limit corruption, restore 
political confidence, resolve social 
conflict, put down insurrection — ■ is 
exceedingly limited. The United 
States found this out the hard way in 
Vietnam, and in a dozen other places. 

It found it out in the Philippines 
themselves. One cannot say that the 
record of American colonial rule in 
that country was particularly bril- 
liant, even putting aside the initial 
“pacification," which by 1901 had di- 
rectly or indirectly taken something 
like a quarter of a million lives, nearly 
all of them Filipino. The best thing 
that the United States did in the Phil- 
ippines was to promise to give the 
Philippine people back their indepen- 
dence, and to keep the promise. 

Social and political reform is the 
liberals’ foreign policy solution, and 
liberals may be forgiven for smiling a 
thin smite at the adoption or their 
policy by Mr. Reagan and his team in 
Central America, where the United 
States is sponsoring civilian Christian 
Democratic governments in El Salva- 
dor and Guatemala. They could tell 
him that foreign-sponsored reform- 
ers have an unfortunate record of 
being crushed between the hard men 
of left and right when things reach 
the stage of guerrilla insurrection. 

There is a bad habit of debating 
these things in terms of attitudes, as u 
correct attitudes solved problems. 
Thus people insist that the New Peo- 
ple’s Amy in the Philippines wfll 

K e even worse than the Khmer 
ge in Cambodia. Hence, they say, 
to fail to support the Marcos j 
meat today is to become am 
collaborator in horrors to came. 

The argument is made (hat a right- 
ist oligarchy which nonetheless leaves 
the machinery of democracy intact, 
with a lively opposition able to make 
itself heard even if it can’t win elec- 
tions, is a better system of govern- 
ment than totalitarianism and 
massacre. Obviously this is true, but 


Bold Moves Are Needed by Lugar’s Team 


w 


r ASHINGTON — The greatest 
mistake Lhal the official Amer- 
ican team sent to monitor the Philip- 
pine elections could make would be 
to move too cautiously in its impor- 
tant mission or freedom. The 40- 
member delegation, led by Senator 
Richard G. Lugar at the suggestion of 
President Reagan, could make a cru- 
cial difference for the future of de- 
mocracy in the Philippines. 

President Ferdinand E Marcos’s 
opponent, Corazon C. Aquino, is 
spectacularly popular — so popular, 
in fact, that it looks as if the Filipinos 


a^AmeT By Raul S. Manglapns 


“by an excessive concern for sover- 
eignty.” There is no dearth of 
American precedents for shunning 
these constraints. 

The American team might then 
comfortably descend from general- 
izations and address itself publicly 
and specifically to the armed forces 


could be the first people in history to 
bring down a career dictator by elec- 


tions. But this may depend signifi- 
cantly on how far the Lugar mission 
is willing to push what has been 
called the “Reagan Doctrine” for the 
defense of world democracy. 

The essayist Charles Krautham- 
mer got it exactly right when he 
pondered, in an article published in 
Time magazine, whether the United 
States would be “constrained from 
supporting freedom by an excessive 


The Lugar team could 
encourage the resolve 
of reformist officers to 
prevent the army from 
defrauding voters. 


concern for sovereignty." 

non cookl confine itself to 


Die mission 
visiting a few polling places and issu- 
ing general expressions of hope that 
the vote will be fairly counted. That, 
certainly, would be the least it could 
do. It would also open the team to the 
charge already anticipated, in Con- 
gress and elsewhere that it had merely 
given a stamp of approval to a Mar- 
cos victory achieved with question- 
able political and mflilary advantage. 

The dimensions or that advantage 
arc indeed monstrous — 13 years of 
absolute rule (in addition to seven 
years of constitutional office); a tra- 
dition of unquestioning American 
support; a 250,000-strong army; a 
paramilitary Civilian Home Defense 
Force; a political party that has mo- 
nopolized patronage and village or- 
ganization; and family and “cronies” 
who bare taken possession of all sig- 
nificant sources of private wealth and 
all major media. Even with die ballot 
secret and with no bayonets in sight, 
there wfll thus be — even more, 


of the Philippines. Even more than 
most Filipinos, these soldiers look to 
the United States for training and 
professional standards. 

The team headed by Mr. Lugar 
could have considerable success in 
encouraging the reformist officers' 
resolve to keen Ok array from being 
used to intimidate and defraud voters 
in the Philippines. 

The mission amid then turn to the 
other parts of the Marcos apparatus 
— his party, his cronies, the publio- 
school teachers conducting toe bal- 
loting — categorically warning them 


U.S. Ignores 

Lessons of 
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Space Junk 


By Daniel S. Greenberg 

XX T ASHINGTON - An iron rule 
Wor aerwpace Actaws 

that whatever can be done should be 
esnecially if thc are 

there's the supersi^ Co^ojde, the 
red-ink spewing chariot of the nch 
financed by British and French tax- 
payers. And now there is the space 
SSEfe a hi^wire act ran nto 
and tuck \wth Murphy s law tmhi 


Tuesday's tragic event. 

Oversold and unable to meet the 
launch schedule promised u> Con- 
gress, the shuttle was already m atch 
political trouble that NASA 



SchSdcs coifld do the shuttle’s 
work without risk of hie- 

Surely lessons will be learned from 
these grand aerospace debacles- 
You’d think so. But hang cm. another ,, 
one's on the way, and it may well u 
overshadow all previous ventures in 
high-tech megalomania. 

It’s the aerospace plane, bitted as 
providing 12 -minute coasl-to-coast 
service, and 90 minutes travel to any- 
where on earth. Designed to take off 
like a conventional aircraft ana then 
ride on the very top of earth s atmo- 
sphere at 30 tiroes the speed of sound, 
the plane is years and countless bu- 
ttons of dollars away. But despite 
looming austerity in federal spend- 
ing. the Pentagon and NASA are qui- 
etly planning an initial 5300 million 
startup for the project. Military use is 
envisaged as the prime justification 
for the plane, with civilian passenger 
versions coming next. 

A confident forecast of a favorable 
government decision on the project 
was made in December by George A. 
Keyworth II, then White House sci- 
ence adviser. “I think you’ll see re- 
search accelerating dramatically oyer 
the next two to three years," he said, 
“and a rapid thrust to get a prototype 
flying at the turn of the decade." 

Industry is excitedly interested, 
since it would get the bulk of the 
money for designing and building the 
aerospace plane. But apart from fi- 
nandna a few relatively inexpensive 


nonong 


studies to keep abreast of technical 
possibilities, the aerospace industry 
remains a faithful client of the wet- 


possibilities, the aerospace indust 

. • _ . ■ _i; iL. ... 


ed States having laid down what 
Americans, in a more innocent day, 
were pleased to call, the white man's 
burden. It isooteworthy that a few 
people in. Washington have already ~ 
oegim to do just that Prudent men 
have begun to consider what would 
be involved in an American military 
redeployment to a politically more 
secure perimeter in the South West 
Pacific. Filipinos may find this 
alarming. They should; but will it 
make any difference in what they do? 

Las Angeles Times. 


that future American support Tor the 
Philippines will depend on fair, elec- 
tions. The American team could test 
Mr. Marcos’s protestations of fair- 
ness by .asking that it be allowed to 
make these appeals in all media, 
i including television. 

Mr. Marcos, and even some consci- 
entious members of the opposition 
might then cry “intervention.” 

But the Lugar mission would come 
home strong, unafraid of being called 
a rubber stamp and free of any re- 
sponsibility for the continued growth 
oc Communism that would doubt- 
lessly happen if the regime of Mr. 
Marcos was “re-elected." 

What if, ip ibe end. the mission’s 
appeals helped Mrs. Aquino to win? 
In that event, a democratic Philip- 
pines might remember the Lugar “in- 
tervention” with gratitude. We would 
also undoubtedly be more quick to 
forget America’s long support for the 
dictator. Surely, a thankful people 
would do more to guarantee the secu- 
rity of the United States than a few 
military bases surrounded by a 
hostile population. 


The writer, a former foreign minister 
of the Philippines and senator, is the 
vice president of Christian Democratic 
International, a group attempting to 
create a democratic alternative to 
international socialist parties. He 
contributed this comment to The 
New York Times. 


fare state, waiting for Washington to 
bankroll the venture. 

The grating irony of this latest epi- 
sode in high-tech hucksterism is that 
it comes at a time when crucial sec- 
tors of the nation's commercial avia- 
tion network are rattling like an old 
flivver, mainly for lade of federal «., 
money. A short-staffed Federal Avia- 
tion Administration is increasingly 
hard-pressed to manage traffic con- 
trol in the nation’s airways: Mean- 
while the FAA is struggling to keep 
up with serious problems of compe- 
tent staffing and maintenance at the 
small commuter airlines spawned by 
deregulation. 

Congress is yet to take a close look 
at the newest celestial boondoggle. 
But wben it does, it's safe to expect 
that the proponents will argue that 
the aerospace plane will initially be a 
military craft, and therefore must be 
judged under the ruk of anything for 
national security. But in the era of 
ever-smaller, faster and more elusive 
missiles, what’s the military value of 
90 minutes to anywhere on earth? 
And even if the aerospace plane if - 
could maneuver in space, as its back- 
ers claim, what's the value of that 
wben far cheaper and highly capable 
unmanned craft could do the same? 

The junkyards of aerospace are 
filled with gold-plated relics from 
past forays against good sense and 
the U.S. Treasury. But politicians are 
rarely unable to resist the warnings of 
doomsday consequences that accom- 
pany demands Tor money for the next 
wondrous undertaking. 

One of the few times they did so 
was in 1970, where aerospace enthu- 
siasts unsuccessfully sought to mate 
a political stampede in support of an 
American supersonic transport. Con- 
gress voted down supersonic travel, 
leaving the field to the French and 
British. The European partners fool- 
ishly spent heavily on Concorde, and 
eventually sold six copies before dos- * 
ing the assembly line. ** 

One wonders what would have 
happened if France and Britain — 
now both industrial laggards — had 
invested those billions in the onrush- 
mg electronics revolution, as Japan 
was then doing. 


The writer is editor and publisher 
of Science <£ Government Report, an 
independent newsletter. 


Cassettes for Amateurs 

Regarding the opinion column 
“ Thing of the Year. The Videocas- 
sette " (Dec. 30) by Tan Shales: 

Mr. Shales's article is entertaining- 


LETTERS TO THE EDITOR 

settes. Before the end of the cent 


What tends to mislead dangerously 
in Mr. Shales's article is his use of 
Frauds Coppola's name to try to, 
apparently, bolster the value of 8- 
millrin eter video, and to suggest that 
it has some profestionol value as a 


it is likely that films, like muskMti- 
buras, will be available not on mag* *-’■ 
netic tape or even laser disks, but 
stored on tiny micro-chips. Beetho- 
ven’s Fifth, and “Casablanca" ns 


hr misleading, but misleading none- feature-film medium. Mr. Shales well, will come to us rSmSJL „T 
UulMS. Ht seems to wan, us u> be- opines tat -Coppola h* ™ ^ 


lieve that Beta and VHS cassettes are 
things of the past, and camcorders as 
well. He may be accurate. But what 
he does not make dear is that he is 


perhaps, than in most dictatorships talking exclusively of “amateur” m&- 
— a kind of tadt intimidation at terial and equipment, for use by ama- 


every polling place. 


to say so is not particularly useful 
if you have no effective way v 


way to take 


Jnder these conditions, the degree 
of electoral unfairness, let alone 
Fraud, may be impossible to docu- 
ment. This is one good reason why, in 
the 12 successful European and Latin 
American democratic transitions in 
the last 10 years, the dictator had first 
to be pressured out of power and his 
apparatus dismantled Only then 
were elections held in which the dic- 
tator, unlike Mr. Marcos today, was 
obviously not a candidate. 

The Lugar mission could, on the 
other hand, refuse to be constrained 


teurs. By these standards, the S-milli- 
meter video cassette is probably 
VHS equiva- 


superior to Beta and VHS equiva- 
lents, sheerly on the basts of size. But 
it is questionable whether video film 
distributors will begin providing li- 
braries of popular feature films for 
home use on 3-millimeter namtu* 
Moreover, as Mr. Shales should 
know, the video cassette recorder 
market tuts probably nearedits peak, 
and market analysts are not very en- 
ihuriastKaboui the new 8-rafllimeier 
cassette. Ti’s the new home movie 
format That’s all it is. 


future and it is eight wee millimeters 
wide." This is to suggest that S-railli- 
meter video film will one day be used 
professionally by film directors for 
feature Sms. It won't. It’s an ama- 
teur medium, for amateur home mov- 
ies, which may or may not replace 
Beta and VHS formats. 

Mr. Shales errs again when he 
daims that Beta and VHS cam- 
corders are “white elephants,” These 
cameras utilize cassettes and formats 
which make a vast library of films 
available for home use. Thus far, vir- 
tually nothing is available on 8-railli- 
meter video pre-recorded cassettes. 

Like Mr. Shales, I’d much rather 
watch “Casablanca" at home. Bui 
both Mr. Shales and I will probably 
be in our graves before “Casablanca* 
is available on 8-millimeter video cas- 


GORDON ACKERMAN. 

Helsinki. 


Alcohol and the Brain 


Your item on the warnings of the 
Food and Drug Administration con- 
cerning the link between the drug 
aspum mid Rcye’s Syndrome in chil- 
dren and the agreement in principle 
With the manufacturers is interesting, 
fror the Record, Nov. IS.) 

It would also be of interest to know 
how far the FDA has got with brew- 
ers and distillers on warnings about 
that other common household drug 
— alcohol — and the link with Kor- 


sakrfrs Syndrome, which generally 
results in brain damage. 


WILLIAM R. McCOY. 
Saint-JuIien-en-Genevnis. France. 
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South Korea’s Chun 
Stages Strategic Retreat 
To Retirement in 1988 


By Jim Hoagland 

Washington pat Servur 

SEOUL — President Chun Doo 
Hwan is staging a strategic retreat 
from the political office that he 
seized five years ago. looking over 
bis shoulder at the jtitosts of his 
predecessors and at tne uncertain 
American record of dealing with 
allies who get into trouble. 

This impression emerged from a 
'three-hour visit to the Blue House, 
as the South Korean presidential 
mansion is known. 

Although Mr. Chun is far loo 
cautious and too diplomatic to 
state his plans in such stark terms, 
his comments clearly reflect these 
concerns. 

Known here for his ability to 
conceive and carefully follow a 
long-term plan while keeping it to 
himself. Mr. Chun emphasizes to 
visitors that his planned retirement 
in 1988 would mark the first peace- 
ful transfer of power since South 
'Korea became a republic in 1948. 

All of his predecessors have been 
pushed out of office or. in one case, 
'assassinated. If he can make it r nfe- 
ly to I98S, Mr. Chun said, he will 
observe the seven-year limit Ik im- 
, posed upon himself in 1981. 

“You must follow the rules,” Mr. 
Chun said with a no-nonsense de- 
meanor. He puffed on a silver ciga- 
rette holder and spoke softly, but 
with clear authority. As he talked, 
five aides sal nearby taking down 
each word. 

Mr. Chun was a career military 
officer who specialized in intelli- 
gence work. As a leader, he not 
only demands that his countrymen 
follow his rules, hut that they not 
question them. Mr. Chun has 
closed down newspapers and mag- 
azines critical of his government, 
imprisoned political opponents 
and sent troops to put down rebel- 
lious students through violent 
means. 

Gorbachev 
Pushes Offer 
On Europe 

By Cclcscinc Bohlen 

Hashing!, w Pmi Servur 

MOSCOW — Mikhail S. Gorba- 
chev. the Soviet leader, has asserted 
that his proposal to eliminate U.S 
and Soviet medium-range missiles 
in Europe would “unravel what is 
perhaps one of the most complicat- 
ed tangles in present-day world 
polities." 

At a dinner in honor of the visit- 
ing head of the Italian Communist 
Puny. Alessando Natta. Mr. Gor- 
tuctiev singled out on Tuesday the 
European aspect of his Jan. IS 
arms control proposal os an issue 
thjt could he settled “without de- 
lay ing or burdening the matter with 
other problems." 

The Jan. 15 proposal, setting out 
j timetable for ridding the world of 
nuclear weapons by the year 2000, 
advanced a new Soviet offer to 
eliminate both U.S. and Soviet mis- 
siles in Europe, leaving uncounted 
current French and British deploy- 
ments. 

An interim agreement on medi- 
um-range wejpons in Europe had 
been endorsed by Mr. Gorbachev 
and President Ronald Reagan at 
their summit meeting in Geneva in 
November. 

Mr. Gorbachev's language made 
dear Tuesday that the issue of mis- 
siles m Europe could be separated 
from other arms control issues now 
under negotiation. 

His speech at the Kremlin dinner 
for Mr. Nalta was his first since the 
Soviet plan was released on the eve 
•f the resumption of arms control 
negotiations in Geneva. 

Several Western leaders have 
cited the European proposal as one 
ol the plan's more promising as- 
pects since it removes the French 
and British arsenals from the equa- 
tion. 

. The Soviet loader said that Mos- 
cow's opposition to a U.S. space- 
based defense system was not 
based on concerns about being left 
■ behind in a technological race. 

' “We have no fear that we shall 
|jg behind in the space race if it is 
imposed on us." he said. “There is 
no need to test our military and 
technological potentialities one 
more time “ 

Instead, be said Moscow's oppo- 
sition stemmed from the view that 
a space defense would noi be effec- 
tive. and it could be Used as an 
offensive weapon. 

Mr. Gorbachev- said the Soviet 
leadership generally i« satisfied by 
the reaction to the Jan. 15 proposal. 

But he assailed a “certain inertia 

of thinking" that he said had be- 
come an obstacle to disarmament. 

“Habitual persuasions and tradi- 
tionally held v iews that were possi- 
bly correct 30. 20 or even 10 years 
ago ate nine hopelessly outdated." 
said Mr. Gorbachev. 


In his remarks here Monday, he 
made it clear that be would not 
yield an inch to opposition politi- 
cians who have been demanding 
that direct elections be held to 
choose Mr. Chun's successor when 
he steps down. 

Instead, he will stay with the 
constitution he put through in 
1981. Many here say that it guaran- 
tees that Mr. Chun mil be able to 
choose his successor, probably a 
dose military associate who would 
continue the president's policies. 

"1 have made an oath to protect 
that constitution,” he said “That 
constitution makes it mandatory 
for lire president to step down after 
the end of his term. 1 look forward 
to fulfilling that obligation.” 

Mr. Chun. 55. won in (he power 
struggle that followed the assassi- 
nation of Chung Hee Park in 1979. 

Considered colorless and un- 
trained in world politics when he 
came to power, he has emerged in 
the past two years as an articulate 
and increasingly confident interna- 
tional figure. 

Asked about security issues in 
Asia. Mr. Chun provided a sophis- 
ticated analysis of Soviet courtship 
erf North Korea and of China's 
steady distancing or itself from 
Pyongyang's policies. 

But he did not miss an occasion 
to rattle off the latest order of bat- 
tle listing North Korean military 
deployments, or to ask a visitor 
how long it had taken on the previ- 
ous day to drive to the Demilita- 
rized Zone, already knowing what 
the answer would be. 

“Yes,” he said, “this place where 
we sit is an hour from the DMZ 
And it is within North Korean ar- 
tillery range.” 

He repeatedly suggested that his 
political opponents were immature 
and that the country was not ready 
for the kind of civil liberties prac- 
ticed in Western democracies. 

Mr. Chun praised U.S. Secretary 
of State George P. Shultz for saying 
publidy that the president had es- 
tablished “a realistic yardstick” of 
military, cultural and political fac- 
tors that had to be considered be- 
fore making any judgment about 
freedom in a given country. 

But there are indications here 
that it was the Reagan administra- 
tion that triggered Mr. Chun's deci- 
sion to hold indirect elections for a 
successor. The United States has 
urged the South Korean leader at 
least to begin a process that would 
move the country toward political 
normalcy. 

With nearly 40,000 troops sta- 
tioned in South Korea, the United 
States is involved intimately with 
the course of events. Mr. Chun 
gave clear indications of concern 
over past U.S. policies and the 
pressure Washington now is put- 
ting on President Ferdinand E. 
Marcos of the Philippines to adopt 
reforms. 

Speaking of outside criticisms oT 
his authoritarian rule. Mr. Chun 
warned that “when criticism be- 
comes a direct attack, the result can 
be very serious. We have seen what 
happened in Cambodia. Vietnam. 
Iran and other places.” 
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Prime Minister Shimon Peres,' right; at the Berlin Wall 
with West Beilin's governing mayor, Eberhard Diepgeo. 


By James M. Markham 

New York Timer Serme 
BONN — A senior adviser to 
Prime Minister Shimon Peres has . 
said that during the Israeli leader's 
tour of Wes Lera Europe, he has 
received no pressure from four 
heads of government to negotiate 
directly with the Palestine Libera- 
tion Organization. 

The adviser said Tuesday that 
one of the most striking features of 
the 10-day trip was a declining in- 
terest in a role for Yasser Arafat’s 
PLO in future peace talks. 

Mr. Peres has had conversations 
with prime ministers Margaret 
Thatcher of- Britain, Ruud Lubbers 
of (he Netherlands and Felipe 
Gonz&lez of Spain, and with Chan- 
cellor Helmut Kohl of West .Ger- 
many. The Peres aide related -that 
in the discussions, the Israeli leader 


had won praise for his efforts to 
seek talks with King Hussein of 
Jordan and moderate Palestinians 
not specifically linked to the PLO. 

The meeting with Mr. Gonz&lez 
took place in The Hague to mark 
the opening of diplomatic relations 
between Spain and IsraeL 
The Israeli adviser's remarks 
came as President Hosni Mubarak 
of Egypt, beginning a four-day Eu- 
ropean tour of his own, called on 
West European countries to partic- 
ipate in an international Middle 
East peace conference. * 

A European Community summit 
meeting in Venice in 1980 endorsed 

self-determination (or the Palestin- 
ian people and urged that the PLO 
“be associated” with any peace 
talks on the Middle East. iTie Ven- 
ice declaration, which also affirmed 
Israel's right to exist, has become a 


standard reference point for West 
European leaders. _ 

In West Germany, Mr. Peres has 
struck a conciliatory note that ac- 
cented future bilateral ties, not the 
trauma of the Nazi era and the 
murder of six million Jews. He 
spoke Tuesday -of “remembering 
the past on the one hand but build- 
ing a new future on the other 
hand." 

According to tire- senior Israeli 
offidaL Mr. Kohl assured Mr. 
Peres in their private talks that re- 
ports that anti-Semitism was on the 

False.” The\dt3DcdlOT did not al- 
lude to remarks by a mayor from 
his Christian Democratic Party 
who recently suggested killin g “a 

few rich Jews” to balance his. 
town's budget. - 

Jewish leaders in Dflsseldorf slid 


Tuesday that they would bring 
charges against Count Wildendi 
von Spec, mayor of Korschen- 
broich, who wuwfe the remark at a 
town council meeting on Jan. 16. 
The mayor later apologized. 

■ Pens Visits Berlin . 

Mr. Peres traveled to West Berlin 
oh Wednesday and, referring to the 
division of Berlin, said that “walls 
come, walls go, but the human spir- 
it' remains,” The Associated Press 
reported. 

After visiting the Schdneberg 
city hall, Mr. Peres said that the 
distance between Israel and Ger- 
many was not only geographic but 
also emotional. 

“It is a trip out of the darkness 
into the hope of light,” he said. “I 
hope very much that this Germany 
will have a new people and a new 
future.” 


Most U.S. Oil Companies in Libya 
Are Reported to Suspend Exports 


By Judith Miller 

New York Tuna Serrttt 

TRIPOLI, Libya — Most of tbe 
American oil companies operating 
-in Libya have temporarily baited 
exports of ibeir entitled allotment 
of oil, according to business execu- 
tives and diplomats. The move has 
potentially serious economic impli- 
cations for Libya. 

The executives and diplomats, 
who spoke on condition that they 
not be identified, said Tuesday that 
only one of the five U.S. oil compa- 
nies operating in Libya was still 
exporting oiL 

The suspension resulted from 


concern about the ramifications of 
President Ronald Reagan's eco- 
nomic sanctions against Libya and 
(he plunge in the price of oil on the 
spot market from $25 a barrel earli- 
er in January to S17 a band last 
week. Prices were just under S20 a 
band Wednesday. 

None of the American producers 
operating in Libya would comment 
on any aspect of their local opera- 
tions. They are Occidental Petro- 
leum Corp.; Amerada Hess Corp.; 
Marathon Oil Co„ a subsidiary of 
United States Steel Corp-- Conoco, 
a unit of Du Petit Co.; and Grace- 
Petroleum, a subsidiary of W.R. 
Grace & Co. 


U.S. Senate Held Certain 
To Block Arms to Jordan 


By Sara Frirz 

and Norman Kempster 

tea Angela Tima Service 

WASHINGTON — Despite 
warnings that Congress is on the 
verge of disrupting the Middle East 
peace process, the chairman of the 
Senate Foreign Relations Commit- 
tee. Richard G. Lugar. has advised 
the Reagan administration to with- 
draw its proposed arms sales to 
Jordan by Feb. 18 or face certain 
defeat in the Senate. 

Mr. Lugar. an Indiana Republi- 
can, toid Secretary of State George 
P. Shultz on Tuesday that he ex- 
pected a resolution disapproving 
the sale to be introduced in the 
Senate on Monday, with a vote by 
Feb. 18. according to an aide. Mr. 
Lugar predicted that at least 75 
senators would vote against die 
sale. 

The resolution would end 
months or legislative maneuvering 
by Mr. Lugar and administration 
officials' seeking to win congressio- 
nal approval of the sale, which they 
said would encourage King Hus- 
sein of Jordan to enter into peace 
talks with Israel. Senators Alan 
Cranston, a Democrat of Califor- 
nia; Edward M. Kennedy, a Demo- 


crat of Massachusetts, and John 
Heinz, a Republican of Pennsylva- 
, nia, will sponsor tbe measure. 

Aides said that Mr. Lugar ex-, 
pected administration officials to 
decide by the end of the week, 
whether they would risk defeat in 
Lhe Senate or withdraw the proper 
al to sell S1.9 billion in arms to 
Jordan, including advanced fighter 
aircraft as wdl as Sidewinder, 
Hawk and Stinger missiles. 

Richard W. Murphy, assistant 
secretary of slate for Near Eastern 
and South Asian affairs, told a 
House of Representatives subcom- 
mittee on Tuesday that a congres- 
sional vote against the sale at this 
time would have negative conse - 1 
quences in the Middle East I 


New Tremor Hits Soviet Asia 

Reuters i 

MOSCOW — A moderately 
strong earthquake struck tbe Soviet 
central Asian republic of Tadzhiki- 
stan on Wednesday. It occurred in 
the Kayrakkum area, where a 
quake three months ago killed at 
least 29 people, the official press 
agency Tass said. No casualties 
were reported. 


A spokesman for Occidental in 
the United States confirmed Tubs- j 
day that the company was no long- 
er exporting Libyan ofl. Occiden- 
tal, with three oil fields, has the 
largest investment in Libya of the 
U.S. companies. 

Conoco, Amerada Hess and 
Marathon have 16-5- percent stakes 
apiece in Oasis Oil Corp, which is 
run by the Libyan government. 
Grace has -holdings in government 
oil fields. 

. Many American companies in 
Libya are known to have sought 
U.S. government views on planned 
efforts to transfer their activities to 
European-based foreign subsidiar- 
ies, or to newly formed companies 
that would be moorporatedm the 
Cayman Islands or other offshore 
places of registration. 

The sources in Tripoli said that 
at least three companies had been 
told by administration officials 
that such transfer* would not vio- 
late the letter of the executive or- 
der, which was issued in Washing- 
ton on Jan. 7. 

American producers dominate 
the ofl industry that is Libya’s only 
significant source of hard currency. 
U.S. companies are said to account 
for the production of between 
350,000 and 450.000 of Libya’s 1 2 
million bands of oil a day. 10 per- 
cent of which is refined for local 
consumption. 

Italian, West German and Aus- 
trian oil producers combined do 
not export more than 30,000 bar- 
rels a day. Libya itself is responsi- 
ble for the refuting and marketing 
of no more than 200.000 bands a 
day, tbe sources said. 
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Reagan Seeks Increase in Foreign Aid 
Despite a Drive to Cut Budget D(>fwit 


By David K. Shipicr 

Vilf Yifk Time i Serrue 

WASHINGTON — Despite a 
drive to cut the federal budget defi- 
cit. the Reagan administration has 
asked Congress to increase foreign 
aid b\ 12.5 percent over the current 
fiscal year, io a total of SI6J bil- 
lion. 

The aid request for the 1987 fis- 
cal year, which begins Ocl 1. was 
sent to Capitol Htil this week. A 
copy was obtained from congres- 
sional sources. 

In it, (he administration calls for 
u doubling of military assistance to 
the Philippines and Guatemala, 
and modest increases in funds for 
other Central American countries, 
such as El Salvador and Honduras, 
which are seen by Washington as 
key obstacles to (he spread or Sovi- 
et influence in the region. 

In the Middle East, the large aid 
packages for Israel and Egypt 
would remain about the same as 
(his year, with a total of S2J billion 
requested for Egypt and SJ billion 
for Israel. This year’s aid to Israel 
was augmented by a supplemental 
authorization, bringing the total to 
$3.75 billion. Israel remains the 
major recipient of U.S. assistance, 
followed by Egypt. Turkey. Paki- 
stan and Greece. 

The requests ore expected to race 
some anting by Congress, whose 
budget process now is dictated by 
the Gramm-Rudman- Hulling* Act, 
which requires a balanced budget 
by the 1991 fiscal year and forces 
staged reductions in the deficit. 


Representative Dame B. Fascell. 
a Democrat of Florida and chair- 
man of the House Foreign Affairs 
Committee, said this week that the 
budget-balancing law was likely to 
force sharp reductions in aid. 

Mark Helmke. an aide to Sena- 
tor Richard G. Lugar, a Republi- 
can of Indiana and chairman of the 
Senate Foreign Relations Commit- 
tee. noted that Congress passed a 
two-year authorization last year 
that would hold the 1987 aid pro- 
gram to the same total as in 1986, 
SI4.5 billion. The purpose, he said, 
was to introduce some continuity 
and predictability into foreign aid. 

“We’re going to take a very hard 
look at their additional authoriza- 
tion request,” Mr. Helmke said, be- 
cause of the defici i -reduction act 
and questions about the effective- 
ness of aid. 

Charles EL Redman, a State De- 
partment spokesman, declined to 
comment because the foreign aid 
request has not been made public 
formally. 

But tic said the budget that Presi- 
dent Ronald Reagan planned to 
submit to Congress would be with- 
in the total amount permitted by 
the deficit-reduction act. Thai 
seemed to imply that deeper cuts 
would be made elsewhere in the 
budget to compensate for the re- 
quested increase in foreign aid. 

Few dramatic changes were pro- 
posed. Aid to the Philippines, for 
example, was dictated by past obli- 
gations rather than by the disaffec- 
tion of the Reagan administration 
with President Ferdinand E. Mar- 


- Under a 1983 agreement allow- 
ing continued U_S_ use of Clark Air 
Base and Subic Bay Naval Base, 
the administration pledged to seek 
$900 million in assistance for the 
Philippines over five years, to be 
divided between economic and mil- 
itary aid. 

Last year's request for S 102.2 
million in military aid was pared 
down by Congress to S54.7 million, 
with some of the difference shifted 
to economic aid. which was author 
rized at S 184.2 million. This year's 
military request is S 102.7 million, 
just above the level requested last 
year, but nearly twice the amount 
authorized. The administration has 
asked for $125.7 million in eco- 
nomic aid for next year. 

The military request is especially 
likely to run into opposition, con- 
gressional sources said. 

Congress also cut the military 
aid request for Guatemala last year 
from S10.3 million to $5.07 imliioa. 
Now the administration has asked 
for S10.5 million, possibly in Lhe 
hope that the recent Guatemalan 
election or a civilian president, rep- 
resenting a move toward democra- 
cy. will improve the country's im- 
age. Economic aid to Guatemala 
also would rise under the request, 
from S99.3 million this vear to 
SI 33.7 million. 

El Salvador, which is fighting a 
leftist insurgency, would receive 
$378 million in economic and $136 
million in military aid, up 18 per- 
cent from tbe total this year, Hon- 
duras would get $158.8 million in 
economic and 588.8 million in raili- 
tary aid. an increase of 37 percent. 
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Pentagon Directive Gives Priority to SDI 


By Bill Keller 

New York Tunes Sance 

Washington — in his sacrei 

long-range directive to the military. 
Defense Secretary Caspar W. 
Weinberger has declared that Pres- 
ident Ronald Reagan's space- 
based missile defease program now 
shares the “highest priority" 
among Pentagon programs, equal 
m status to the five-year campaign 
to modernize nuclear missiles. Pen- 
tagon officials said Tuesday. 

. The officials said the statement, 
in the classified annual “Defense 
Guidance' 1 document, was a sign of 
the Pentagon's determination to 
protect Mr. Reagan's program, the 


Strategic Defense Initiative, from 
spending cuts as overall military 
budgets come under assault. 

The previous guidance docu- 
ment. issued last April, stated that 
the Pentagon would “actively pur- 
sue" an "intensive research pro- 
gram" aimed at protecting the 
United States against interconti- 
nental missiles, but it did not rank 
it among the Pentagon's top priori- 
ties. according to Pentagon offi- 
cials. 

Excerpts from the document 
were first reported this week in the 
magazine Armed Forces Journal 
and were confirmed by Pentagon 
officials. 


Disclosure of the Weinberger di- 
rective comes two weeks after Pen- 
tagon officials disclosed that the 
nuclear shield program would be 
sheltered from budget cuts that are 
required in the current fiscal year 
because of a new budget-balancing 
law, called the Gramm-Rudman- 
Hollings Act. 

While almost all other military 
weapons and research programs 
were cut 4.9 percent under the law, 
Mr. Weinberger used a special ex- 
emption to leave this year’s £2.75- 
billion budget for the research pro- 
gram intact. 

The guidance is the basic docu- 
ment used by the military services 


Bishops Boost Candidacy of Aquino 

Catholic Church Encourages Filipinos 
To Resist Cheating, Vote Conscience 


By William Branigin 

H-UiAmgnvi Post Service 

MANILA —The Philippine Ro- 
man Catholic Church has given a 
boost to the presidential candidacy 
of Corazon C. Aquino by urging 
Filipinos to resist electoral cheat- 
ing and intimidation and vote ac- 
cording to their consciences. 

The appeal in a joint pastoral 
letter issued Tuesday by the Catho- 
lic Bishops’ Conference of the Phil- 
ippines used much stronger lan- 
guage than that in a pastoral letter 
issued earlier this month. 

Tuesday's letter encouraged vot- 
ers to combat a “conspiracy of evil” 
that it said threatened to thwart the 
public's will in an election set for 
Feb. 7. 

In an interview with Katharine 
Graham, chairman of The Wash- 
ington Post Co„ and editors and 
reporters of The Washington Post. 
Cardinal Jaime L Sin. the arch- 
bishop of Manila and leader of the 
Philippines Catholic Church, made 
dear that the letter's pleas to resist 
cheating were directed against the 
government of President Ferdi- 
nand E Marcos. 

Mr. Marcos, 68. hopes that an 
early election will give him a new 
mandate to govern the Philippines, 
the only Christian nation in Asia 
and one that is predominantly Ro- 
man Catholic. 

“If there is cheating, who .will 
cheat?" Cardinal Sin asked. “Those 
in power, because those not in pow- 
er don’t have the possibility to 
cheat" 

The pastoral letter urged Filipi- 
nos to “vote for persons who mor- 
ally. intellectually and physically 
show themselves capable of inspir- 
ing the whole nation towards a 
hopeful future." 

Without spelling it out Cardinal 
Sin indicated strongly that this ap- 
r pqfrl, amounte d to aatakdendorse- 
^.mgnt.pf.Mrs. AquinoJhe .widow of 


Benigno S. Aquino Jr., the opposi- 
tion leader who was assassinated in 
1983. 

In a separate interview, the head 
of the National Citizens Movement 
for Free Elections, a poll-watching 
organization known as Namfret 
said it was “not possible to have a 
fair election" in the Philippines at 
p resen L 

But Jose Concepcion Jr., a busi- 
nessman who serves as national 
chairman of Nam/rel, said his 
group would continue working to 
make the contest as clean as possi- 
ble amid mounting evidence that 
“wholesale cheating" is being 
planned by Mr. Marcos's party. 

Both the church and Namfrel 
have maintained publicly that they 
are impartial in the presidential 
contest. 

Mr. Concepcion said his organi- 
zation was prepared to part ways 
with the Marcos-appointed Com- 
mission on Elections and conduct 
its own “Operation Quick Count" 
to tabulate running totals as elec- 
tion results are reported by Nam- 
frel poll-watchers. 

Mr. Conception charged that, 
despite Mr. Marcos's recent state- 
ments pledging clean elections next 
week, evidence showed that elec- 
tion return were being forged, fake 
ballot boxes produced and other 
preparations made to steal the elec- 
tion for Mr. Marcos 

In" the “joint pastoral exhorta- 
tion" issued by the bishops confer- 
ence, the military, police and para- 
military Civilian Home Defense 
Force were urged “never to allow 
yourselves to be used as an instru- 
ment of election violence and 
cheating." 

In the interview, Mr. Sin praised 
Mrs. Aquino. 53, as “very coura- 
geous" and “a very bright woman." 

He said she was "not a naive 
woman" but a well-educated col- 
lege graduate with a mathematics 



Comoro ftw 

Cardinal Jaime L. Sin 

degree who “came out like Joan of 
Arc" after she agreed to accept a 
draft and run for presidenL 
Mrs. Aquino also has a reputa- 
tion as a devout Roman Catholic. 

The cardinal also stressed that he 
and other church leaders were urg- 
ing poor people to accept bribes if 
they must from political party lead- 
ers seeking to buy their votes, but 
to vote their consciences anyway 
on grounds that “any contract that 
is unjust is not obligatory." 

As a result of these appeals, he 
said, “money is no longer effective 
now" as a means of attracting 
votes. 

■ U.S. Denies Interference 
The U.S. State Department has 
denied that the Reagan administra- 
tion is interfering in the Phitippme 
election by emphasizing the need 
for political, economic and military 
reforms. The Associated Press re- 
ported from Washington. 

“We believe the government, of 
the Philippines understands that 
the U.S. government supports sta- 
bility, reform and fair elections in 
die Philippines," a department 
statement said Tuesday. 

The statement was prepared in 
response to charges by Bias F. 
Ople, a cabinet official and Mr. 
Marcos's campaign manager, that 
some- UJS. officials "were trying-to 1 
cause Mr. Marcos’s defeat. 


in devising- their long-range pro- 
grams and budget plans. The latest 
document, for example, is to guide 
military budgets for the fiscal years 
1988 through 1991 

The Pentagon officials said the 
latest guidance document, issued to 
top tmliuiy leaders Dec. 31. also 
calls for research on a program to 
defend European battlefields 
against short-range, nonnuclear 
ballistic missiles carrying high ex- 
plosives or chemical weapons. 

Although the Pentagon has been 
pursuing such research both as part 
of the Strategic Defense Initiative 
and in a separate army research 
effort, the program has not previ- 
ously been mentioned in guidance 
documents. 

The new priority given to anti- 
tactical ballistic missiles, as the 
short-range defenses are called, is 
apparently designed to reassure 
European critics who fear the pro- ' 
posed shield against intercontinen- 
tal missiles mil protect the United 
Slates but provide little of value for 
the nation's allies. 

The guidance document states 
that research on defense against 
short-range missiles should be con- 
ducted “as a hedge against Soviet 
improvements in tactical ballistic 
missile accuracy” that could render 
a nonnuclear missile attack in Eu- 
rope far more devastating than pos- 
sible with existing missiles. 

Fred C. Dde, undersecretary of 
defense for policy, said in an inter- 
view Tuesday that the enhanced 
stature given to the short-range de- 
fense program, “is consistent with 
the position of the president that 
we look to protecting the allies as 
well as the United States.” 

In a break with the tradition, the' 
new guidance is to remain in force 
for two years instead of the usual 
year. Mr. Dde said the move was to 
encourage Congress to move to- 
ward establishment of a two-year 
military budget, avoiding the seem-, 
ingly- endless process of hearings 
and votes that create uncertainty 
and delays in military programs. 

Since Mr. Weinberger issued his 
first guidance in 1981, the top pri- 
ority has been production of more 
modern nuclear weapons like the 
MX missile and B-l bomber, and 
improving the comm nnicati on de- 
vices that would be used to com- 
mand nuclear forces in wartime. 

The new guidance declares that 
“the highest priority is assigned to 
the president’s strategic force mod- 
ernization program, especially" the 
communication program- “SDI 
shares this priority." . 

Mr. Dde, who supervised prepa- 
ration of the guidance; said the up- 
grading of the Strategic Defense 
Initiative in Lhe document did not 
necessarily mean (he administra- 
tion was committed ra'{fepItJy"an* ' 
anti-missile svstem. * - - - — 



Glasgow’s Gentrificahon; 

Little Benefit for Tories 

Despite New Boosterism, Joblessness 
And Anti-Thatcher Sentiment Persist 

, U • The rod and ydkwr sandstone 
Bv Joseph LeJyveld * ^enis, which postwar planners 

New Vari Tunes Serrtee soudlt fO f3ZC tO make room tor a 

GLASGOW— If it was possible . of nCW public hous- 

for her to do.so, Mai^ret Jhatchw JUjfaabf arc bftajeii ® W* 

might point to this once begrimed. , (jjasgow’s; bentagd 

now occasionally gleamira aiy as ^ m05l these ef- 

« example of fo £ ffd* Scottish Development 

center that has responded ^ a puW i C corporation fund- 

calls for the need to adapt » the Age™? g r* ubor government in 
competitive demands of a post-in ^ ^ ^u^ge the emouons 

dustrial world, ... , h _. lav behind a resurgence of the 

The- awkward truth is, howevei\ {Sjj ? Nationalists. That party 
that while Glasgow and the suv- Scot, w ^ threaten- 

rounding Strathclyde region are 8*^** rv-uincal base- 
regularly held up as a model for the mgUbor f* efforts, but 

depressed industrial areas south of Thanks in 
iff border in England, no part of also to 
Britain is more disaffected from its 
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TWAnaPOfed 


Robert McCormick Smith, secretary of Smithsonian Insti- 
tution, announced the possible sale of holdings in invest- 
ment funds that may be doing business with South Africa. 

Smithsonian May Sell 
Controversial Holdings 


prime minister than this one. 

The. Labor Party, which was 
routed in southern England in the 
1 983 election, has the kind of domi- 
nance here that the Tories won 
there. . , 

The disaffection goes beyond 
party politics, stirring feelings of 
Scottish nationalism whenever 
“London” or “Thatcher” — the 


New York Times Service 

WASHINGTON — The Sjniih- 
sonian Institution has declared, that 
it would sell its $10.6 million in 
holdings in international invest- 
ment companies to meet criticism 
that the companies might have in- 
vestments in South Africa. 

The decision was a victory for 
members of Congress who have as- 
serted that the Smithsonian, which 
gets most of its funds from the 
federal government, should not be 
perceived as supporting South Af- 
rica's policy of apartheid. 

A bill requiring divestiture, 
sponsored by Representative Mary 
Rose Oakar, a Democrat of Ohio, 
was approved by a House of Repre- 
sentatives committee last year apd 
was heading for likely approval on 
the House floor. Similar sentiment 
has been growing in the Senate. 

The decision to sell the holdings 
in the investment companies. 


which are similar to mutual funds, 
was praised by Miss Oakar. She 
added, however, that members of 
Congress would press the Smithso- 
nian to divest itself or all its hold- 
ings connected in any way With 
South Africa. 

Last year, the Smithsonian sold 
its stock in companies that do busi- 
ness in Sou til Africa but do not 
adhere to the so-called Sullivan 
Principles, the voluntary code for 
American companies dial is in- 
tended to provide equal employ- 
ment for South African blacks. 

The Smithsonian has retained its 
holdings in. American companies 
that have subscribed to the Sullivan 
principles. 

“They should be an example of 
humanitarianism and culture;” 
Miss Oakar said of the Smithsoni- 
an after the announcement. “I ap- 
plaud their decision. It is belated, 
but I am delighted. 


iia income in Scotland is second m 
the whole of Britain only to that of 
southeastern England. 

But of the 64.000 jobs brought to 
Scotland by the oil indwtry only 
3 000 have been in the Strathclyde 
m>ion. where half of Scotland s 
population of 5.2 million live. 
Unemployment in the region is 

uxraon iluiw-u^. - — piitmlated at IS -3 percent, with un-^ta 
terms are sometimes used as if they employment among males at more * 
were synonyms — appear espeoal- 23 percent — and more than 
ly insensitive to the region’s needs. ^ pg^em in some of the huge 
On the banks of the Clyde, the public-housing complexes 

latest proor of what is seen as this ^ c j t y’ s fringe that have taken 
the decision of Qa a£lr jbuies of inner-city ghettos. 

Neil Hood, dean of the business 
school of the University of Strath- 
clyde, sought to resolve the para- 
dox of Glasgow's budding opti- 
mism in such circumstances. “No 
one is waiting around Tor someone 
to deliver a living." he said. “We 


insensitivity was — 
that far-off power not to intervene 
to keep British Steel Corp. from 
shutting down the Gartcosh mill in 
nearby Motherwell. 

“She doesn’t like Scotland —she 
wants to dose it down," said Clif- 
ford Hanley, an author, leaping, as 
many Scots do. from the particular 


many Soots do. from the particular « possible wav back, 

case of Gartwsh to a general con- J forward” 


chision. 

“The Tory Party," an executive 
said, “is a political body whose ex- 
istence depends on getting votes. U 
knows where it has to look, and 
that is not Scotland." 

Such “whin gin g” — British slang 
for whining, pronounced with a 

rrvfi **n' t ■ I WltK hvnQik 


We've got to drive forward.’ 

It is not only her party's slippage 
in Scotland — the Tories have only 
21 of the 71 Scottish seals in the 
House of Commons — - that keeps 
this from being music to Mrs. 
Thatcher's ears. 

It also is the role of a public- 


Uganda Rebel Assumes Office 


Wig, piUUUUUUAI m j i aw I 

soft to rhyme with hinge — sector body like ihe Scottish DcycU 
used to be the main theme of Glas- opmeni Agency in nuking a revival 

for Glasgow more than an aspira- 
tion. In the English Midlands and 
north, there are many who plead 
that their regions need exactly the 
same sort of economic orchestra- 
tion on a decentralized basis. 




High Style 

FINE SERVICE IS ALWAYS IN FASHION 



AT AIR FRANCE, THERFS ONE 
THING THAT NEVER GOES OUT 
OF STYLE: OUR ATTENTION 
TO THOSE IMPORTANT DETAILS 
THAT MAKE YOUR FLIGHT 
A TRULY UNIQUE EXPERIENCE 
FROM THE WARM WELCOME 
ON BOARD TO A SEtfCT/ON 
OF THE BEST IN FRENCH WINES 
AND FOOD, WE BRING A TOUCH 
OF 'LA VIE FRANCAISE” 

TO EVERY TRIP YOU TAKE. 

AND AT AIR FRANCE THATS 
SOMETHING THAT WILL NEVER 
GO OUT OF FASHION. 


WE'RE AIMING EVEN HIGHER 


United Press International 

KAMPALA. Uganda — Yoweri 
Museveni, the guerrilla leader 
whose forces deposed the Ugandan 
government last weekend, took an 
oath of office making him the head 
of slate Wednesday and promised 
to workrapidly toward the restora- 
■tion-of4emocra<y^^,----v-. w .,«. 

• He said he did noi-wantro^e 
addressed by any title, and urged 
Ugandans to “simply call me 
Yoweri." 

Tens of thousands of Ugandans 
came to the Parliament building in 
Kampala for the outdoor swearing- 
in ceremony conducted by the chief 
justice. Peter Allen. 

“What has been happening in 
Lhe last few days is not merely a 
change of guard — it is a funda- 
mental change,” said Mr. Muse- 
veni, leader of the National Resis- 
tance Army. 


In his speech, he promised elec- 
tions for a parliamentary democra- 
cy would be held soon. 

Mr. Museveni, 44, pledged to 
punish “withouf mercy" those 
guilty of human rights abuses un- 
der the “criminal" regime -oT Lieu- 
tenant General Tito Okdlo, the de- 
pose d hoa d -okMaio-- 


. rjjpWnafs Estimate thc.Ugan-- 
dan Army toskilled as many as 
200,000 people, in the past five 
years under General Gkello and his 
predecessor, Milton Obote. 

Also on Wednesday, the presi- 
dents of Kenya. Rwanda and Zai re 
met in the eastern Zairean town of 
Goma to discuss the developments 
in Uganda, diplomats said. 

{Museveni officers said the army 
chief of staff under the Okello go- 
vernment, Lieutenant General Zedi 
Maruru, had surrendered to their 
forces, The Associated Press re- 
ported from Kampala.] 


gow politicians. Now it comes as an 
aside; lor Glasgow, suddenly in- 
fused with the boosterism of U.S. 
cities like Philadelphia and Boston, 
is busy singing its own praises. 

Gvic pride does not take the 
place of steel mills and heavy man- 
ufacturing plants, whose dosing 
has. meant the loss of 170,000 in- 
dustrial jobs in the region in 10 
years. .But it marks the start of 
economic diversification into a va- 
riety of high-tech and service in- 
dustries. 

On the U.S. model, which was 
regarded as unattractively aggres- 
sive in Britain until conditions got 
desperate, Glasgow is out selling 
■ itself as a convention reenter, trcul- 
tural- crater,- a -corporate center, a 
technology center, any kind of cen- 
ter at alt It also is busily renovating 
and rebuilding to make such boasts 
plausible. 

A $34-5-million convention hall 
has just been opened. Early Vic- 
torian warehouses and loft build- 
ings in the city center are being 
steam-cleaned and gentrified to 
make living space, wine bars and 
galleries for young Scottish profes- 
sionals. The young Scots are being 
lured back from the suburbs ana 
“new towns" to which their parents 
flocked after World War 11. 


Craxi Coalition 
Wins Key Votes 

Untied Press International 

ROME — Prime Minister Bet- 
tino Craw won two confidence 
votes Wednesday in Italy's Parlia- 
ment in the struggle to push for 
passage of“hiS"'19S6‘ duSICrity fi- 
nance bilL ' ~ . 

Defeat in either of the votes 
would have forced Mr. Craxi. 5 1, to 
resign his five-party coalition that 
has been in office since August 
1983. The coalition parties were 
allied in the vole in the Chamber of 
Deputies, or lower house, to give 
the government a victory by 34J to 
228 in the first ballot and 346 to 
226 in the second vote. 

The Communist-led opposition 
opposes key articles of the finance 
bill on the ground that they tend to 
dismantle aspects of the welfare 
state. 




Saint Laurent and the Art of Keeping It Simple 
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By Hebe Dorsey 

International Herald Tribune 

P I ARIS — Yves Saint Laurent 
said h best: “It's a very simple, 
very pared-down collection, and 
that’s the most difficult thing to 
do." 

A roomful of fans and profes- 
sionals who came to his spring- 
summer couture collection on 
Wednesday Fully appreciated it and 
gave him a rousing ovation. For 

PARIS FASHIONS 

although Saint Laurent seems to 
have given up on his ready-to-wear 
(the house is said to have hired 
another designer to do it) he still 
has the magic touch when it comes 
to couture. 

This field is a son of privateclub, 
a game-only a few women can play. 
Saint Laurent no longer tries to 
make fashion waves, but he has a 
highly successful dialogue with 
some of the richest and most de- 
manding women in the world. 

To them, the less-is-more, low- 
key elegance of this designer is 
highly understandable and accept- 
able. The celebrity-studded front 
row included Paloma Picasso and 
the actress Catherine Deneuve, 
who said she never ordered evening 
dresses from this bouse but that 
this- time, she found them hard to 
resist. 

Saint Laurent also talked of ten- 
derness. There was not a single jar- 
ring note — which tells a lot about 
Saint 'Laurent and his visioo of 
womanhood. 

Basically, the story boiled down 
to suits and evening gowns. Unlike 
his earlier collections where he kept 
pushing pants, there were very few 
pants and no leather, as if, again. 
Saint Laurent was steering clear of 
anything hard. The suits all fea- 
tured short jackets, with strong 
shoulders and slim skirts that 
stopped just at the knees. The new 
short jackets, wiih a curved-in front 
and slightly loose back, were worn 
with simple, square-necked silk 
blouses. 

Saint Laurent's other great asset 
was his sense erf color, which had 
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Billowy taffeta evening gown by Yves Saint Laurent 


him combine khaki and blue or 
faded rose and green. 

But it was in the evening wear 
that Saint Uurent really shone. 
Here, he relied entirely on a new 
cut that followed and shaped the 


est by including some with deep 
back dtoolletage. 

Embroidery, which can look 
quxte vulgar, was kept to a mini- 
mum. The latest kind was clear 
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body, and he had very few gim- Shwtboleros. m^eSStaouS 
tracks. TTie use of saun, usually a ed cotton or shiny snaLkiiT^e 
Lingerie fabric. made these dresses worn -over lone crate or satin JS* 

mS J 1 ” 11 L ? urent hai urons. Real snakeslrin was a favor- 

made draped dresses before, but ite detail, used in belts, eloves inri 
his customers somehow never tire hatbands. The 
of them. This time, he added inter- made of alligator. ‘ffwS 
~ " ' swatei 1 of past- seasons was ns 

fi^,h by knit- 

M alligator motive. 

*hTiMfL V ^ as L hu0wrous bint of 
the 1950s in the way the show was 


staged in dead silence, with the 
numbers followed by old-fashioned 
one-line announcements such as 
“Chiri” or “Paris. Paris." 

The last evening gowns, especial- 
ly the black lace sheath topped by a 
billowing green taffeta skirt, dearly 
referred to Balenciaga, the star de- 
signer of the 1950s. 

The only trouble with Saint Lau- 
rent’s couture is that it is expressed 
in such subtle terms that it is bound 
to be lost on most people. 

Things were light and happy at 
Guy Laroche's, who is now captur- 
ing socialites as well as pros. V&r- 
onique Peck and her daughter, Ce- 
cilia, were there, both wearing 
clothes by Laroche, whose prices 
are noticeably cheaper than bis Pa- * 
risian colleagues. 

In a bout of French- American 
patriotism, Laroche opened with a 
Statue of Liberty draped in white 
and sprinkled with silver stars, 
which he followed with tricolor 
yachting costumes. 

This safe collection played up a 
slim silhouette, with fitted suits and 
finely draped dresses. Seme suits 
were decorated with irompe l'oeil 
stitching, or had encrusted black 
flowers on their curvy pockets. 

The usually quiet-as-a-church- 
yard tittle white salons of Madame 
Grte turned into a madhouse as 
Danielle Mitterrand, the French 
president’s wife, came to the show ■* 
with Suzanne Mubarak, the wife of 
the president of Egypt. - Tactfully, 
the press officers sat women from 
the opposition, including Berna- 
dette Chime, in another room, but 
railed to note that they put the 
Princess Fudila of Egypt \ whose 
husband is the son of the ex-King 
Fandt) right across from Mrs. Mu- 
barak. 

Much will be forgiven to- Ma- 
dame Grfis for keeping up the faith 
well beyond the retirement age. 
Only she can still come up with 
"Robes de Poeme" — not beach 
robes, but evanescent white chiffon 
veils floating over pale green F-gyp- 
tian-tike two-pieccs. Many of the 
daytime clothes are best forgotten, , 
although a couple could- get by if ff 
she would only whack 10 inches off 
the hems. 

Evening dress, os always, is what 
matters fere, and Gris’s handling 
of the fabrics is a rare experience in 
the world of haute couture. 
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IN BRIEF 


Florida Project Aims to Preserve the Ecology of the Everglades 


Pioneers Less Subject to Heart Failure 

CHICAGO (WP) — The 19ih-cemurv ancestors of a group of men 
with a gepeuc predisposition to high blood cholesterol levels lived longer 
than their descendants, according to a study by University of Utah 
genetidsis. 

In the Journal of the American Medical Association. Dr. Roger R. 
Williams and colleagues reported tracing the lineage of four families with 
a gene Tor high cholesterol bade to four pioneer men bom before 1880, 
and proved that they also must have carried the gene. 

Most of their modem-dav descendants had cynicall y dingnnwt heart 
disease by the age of 45. and many died at a younger age. But the pioneer 
men — farmers, carpenters and masons — lived to be 62. 68 . 72 and 8 1 
years old. “The reason for the increased survival of these individuals 
compared with more recent generations is not known.” Dr. Williams 
wrote. He suggested that their lifestyle — comparatively more exercise 
and less fat in the diet — may have exposed them to less risks of coronary 
disease. 

Women’s Sense of Smell Beats Men’s 

NEW YORK. (WP) — It has often been found that women can detect 
and differentiate odors with more accuracy than men. but a University of 
Pennsylvania study investigating the olfactory abilities of various races 
finds die female superiority to be universal. 

More than 2,000 men and women were surveyed, including American 
whites and blacks, Korean Americans and native Japanese, according to 
a summary erf the study in Psychology Today. The test subjects were given 
scratcb-and-sniff pads accompanied by multiplc<hotee questions, such 
as: “This odor smells most like (a) chocolate, (b) banana, (c) onion, (d) 
fruit punch.'' 

In all groups, women did better than men. Korean Americans had the 
most sensitive noses, followed by a tie between American whites and 
blacks. Native Japanese came in Iasi, but Richard Doty, writing in the 
journal Neuropsyehoiogia. said there might have been some cultural bias. 
The Japanese had the most trouble with cherry, fruit punch, winieigxeen 
and dQl pickle, which may be more common in Western cultures. 

Island Emerging in Hawaii Chain 

LOS ANGELES (UP1) — A Hawaiian island now submerged beneath 
the sea is rising slowly in the Pacific in a volcanic process that will involve 
2,000 years of quakes, explosions and lava eruptions. 

‘This is a rapid process geologically but very slow in human terms," 
said Dr. Thomas Henyey, a geologist at the University of Southern 
California. The process underway near the Hawaiian island chain is the 
modern-day equivalent of the geological processes that created much of 
California 20 million years ago. he said. 

The rising island and the newly emerged island near Japan are products 
of 10 million years of underwater volcanic activity erupting in an 
underwater chain of “sea mountains” on the Pacific floor. The island, 
now about 8,000 feet (2,400 meters; in height, consists of tons of lava 
piling up “much in the way a child would construct a sand castle at the 
beach, always building higher with each step,” Dr. Henyey explained. 

New Technique to Speed Flight Tests 

RENO, Nevada (NYT) — Researchers at Princeton University’s 
department of Mechanical and Aerospace Engineering have developed a 
technique for calculating airflow that will enable aerodynamic engineers 
to determine the theoretical accuracy of their designs for aircraft at the 
computer terminal before constructing and testing prototypes. 

At a meeting of the American Institute of Aeronautics and Astronau- 
tics in Reno. Anthony Jameson and Timothy Baker presented theoretical 
calculations for transonic airflow, a mixture of speeds below and above 
(hat of sound in which an aircraft is movingjust below the speed of sound 
but the flow of air above the wing accelerates to supersonic levels above 
the speed of sound. 

Computer models for aircraft traveling at speeds slower than sound 
and for parts of airplanes at higher speeds had already been calculated. 
But the formulation of a successful model for transonic flow bad hitherto 
required the solution of the full gas dynamic equations known as the 
Euler equations. The Dew technique could cut the lime involved in 
analyzing an aircraft design to a matter of days or weeks from six months 
or a year, and could save thousands of dollars in costs to build and test 
models in wind tunnels, the researchers said. 


By Philip Shabecoff 

New Yort Times Anw 

M ARCO, Florida — Work has 
begun on an ambitious effort 
to undo whal officials describe as 
the nearly lethal damage inflicted 
on the Everglades by a century of 
development and exploitation. 

The program calls for a river that 
has artificial channels to be re- 
stored to its original bed, for thou- 
sands of acres of drained marsh- 
land to be reflooded, for lands 
cleared Tor housing and agriculture 
to be restored to their natural state 
and sustained efforts to bring back 
the Florida panther, or cougar, and 
other wild species, from the edge of 

extinction. 

The stale estimates that 5300 
million will have to be spent just to 
acquire land under the program. 

A coalition of 17 major conser- 
vation groups is backing the pro- 
gram, which they regard not only as 
a last-ditch effort to save the Ever- 
glades but os a model for future 
programs to restore threatened or 
degraded ecological systems. 

Former Senator Gaylord Nel- 
son. chairman of the Wilderness 
Society, called the Everglades pro- 
ject the most comprehensive envi- 
ronmental program in U. S. histo- 
ry. 

The conservationists also say it is 
urgent that the program be pul into 
place now, not only because of the 
declining biological and hydrologi- 
cal state of the wetland but because 
of increasingly unfavorable politi- 
cal and economic conditions. 

Paul C. Pritchard, president of 
the National Parks and Conserva- 
tion Association, warned, “We 
have (his year to do whal we have 
to do to protect the Everglades.” 
He noted that Governor Bob 
Graham of Florida, author of the 
Save Our Everglades reclamation 
program, was leaving office this 
year and is expected to run for the 
Senate. A fuiure governor might 
not he as supportive of the pro- 
gram, Mr. Pritchard said. 

In a speech here. Mr. Graham 
said restoring the Everglades sys- 
tem was essential if southern Flori- 
da was to have the water for future 
growth and development. Basical- 
ly, the area is a river 50 miles (80 
kilometers) wide and 6 inches (15 
centimeters) deep, running 250 
miles from central Florida to the 
state's southern tip. 

The governor also said that the 
Everglades is a great national and 
international treasure, and called 
for increased federal support for its 
rescue. 

“In our enthusiasm to build a 
rich and powerful state, we nearly 
destroyed the heart of Florida, the 
Everglades, which continually re- 
plenish (be richness of the land and 
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which define its character.” Mr. 
Graham said. 

Saving the system means “undo- 
ing past mistake s," he said. “Suc- 
cess in this endeavor means turning 
back the clock 100 years,” he said. 
“By the year 2,000. the Everglades 
will look and function more like 
they did at the turn of the century 
than they do today.” 

The Everglades has been called a 
“river of grass." Seen from Lhe air. 
it looks like an endless prairie of 
green and gold, broken by silver- 
black patches of open water. Ellip- 
tical “tree islands" rise above this 
liquid prairie, all pointed in the 
direction of the flow of the water 
and looking like an enormous 
school of fish. A white cloud mov- 
ing rapidly below turns out to be a 
large flock of snowy wading birds, 
egrets or white ibis in flight. 

The Everglades wetlands, from 
the Kissimmee River Basin in cen- 
tral Florida, through big. shallow 
Lake Okeechobee and into the Ev- 
erglades proper, form a complex, 
fragile but unified 3-mil lion-acre 
( 1 . 2 -million-hectare) ecological 
system. Part of this expanse, which 
lias no parallel on Earth, is the 1.2- 
million-acre Everglades National 
Park, the largest after Yellowstone. 
The Everglades also contains the 
Big Cypress National Preserve, 
wildlife refuges, state parks and 
preserves, Seminole villages and 
private farms and homes. 

The great flowing sheet of fresh 
water moving across the Everglades 
feeds into the Biscayne Aquifer, an 
underground reservoir that pro- 
vides water for Miami and the rest 
of booming southeast Florida. 

A short boat trip through lhe 
Ten Thousand Islands district on 
the western edge of the Everglades 
shows that it still supports a rich 
wildlife population. Alligators 
swim quietly in the channels, and 
cowlike manatees poke their snouts 
out of the water for a quick sniff at 
the air. Bald eagles, ospreys and 
vultures keep vigil in the high 


branchex of mangrove trees, and 
the sand spits are thick with white 
and brown pelicans, terns, gulls, 
cormorants and sandpipers. 

But 100 years of dredging and 
filling and draining, of building ca- 
nals, ditches, dikes, roads, farms 
and oil wells, hare drastically re- 
duced the flow of water across the 
Everglades. The routing of the Kis- 
simmee River by the .Army Corps 
of Engineers in t he 1950s and early 
1960s. turning a meandering 100- 
mile stream into a deep, straight 
50- mile canal, had a devastating 
effect on the natural balances with- 
in the wetlands. Runoff or farm 
chemicals and anim.it wastes is pol- 
luting Lake Okeechobee. 

"In the process of draining the 
Everglades, the developers reduced 
a natural work of art to a thing 
pedestrian and mundane." Mr. 
Graham lamented. 

The developers also sharply re- 
duced the flow of water into the 
Biscayne Aquifer. One result has 
been a lowered freshwater pressure, 
allowing seawater to flow into the 
underground reservoir. 

Another has been inadequate 
water to support the plant and ani- 
mal life in the Everglades. By the 
1970s. pans of the Everglades grew 
so dry they caught fire, sending 
thick smoke over the urbanized 
coastal areas. 

A priority of the restoration pro- 
ject is the redirection of the Kissim- 
mee's waters from its arrow- 
straight channel back into the old 
marshlands. Some berms and cul- 
verts hare already been installed, 
and in several areas water is 
spreading slowly over the country- 
side. 

Mr. Graham said the coopera- 
tion of the Corps of Engineers was 
“essential” to restoring the Kissim- 
mee. But the corps's district office 
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Massive ecological damage has been inflicted on the Everglades, scientists say. 


has recommended that it not par- 
ticipate in rechanneling the river. 
Colonel Charles T. Myers 3d. the 
district engineer, said the project 
failed to show sufficient economic 
benefit to warrant the corps's par- 
ticipation. 

A second major project involves 
replacing an east-west highway 
that cuts across the heart of the 
Everglades with an Interstate buQt 
in a way that would allow the freer 
passage of water, and also of the 
Florida panther. 

The highway, known locally as 
Alligator Alley, biseas the range of 
the remaining panthers, and nine 
have (tied in the past five years after 
being hit by cars. There are now 
only 22 Florida panthers known. 

The new highway would have 36 
underpasses for panthers at areas 


where they have been known to 
cross the current road. 

Steps have already been taken to 
allow the free flow of water into the 
Everglades National Park and Big 
Cypress National Preserve. Alter- 
ation of the natural water flow by 
slate water-management agencies 
had a devastating impact on these 
parks’ wildlife in the past, particu- 
larly on deer and alligators. 

The restoration plan also calls 
for extensive land purchases to pro- 
vide buffer zones for the park and 
the preserve. 

Also contemplated and in some 
places already begun is the building 
of dikes and levees to redirect water 
onto drained farms and housing 
development sites, restoring the 
natural flow in these areas. 

One project not in the state's 
master plan but strongly urged at 


the meeting here was the clea n i n g 
up of Lake Okeechobee's water. 

State officials and local environ- 
mentalists say the Everglades resto- 
ration project is popular among 
Floridians. Opposition comes 
mostly from homeowners or farm- 
ers who would be displaced by the 
rediversion programs and by some 
local chambers of commerce that 
fear that opportunities for econom- 
ic growth would be drowned. 

Mr. Graham insisted that the 
state and federal governments had 
a duty to restore the Everglades. 

“Our obligation is not merely to 
the people of south Florida, nor to 
Floridians alone.” he said. “The 
Everglades are a world treasure, 
home to rare and exquisite species 
of plants and animals, a region oi 
eerie beauty which belongs to all 
peoples.” 


Fossil Find in Nova Scotia Is Continent’s Largest 


By Warren E. Leary 

The Associated Press 

W ASHINGTON — Scientists have made 
the largest fossil find in North America, 
uncovering more than 100,000 bone pieces of 
animals 200 million years old at a site in Nova 
Scotia, the National Geographic Society an- 
nounced Tuesday. 

The fossils, representing the crucial period 
when dinosaurs emerged to become masters of 
the Earth, u we discovered on the shores of the 
Bay of Fundy, north of the coast of Maine. 

Paul E Olsen, a geologist of Columbia Uni- 
versity's Lamont-Doheny Geological Observa- 
tory, and Neil H. Shubin, a Harvard University 
biologist, led the field work that made the dis- 
covery last summer. 

“Bones were sticking out all over the place. 
They were everywhere," Dr. Shubin said of the 


site, located on the north shore of the bay near 
rural Parrs boro. 

Some of the more significant finds so far are 
12 skulls and jaws of tritheledonts, the reptiles 
closest evolutionary to mammals. They are the 
first found in North America, and represent the 
largest single collection of these rare fossils in 
the world, the scientists said 

Other skulls, teeth, jaws and bones unearthed 
at the site along the water's edge belong to 
dinosaurs, ancient crocodiles, lizards, sharks 
and primitive fish. Also found was a series of 
footprints about the size of a peony made by a 
sparrow-sized dinosaur, lhe smallest dinosaur 
prints known anywhere. 

The work, supported by the National Geo- 
graphic and done in cooperation with the Nova 
Scotia Museum in Halifax, resulted in the truck- 
ing of three tons of rocks from the Canadian site 


to the researchers’ laboratories for further ex- 
amination. 

Only a small portion of these rocks have been 
examined in detail the researchers said, and 
new specimens are uncovered every day. 

The fossils represent life in the boundary 
between the Triassic period, which began 240 
million years ago. and the Jurassic, which began 
200 million years ago. 

Reptiles were the dominant land creatures 
during the Triassic. and the earliest dinosaurs 
appeared toward the end of that period. By the 
beginning of the Jurassic, dinosaurs proliferated 
and dominated the Earth until they vanished 65 
million years ago. 

The scientists said the new findings point to a 
catastrophic extinction right at the Triasac- 
Jurassic boundary, such as an asteroid hitting 
the Earth, that wiped out more than 40 percent 
erf the land and lake animals of the time. 
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Early Gains Fade on NYSE 


Untied Press International 

NEW YORK — Prices on the New York 
Stock Exchange were erasing a sharp advance 
late Wednesday in what appeared to be the 
heaviest trading so far this year. 

The Dow Jones industrial average was up 
1.61 to 1,558.03 an hour before the close. Earli- 
er, the Dow was up more than 10 points, above 
its record dose of 1,565.71. set Jan. 7. 

Advances were narrowing their lead over de- 
clines but were still ahead by an B-7 ratio with 
an hour to go before the close. 


AM w 

the 4 P.M‘. close in New York, for time reasons, 
this article is based on the market at 3 P.M. 


Volume at 3 P.M. amounted to about 169.76 
million shores, compared with 120.43 million in 
the same period Tuesday. The heaviest trading 
day this year was Jan. 8 , the day of the Dow’s 
39. 10-pout drop, when 180.33 million shares 
changed hands. 

Analysts said tire withdrawal from highs ear- 
ly in tire day was a natural consolidation after 
tire market's four-day gains. The Dow climbed 
more than 18 points Tuesday. 

Analysts said early strength Wednesday re-' 
fleeted reaction buying on Tuesday's advance. 
Optimism about lower interest rates, generated 
by (be Bank of Japan's decision to cut its 
discount rate, helped propel the market higher, 
they said. 

Statements by tire Federal Reserve Board 
governor, Martha Scger, asserting that inflation 
would steady in 1986 were also helpful they 
said. 


Earlier, buying by institutional investors was 
heavy, traders said, but when those investors 
finished accumulating stock, the market pulled 
bade. 

The prospect of lower oil prices continued to 
push transportation issues higher. The Dow 
transportation average was 4.04 points above its 
record dose of 753.68, set Tuesday. 

Travelers Corp. was tire most active NYSE- 
listed issue, and off modestly after a block of 
two million shares changed bands at 50V 

Among other issues near the top of the active 
list. Southern Co. was ahead and RJ. Reynolds 
was gaining. 

Utility, telecommunications and financial 
slocks, which are sensitive to interest-rate 
changes, improved. In the insurance sector, 
Geico. Cigna and General Re were ahead. 

Bank stocks were rebounding. Chase Man- 
hattan, J.P. Morgan, Bankers Trust, Chemical 
New York, Irving Trust and Manufacturers 
Hanover were all gaining. 

Airline issues were mostly higher. AMR 
Corp., UAL Inc., NWA. Pan American World 
Airways and Eastern were all higher. Delta (ex- 
dividend) was off a bit. Federal Express was 
ahead. 

in the auto sector. General Motors, Ford and 
Chrysler were ahead. 

Among high-technology issues. IBM, Digital 
Equipment and Honeywell were lower. Bur- 
roughs, Cray Research and Texas Instruments 
were ahead. 

Prices were mixed in heavy trading of Ameri- 
can Stock Exchange issues. On the Ainex, active 
issues included Wickes Cos, Amdahl and Wang 
Laboratories Gass B. 
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34* 

toft 

toft- * 

54ft 

31* Borden s 152 

25 

14 

itoi 

54* 

5 r*i 

S3*— * 

25 

19ft BargWa 

.96 

4.1 

12 

toll 

toft 

23* 

23V!— 1 

12V* 

5* Bor mns 



7 

1S» 



lift— ft 

46% 

Mft BosEd 

3X4 

7 X 

9 

260 

47 

46ft 

46* + * 

S7ft 

73* BasEpt 

IBS 10J 


I00Z84 

86 

to +1 

11* 

9% BesEpr 

1.17 

9.9 


16 

lt?h 

111 

lift 

IS 

12 BesEpr 

1X6 

VX 


12 

14* 

14* 

14* 

» 

Mft Bonarr 

.73 

3J 

12 

2576 

26* 

25ft 

26W flft 

31ft 

25* BrlgSI 

150 

5.4 

14 

168 

29* 

79* 

29*— ft 

68 ft 

531* ErlstM 

1X8 

10 

14 

5746 

63ft 

AT* 

63 

4% 

3* BrltUM 




3 

3ft 

3* 

3ft 

3Sft 

22V! BrltPt 

2X1 e 45 

7 

213 

37* 

31* 

31*— ft 

30* 

22.. BrtT2M 1.17e 4X 

12 

9 

25* 

25* 

25*— * 

4 

n Brock 




304 




29ft 

16V* Brckwy 

152 

46 

14 

TI4 

3*to 

28ft 

28* 


toft BkvUG 

124 

76 

9 

133 

43* 

47* 

I3ft— ft 

37* 

30* BkUGpt 3.95 UX 


73 

34* 

34ft 

34* + ft 

to* 

19 Bwn5h 

20 

.9 

14 

159 

27ft 

71U 

21* — 1 

36* 

25 BrwnGa 

1X4 

45 

17 

460 

32W 

31ft 

31*— 'i 

33V* 

19ft BrwnF s 



19 

1774 

33 

JTft 

32* — '-s 

49 

31 BmsivV. 

1.12 

24 

10 

821 

47 ft 

45* 

left +1* 

40ft 

2P- BrstlWI 

52 

15 

16 

38? 

3SW 

35ft 

35*— ft 

21ft 

16* Bundv 

XO 

«5 

59 

97 

18* 

17ft 

17ft— * 

aft 

17 BunkrH 

ZI4 1IX 


13 

19* 

19* 

19* - '. a 






SS. 



Close 

High Low Stock 

Dlv. YW. PE 

lOBs High Law 

QuoLCiTM 

21W 

14* BuflnCI 



15 

332 

21ft 

20 

21ft +1* 

32W 

24* Burllnd 

1X4 

5X 

U 

1366 

33W 

3»«l 

32* + * 


49ft BrINItl 

Ixll 

23 

l 

1867 

73 

71ft 

7? + * 

8 

6 * BrINao 

Ji 

71 


4 

715 

7M 

7ft— to 

25 

20ft BrlN pf 

Zt? 

BX 


1 

74* 

34W 

34* 

52 

48* BrlN pi 

492e 9J 


3042 

50 

49* 

so + * 

11 

9* Burncfy 



41 

TV 

12 

liv; 

lift— ft 

6S 


7X0 

IX 

13 

4IVI 

6V 

6/ft 

68* +1ft 

20* 

11 Bullrln 

X2 

3X 

19 

207 

16 

1SW 

15ft— * 

| 




C 




1 

29 

IB* CBI in 

XO 

10 


795 

20V| 

19* 

19ft — ft 

126* 

73V, CB5 

3X0 

16 


1199 115* 112 

114* +lft 

BVJ 

4 CCX 



» 

2S9 


4* 

4Vi 

49* 

45ft CIGNA 

2X0 

17 

30 

4439 

/IW 

evys 

69* +1* 

34* 

27* CICdI 

2JS 

79 


251 

35 

34* 

14* + ft 

57ft 

49 CIGpI 

4.10 



1165 

59ft 

57* 

58 + ft 

6»fc 

1 vICLC 




81 

1* 

Ift 

1* + ft 

o5* 

35ft CNA Fn 



12 

348 

67* 

65ft 


12 

9ft CNA I 

1J4 

10J 


y3 

1? 

lit) 

17 + ft 

28* 

16* CNW 




35* 

25* 

toft 

24*— * 

53*« 

CPC Vnt 

2J0 

A3 

17 

112J 

m- 

ST 

52v* + v* 

22* 

19W CHIIM1 

2J2siai 


100 


21* 

22 

IT* 

13* C»SS 

J4 

15 

12 

16 

13* 

13* 

13* + ft 

MW 

22* CSX 

1.16 

3X 


5447 

36ft 

34 

34 — ft 

195W 

142 CSX Of 

/XO 

15 


1 200 

200 

200 +4ft 

40* 

27W CTS 

1X0 

13 

11 

65 

31* 

30* 

»*— ft 

12W 

7 C3 Inc 



71 

327 

7W 

6ft 

eft— * 

33* 

20ft Cabot 

.92 

3.9 


150 

24ft 

73* 

3ft— * 

17* 

11 Coesor 



14 

7*07 

16* 

IS". 

15ft 

3315 

14ft CalFefl 

M 

IX 

5 

6451 

Mft 

30ft 

30ft— 2 

63* 

41 CalFdDl 475 

SJ 


448 

62W 


58ft— 3* 

24* 

NH Collhn 

JSb IJ 


172 

71 W 

20* 

20ft— * 

34* 

20 Caimot 

.60 

10 

14 

282 

30* 

29* 

29ft + W 

15ft 

10ft Camrni 

.1? 

1.1 

32 

140 

11 


10*— ft 

26 

IS* CRLkp 

XU 



7V4 

23* 

21* 

21*— to 

5«J 

2 CmpR a 

.16 



60S 

2ft 

2ft 

2ft — ft 

»‘k 

Mft CamSps 1J2 

19 

15 

747 

46ft 


45ft 

15ft 

n* CdPccs 

.48 



4586 

13ft 

13". 

U'J. + ft 

229 

itaft capats 
Mft CopHd 5 

JO 

.1 

20 

917 219 

2 10W 214 +3* 


xz 

19 

10 

1998 

28* 

27* 

28 + * 

1 10ft 103* COPH pi 

B.Tle BX 


100 106* >06* IO6V4 

12* 

Coring c 

.48 



1M 

9'k 

9 

9 — ft 

40* 

27* Cart ate 

1X8 

15 

10 

133 


30* 

31 — to 

35 

20* CaroFI 

.44 

IJ 

15 

1339 



34to — * 

30* 

to* CnrPw 

2X8 

BX 


1854 

31 

Mft 

30* + v* 

27ft 

22VV CorP pt 

2X7 10X 


t 

26ft 

26* 

26* 

as 

29* Cor Tec 

2.10 

64 

74 

107 

33* 

33 

33 — * 

lift 

6W Carrol 

.10 

1.4 

15 

50 

7* 

7ft 

7to— * 

27'* 

17* CorPlr s 

XO 

13 

10 

536 

26ft 

JSft 

25ft + * 


24W CarlHw 


16 

to 

1704 





27ft CartWI 

XO 

1.1 

16 

216 

57* 

55* 

55*— IW 


12ft CasciJG 

1JB 

BX 

B 

98 


16 

16 - ft 

14* 

9ft CasllCi 




615 

14* 

13* 

14 

28* 

17* CsllCpf 

250 

BX 


244 

28W 

28* 

28ft 

16’-! 

12 CSIICpt 

90 

54 


67 

16* 

16* 

16* + to 

45* 

29* CalrpT 

XO 

1.1 

23 

6/76 

47 

45* 

46* +lft 


21 U Coco 

xo 

17 

12 

89 

JO* 

29W 

29W— * 

151* 


4X0 

3X 

13 

1333 160ft 153 Mt 157* +7* 

47 

38 Colon p| 

4X0 

« 


2 

47ft 

47W 

47W + W 


7* Cerev 

X4e 

X 

70 

171 

7ft 

7ft 

7* 


38* Ceniel 

2X4 

S3 

ID 

392 

46* 

45ft 

46* + * 

T92I* CenSow 

3 

7.14 

IX 

rj 

II 

38B 

3001 

24* 

79ft 

toft 

39 

24*— * 
29* + * 

31* 

23 CenHud 

2.96 

9.9 

6 

402 

30 

29ft 

29* + W 

46 

40 CniLi pf 

4J0 

10.1 


151QZ46 

44W 

44 W— Vj 

21ft 

16* CnllPS 

1X4 

7.7 

12 

382 

21ft 

21ft 

21ft 

Mft 

21* CnLoEl 

2X8 

7J 

8 

145 

29* 

29 

29 — Vi 



U 


10 

3T 



14* 

9* CeMPw 

1X0 

9X244 

468 

15 

14* 

14* 


16V, CV7PS 

1.90 

8.7 

6 

68 

21* 

71* 

21ft + * 

10* 

2W CentrDt 




440 

4* 

4* 

4* 

lift 

9* CnlrvTl 

J» 

6l0 


187 

139k 

1316 

13ft— W 


15* Cenvlll 

2X0 

25 

7 

109 

16* 

16 

16 — to 


21ft Crt-leed 

.911 

JX 

9 

148 

26ft 

25* 

25ft— * 

30'5 

left CgssAJr 



38 

69 

79ft 

29ft 

29*— to 


M Chmain 

S3 

2X 

10386 

26ft 

toft 

25ft + * 


22* Chmlpt 

1.20 

41 


48 

26* 

26 VS 

26* + ft 


47ft Chmi Pt 

4X0 

a a 


51 

toft 

56 

56ft + * 

11* 

7* CtMmSP 

XO 

4X 

18 

2749 

10ft 

10 

10 — ft 

4ft 

15 vtChrtC 




763 

3ft 

2ft 

% 


tk vIChl wl 




IS 




1ft wiChrt pi 




48 

7% 

3* 

2ft 


49 Chow 

4 10 

5x 

616297 

7?ft 

71 

72* +1* 

52 

4l's Cnow [M 53 

(LS 


385 

51ft 

61* 

51* + ft 

56* 

S3 Chase Pt 5X9ellX 


587 

53* 

53* 

53* + to 


50ft Chase pf 6.95c! 3X 


092 

63ft 

53* 

53* + to 



.72 

2X 

11 

161 

39* 

27ft 

28 + to 

33* 

26* Cfwmed 

1X2 

O 

14 

429 

34* 

33* 

34 + * 

49 

33* ChmNY 

2X8 

iX 

6 

2M1 

45 

43* 

44* + * 


34ft ChNYPt 1X7 

43 


38 

44* 

44* 

44* +3* 

56* 

52ft CUNY i» SX9ell£ 


26 

VWi 

6J* 

53*— * 


51 W ChNY P( 5J1C10X 


100 

5M» 

52* 

S3* + * 

40* 

J2'-i ChesAk 

V to 

11 

14 

166 

41 

39ft 

39*- * 


31 OwsPn 

100 

11 

12 

174* 

3V* 

Mft 

38ft— * 

*>* 

yy.* cnevm 

2x0 

eX 

9 

5378 

J5W 

Mft 

35to + to 


to ChiMlw 






54 ChiMI p( 




8 

66 

65* 

U + to 


19ft ChlPnT 

XOfl 

1.7 

12 

689 

ZJ'A 

22ft 

23 + * 


7* CnkFull 

toi 

17296 

IAS 

?W 

1* 

Bft— * 


38* OirlsCr 


613 

77 

S6W 

56* 

55* + * 

13>a 

7* Christn 




3 

8 

a 

8 

17* 

?* Chroma 




234 

toft 

16 

16 -to 

79 

48* Oirm pi 

500 

7X 


10 

68 

U 

IB — V, 

47 

32 Vi Chrrslr 

1X0 

2.1 

3 10795 

43ft 

46 

44* + VS 

63 

34* Chubb s 

1X6 

15 

16 

775 

64ft 

U'k 

U'". + * 

71* 

50* Chubb pt 43 

6X 


44 

/I 

70’S 

70* 


Supercomputer power . . . 

for scientific and engineering 
calculations. Ametek's new 
concurrent processor puts 
minicomputer users in the big 
computer class for small dollars. 
For current reports, write 

AMETEK 

Paoli. Pennsy/vania 1930T 




17 Month 
HI* Low Slock 

SB. 

Dtv. YIIL PE IMKHIgnLPw 

Clan 

QuoLO/ge 


11*1 5ft Chvron .10 1J 33 
29ft 91ft CtlcofP 228 7.9 11 

57 42W ClnBell 112a 25 9 

aft 14ft ClnGE 214 9.7 8 

35ft 28ft CSnGnf 4X0 11J 

85 44 ClnGpf 9 JO IIO 

69 50 CinG pf 

BS 62 ClnG Pi 


44ft CinG pf 
Afi 


744 11.1 
9J8 10J 

_ r . 9J2 11.1 

26ft 15ft CJnMIl .72 X4 

24ft 19ft OrdK s JO 23 12 
31 IBft ClrClty .10 J 17 

38ft 19ft Circus 15 

55ft 40 Cltlcrp 226 45 

MV* 74ft Cilice Bt 6X7e 84 

Oft 41* ClOUr 71 10.1 5 169 7V2 

19ft 7ft ClOlrSfi .10 >J IB 1538 Bft 


32ft 23ft CtartiE 1.10 19 
17ft 8ft CtavHs IB 

22ft 14ft ClvOf 1X0 U I) 

22ft 19ft ClvdDf 200 BO 
27 18ft dev El 244 10J 7 
6? 55 ClvElpf 7X0 110 

<7 55ft ClvElpf 704 11 J 
14ft 4ft Clevpk 
17ft 8ft CIVPPiA 
18ft 71* Clue DIB 
9ft 2fife Clotor 
aft 17ft ClubNft 
21U 9ft CoocJim 
40 19ft Coast! a 
64ft 32 Cstlet 
44 32ft Collet 
88ft 99ft COCOCI 
21ft lift Cefcco 

32ft 24ft Calemn ,■» «t 

^ >■» 4J a 1TO B 


317 7ft 7ft 7ft 
430 29 28ft 2814 
106 57ft 56ft 57 
4832 221* 211* Z2K 
11202 35ft 34 35ft 
602 B4ft B4ft 84ft 
Bb 47 47 47 

igoz 05 Mft 65 
J702 06 B51A 86 
779 21ft 21ft 21ft 
”1 »* 21ft 2114 

9C m* aft 28ft 
- . 157 29ft 28ft 28ft 
HOW* 51 4W SOft 
350 82 811* 82 

7ft 7ft 
8ft Bft 


33U. tea* Col Aik a 
144* lift Colftfc 


1282 281* 27ft 3® 
» J7% 17 17V 

85 W* 18ft in 

„ 6 22V4 231 

9758 2514 25ft 25V 

70Bz 67 67 47 

300* 87 67 67 

1 “ ^ Hi « 

21 »ft 9 9 

IdO 74b Tv* n 

1J6 11 13 2480 45ft 44ft 44V 

. 236 25ft 25 25 

-® f? 2 S ’IS 133* IW i3v 

IS J 9 1 62ft 62ft 42V 

2-94 16 16 36Q6 841* 8116 83 

, „ %1 171* 161* 164 

H? « S ,225 awn 30^ » 

4J sa 1797 n 321* 32V 

2-5 11 1036 33ft Dft 32' 


« saiS is a s fi as js a? 


4lft toft Cot Gas ill u 
31ft 7ft CohimSv 
22ft 10ft CSOpf 2X2 100 


293 38ft 37W 38V 
1870 20ft 191k 194 
3 aft aft 22V 
100/113 113 113 
442 534* 52W 53 


*0ft Combi n 21+ 4.1 . __ 

(Continued on Page 8) 
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MWl LOW Stocfc 


nManm 

HiBtl LOW Stock 


OOl WnhLWr t>IBt.Oh*W 


NVSE 


Tables taclmte me nattonwMe prices 
up to the doslns an wail street 
o«0 do not reflect late trades elsewhere. 


HMami 

HWilow stock 


Sik Qow 

nasHWiLDN QuoLoroi 


37V} 2 K, 

29* >7* 
24b IS 1 A 
15 Bib 
32% 27 
33% 27% 
IBM 14% 
»% Mh 
2s* 21% 
271* 24 
31% 22% 
38% 37% 
35% 23% 
14% m 
35% 23% 
34 13 

44% 9% 

47% 274* 
X Id 
34% 24 
17 13% 

«m» aw* 

Wk 42% 
43% 28 
51 38% 

11% M 
3d 25 
»* «o 
59% 

60 
jr% 

24% 

aw 


(Continued from Page 7) 


1-00 U 
JO J 
Jd u 
Ira 

E 3D0 10JB 
m 142 u 
Pt TJO 104 
Of 2m 105 
pi 137 *5 
Of 287 107 
22 01 

IX 12 

X l.t 


31 -1 
23%— I 
31% + % 
9 — % 


llOellX 
31 U l 

i.io ia 17 

uo lj n 

1-40 09 13 
5 

.12 

184 75 10 

54 2d 11 

Md 15 H 
IX 27 Id 
M U 14 
1-BO U 17 
J2 1J 20 
5 

JO 12 74 

3$ 98 

340° 4J 17 
350 M 

280 |l 10 

»ii 


30% — V* 

am +n* 

IBM 

19% + % 

24% 


24% + % 
31V. + % 
37% + % 



25% + % 
13% + % 
25% — 14 
32%— % 

n%-% 

45%— % 
19% + % 
» + H 
1S%— % 
«!%■+ % 
so% + % 

41% — 1% 
43* — % 
10% — % 
35% — % 
40% +1% 
dl +1% 
61 +1 
3 m + % 

■ 25% 

. 27% + % 

l SWA— % 

■ 28% + % 

x% + % 

i 27% + % 
I 19% + ft 
17% + % 

■ 20% + % 

■ ia% + * 

. 47% +1% 
102 +9% 

i IP — % 
. 3* — % 
r 44 to — VS 
1% + % 
15% — % 
74% + % 
Xb — Vk 
1% 

44% + % 
17% — % 
24% — % 
B% — % 
10% 

23% — % 
12%— % 
68% + % 
62% + % 
BVj — % 

nt 

30% + % 
65% + % 
51% + % 
24% — % 
B2% +2% 
42% 

21% + % 
42% — 1 
IS + % 
73% — % 
11 — % 
45% + % 
53% + % 


L28 M 
13 0 U 23 
2M 1IJ 6 
110 114 
243 114 
2.10 10J 
2J1 11J 
7 JO 11J 
J70 15 12 
JO 5 12 


17%—% 
11% — % 
40 —US 
153 —2% 
11814— % 
20 % — % 
S%— % 
11 

35% — % 
25% — % 

3% + % 
«n +i% 
am + % 

42 

44 + % 
32% — % 
15% — % 
16b + % 
2114— V 
97% 97% — VS 
43 MVS 4-1VS 
38% 39 + % 

49 50 +1% 

37% 38 + % 

71% 91 VS — % 

85 85 

27 27 — % 

34% 3414- VS 
HB% +1 
as +i 
sts — % 

17% 

ins— is 

17% — % 
1914— % 
20 % +% 
44 — % 
14% — VS 
28% — VS 


FtFW pflELSIdIU 

FifitstB 150 u a 

FWaf»fl37 72 
FtMfts 24 U TO 
FMPo 22 


Fs«%pf2J2 81 
FtUnRl 2 jU 8J0 13 
FTVaBS .92 13 IT 
Fwaetin 10 
Ftwbe US 12 10 
Fwtcepfus ii.i 
Fischb 

FhhPd 45* 1170 
FltFnG 144 3J B 
FUFpf 3JSe7J 
Fleet En M V 13 
FI«mno im U 13 
FVwIrf 141 119 . 
FbhlS? E .14 3 18 

Float Ft 20 

FtgEC -MB 4 13 
Fla Pro 128 74 9 
FloStt J2 12 14 
FlwGeti 

F lower 48 U 19 
Fluor 40 15 
FaatoC 120 44 12 
FordM 240 44 9 
Ft Dear 12 i 9.9 
FtHaws .92 UJ 20 
RntWh 44 34 T4 
FonPhot M 54 13 
Fartro .781 
Foxmyr 15 

FMEPfl 145O104 
FMGCn -05e 4228 
FMOG UWJ 4 


FrpfMc 400 17 10 
Frfitrn 40 20 34 
FntfM 78 Ji 7 
Frufif of 10O U 
Fuqua A) 12 ID 



340 119 114 

178 119 10 

74B 119 lIMtc 
440 13-9 » 

198 140 21 

345 119 42 

150 129 45 

223 129 27 

4X2 140 35 

243 111 17 

260 5J 41 3230 
250 24 1 

19 432 
1244 

1-23* 24 23 

701 
10 223 
140 44 B 710 

884 

230 

IJS2 14 M 2607 


80 

18 

15 

642 

25 




IX 

9% 

788 138 


X 

18* 

02 

19 

15 

301 

24 

80 

4 3 


268 

13% 

1.40 

11 

1214 

69* 

1X0 

18 

84 

279 

63 

JOr 24 

14 

B2 

a* 



10 

28 

9% 

188b 4.2 

X 

255 

38* 



X 

2308 

47 

3J9e 78 


799 

51* 

IX 

4.9 

n 

68 

25% 



ij 

584 

83b 

1X0 

18 


B46 

43 




699 

22 


43 33% 

18% 15% 
J2% 23V. 
30% X 
20% 14% 
12% 4% 

5 1% 

2% % 

22% 9% 

2SU. 10% 

33% ISIS 
2dVS 21% 
27% 14% 
53% 41% 
47% 49% 
17 MIS 
70 
26% 
14 
•% 
24% 
22 
9 

.7% 
3% 
19 
12 % 
2 

44% 
4% 
15% 
24% 
19% 
4% 
4% 

7% 
12 % 


J2 >4 19 713 
1J6 TJ 128 

a 24 13 370 
34 140 

10729 

113 

131 

25 

316 

1SI 

UQ 54 2301 

244 7 -S 10 211 
220O47 15 7444 
140 24 9 1442 
44 27 M 2473 
144 15 14 4143 
140 47 14 409 
JS IJ 14 193 

.16 14 15 X 
40 23 14 1795 
USB U 5 

JUe S 13 580 

-36 34 118 

13 26 

S 4 25 89 

54 IS 109 

276 15 15 2144 
Jut IU 9 1115 
40 27 14 1069 
140 44 11 1108 


37% + % 
17% 

259S — 34 
30% 

14% 

4% + % 
2 — VS 
1% + % 
12% + % 
13% — ■ % 
17% + VS 
24 - % 
27% + % 
44% — 1% 
4S%— % 
14% — VS 
29*- % 
33% + % 
15% — % 
10 + % 
34% 

26VS 

11% + % 
10 —1 
4% — VS 
22 —1 
13% — % 
3%— % 
79% — 1% 
B% + % 
U%— % 
31% + % 
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Weekly net asset value 


Tokyo Pacific Holdings N.V. 
on Jan. 27 , 1986 : U.S. $ 154 . 40 . 


Listed on the Amsterdam Stock Exchange 
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One way to select 
candidates for 
dividend increases is 
to find those with 
good records. 
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WAU STREET WATCH 

Fewer Dividend Increases 
Seen, Even if Profits Rise 

B, YARTAMC C. VARTAN 

iVm V.ri Turns Stmt w 

N EW YORK — Stockholders lead to love dividend 
increases. Bur despite prospects for rising corporate 
profits in 1986. there probably will be fewer dividend 
increases than in 1985. a year when profits declined 
slightly. Thai is the forecast of Amie Kaufman, editor of Stan- 
dard & Poor's Outlook. 

Actually, last year was no bell-ringer for sweetened dividend 
payments. A total of 1,560 increases was reported for 1985. This 
was the lowest number since 1971. with 885 dividend increases. 

“In the early part of an economic expansion, you don’t see too 
many companies raising their dividends." Mr. Kaufman said. 

“The largest number of in- • 

creases typically occurs mid- 
way through a business expan- 
sion.” 

The current expansion be- 
gan in November 1982, a year 
that saw 1.590 dividend in- 
creases. Then in 1983, when 
the pace of business quick- 
ened. there were 1.839 in- 
creases. the peak number, so 
far, for the current economic cvcle, followed bv 1 ,774 increases in 
1984. 

Nonetheless, it is a sure bet that many companies u-ilj sweeten 
their dividend payments to share owners this year. This does not 
necessarily mean that the stock prices will go up as a result. But 
expens agree Lhai a relatively high dividend often offers a sort of 
safety net for the price of a company's stock. 

“Dividend yields on common stocks have become more attrac- 
tive as sharp declines in interest rates have made returns on fixed- 
income investments less appealing than they were previously." 
according 16 the Merrill Lynch Market Letter. “Prospects of 
dividend increases are another factor that should add to the 
attraction of many stocks." 

One way to select companies as likely candidates for dividend 
increases is 10 find those that have shown good records. Accord- 
ingly. in presenting its list of candidates, each of which is 
expected to raise payments by at least 5 percent during the next 
year, the Merrill Lynch publication focused on companies that 
have increased their dividends at a compounded annual rate of 10 
percent or more over the last five years. Moreover, the current 
dividend yields on most of these stocks now are higher than the 
average return of 3.5 percent in Standard & Poor’s industrial 
index of 400 issues. 

B ANK STOCKS are well represented among the dividend 
increase candidates. These include Banc One Corp.. Citi- 
zens & Southern Georgia, First American Tennessee. Fleet 
FinanciaL NCNB Corp.. PNC Financial and SunTrust Banks. 

Other prospects for dividend increases range across a broad 
spectrum of industry groups, from A.T. Cross, Service master 
Industries. Sara Lee and Safeco to Federal Signal, Emerson 
Electric, K mart, Norfolk Southern, Genuine Parts and May 
Department Stores. 

The seven regional Bell telephone companies that were divest- 
ed at the start of 1984 from American Telephone & Telegraph Co. 
are all viewed by analysis as leading candidates for dividend 
increases in the opening quarter of this year. Earlier (his week. 
BellSouth Corp. weighed in with the first quarterly increase of the 
group, to 76 cents a share from 70 cents formerly. - 
Neil Yelsey, who follows telecommunications services for 
Salomon Brothers, said he expects the other six regional compa- 
nies to increase their cash dividends by an average of 6 percent to 
7 percent during the first quarter. These regio n a l s . popularly 
known as Baby Bells, are Ameritech, Bell Atlantic, Nynex, 
Pacific Telesis, Southwestern Bell and L? S West- 
Prospects for dividend growth should be a key consideration 
for investors in electric utility stocks, according to William L. 
Dunn Jr., an industry analyst for Piper. Jaffray & Hopwood in 
Minneapolis. “Everybody looks at current yield, but that's only 
{Continued on Page 13, CoL 5) 
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New Offer 
Made on 
Westland 

European Group 
Seeking 21% 

By Bob Huger n,' 

lmernuiuutal Herald Tribune 

LONDON — Lloyds Merchant 
Bank announced Wednesday a 
X 1 6.4-million (S23-million) offer 10 
buy up to 21 percent of Westland 
PLC, marking another surprise 
turn in the struggle over the near- 
bunkrupi maker of helicopters. 

Lloyds is acting on behalf of lbe 
consortium of five European com- 
panies that is seeking to acquire a 
minority stake in Westland as part 
of a financial rescue. 

Westland's bojni strongly op- 
poses that effort and has pushed 
instead for a rival rescue plan in- 
volving the sale of a minority stake 
to LLS.- based United Technologies 
Corp. and Fiat SpA of Italy. 

A Westland spokesman said 
Wednesday night that the board 
still favored the LLS.- Italian rescue. 
“It's frustrating tactics yet again," 
he said of the Lloyds offer. 

A Lloyds official agreed that the 
move was aimed at blocking the 
U.S.- Italian rescue, on which West- 
land shareholders are due to vote 
Feb. 12. and opening the way for 
acceptance of the European plan. 

The move threatens to prolong a 
political dispute over the merits or 
the rival rescue plans. That dispute 
has led to the resignations of two 
British cabinet ministers this 
month. 

Lloyds *aid it was offering 130 
pence apiece for up to 12.6 million 
shares in Westland. Before the of- 
fer was announced, Westland 
shares had closed on the London 
Stock Exchange at 1 16 pence, up 1 3 
pence from Tuesday. 

The Lloyds offer is open until 
Feb. 8 and is conditioned on re- 
ceipt of at least 20.2 percent of 
Westland's ordinary shares. 

Lloyds and General Electric Co. 
of Britain, a member of the Euro- 
pean consortium, already hold 
about 6 percent of Westland. As- 
suming that the offer succeeds in 
attracting a further 21 percent, the 
consortium would control about 27 
percent of the company. 

Other opponents of the U^- 
Italian rescue, including Alan Bris- 
tow. the former owner or a helicop- 
ter-rental service, are believed to 

(Continued on Page 11, CoL 7) 



Fledglings on the Tokyo Exchange 

U.S. Debut Was Months, Even Years, in the Making 


By Susan Chira 

,VVk- York Times Seme 

TOKYO — On Christmas Day 1984. Merrill 
Lynch Japan was one disappointed company. Dai- 
fuku Securities had just announced that it was 
awarding its vacant seat on the Tokyo Stock Ex- 
change — the first seat ever open to a foreign 
securities company — not to Merrill Lynch but to 
a Japanese firm. Merrill Lynch lost out to a higher 
bid and. some suspected, to the network of rela- 
tionships that link Japan's financial world. 

A little more than a year later, the unit of Merrill 
Lynch & Co. is one busy company, racing to 
prepare for its debut Saturday as the first foreign 
member or the Tokyo Stock Exchange. Five other 
foreign companies, including Morgan Stanley & 
Co. and Goldman. Sachs & Co., will send their 
brokers onto the floor in the nest few months. 

The new foreign presence on the exchange ■> the 
most visible symbol of the changes that have been 
sweeping Japan's financial markets. Driven in pan 
by the swelling of private savings, the Japanese 
have been easing the restrictions that have stifled 
their markets and have limited the ways in which 
individuals and institutions could invest money. 

In the past 18 months, the Japanese government 
has relaxed regulations on foreign-currency specu- 
lation and has created several new internationally 
traded securities. As a result. Japanese capital has 
flowed abroad, and a lively market in U.S. Trea- 
sury bonds has sprung up in Kabutccho. the To- 
kyo equivalent of Wail Street. Trading volumes 
have soared. Staffs at foreign securities houses 
have doubled or tripled. And at long lasL foreign 
brokerage houses are getting seats on the Tokyo 
Stock Exchange —and a shot at millions of dollars 
in new brokerage fees. 

But the breakthrough is not coming easily. At 
the Tokyo Exchange, the newcomers sense a cer- 
tain wariness on the pan of some of their competi- 
tors. 

“For companies who are faring foreign mem- 
bers for the first time, they may be taking this as a 
kind of ‘black ship* invasion." said David S.- Phil- 
lips. managing director and general manager of 
Morgan Stanley's Tokyo branch. The “black ship" 
refers to the fleet of Commodore Matthew Perry, 


who forced open Japan's doors in 1 853 after centu- 
ries or isolation. 

Along the route to membership, the companies 
have run into some interesting problems. Merrill 
Lynch, for example, only recently discovered that 
if was expected to provide its floor staff with a 
lounge area for the break between the morning and 
afternoon sessions. So the company had to rent 
space in a nearby apartment building, a consider- 
able expense in downtown Tokyo. 

At Morgan Stanley. Hidekichi Tanaka labored 
for months as the head of Morgan's in-house 
committee on the stock exchange. To obtain sLock 
exchange membership, one does not simply fill out 
forms and send them along. The contents of the 
applications, including detailed information about 
Morgan's finances, its executives and its stock- 
trading practices, were the subject of endless meet- 
ings with officials of the exchange and the Finance 
Ministry. Once the exchange selected three U.S.. 
three British and Tour Japanese companies Iasi fall 
for 10 unfilled seats, it began running seminars to 
orient the new members and explain' the cumber- 
some procedures. 

Then came the tasks of installing computer 
systems linked to the exchange, recruiting employ- 
ees and sending them to a Tokyo Exchange train- 
ing program that includes the teaching of standard 
hand signals for trading and the exact routes that 
must be traveled between company booths on the 
floor and other trading booths. 

In hiring. Morgan Stanley received some unex- 
pected help from its Japanese competitors. For 
years. Mr. Phillips said. Morgan Stanley's New 
York office had invited Japanese companies to 
participate in underwritings. Now. he said. Japa- 
nese concerns are repaying the favor by recom- 
mending employees with experience on the ex- 
change floor. Competitors are also lending a hand 
to Merrill Lynch — last week. Nomura Securities 
gave two of Merrill’s American bilingual floor 
traders some advance on -ih c-job training. 

Neither Morgan nor Merrill would say how 
much money it has spent preparing to join the 
exchange- other than the S5-milIion membership 
fee — high by the standards of the New York Stock 
(Continued on Page 13, CoL 1) 


Bank of Japan 
T rims Key Rate 
To Spur Growth 


The A Uik tilled Press 


TOKYO — The Bank of Japan 
said Wednesday that it will cut its 
official discount rale to 4.5 percent 
from 5 percent in an effort to stim- 
ulate the Japanese economy and 
help compensate for j surge by the 
yen to a seven-year high against the 
U.S. dollar. 

The reduction, effective Thurs- 
day. follows a government pledge 
to the United States and other in- 
dustrialized allies to bolster domes- 
tic demand. It also was aimed at 
counteracting a recent slump in ex- 
ports because of the high yen value 
and a sluggish LIS. economy. 

"The Bank of Japan has decided 
to lower its official discount rate in 
the expectation that this measure 
will promote a balanced growth of 
the economy led by domestic de- 
mand and also contribute to fur- 
ther adjustment of the external im- 
balance." the Bank of Japan 
governor. Satoshi Sumita. said. 

The discount rate is the rate 
charged by the central bank for 
loans to commercial banks. It has 
stood at 5 percent since it was last 
reduced in October. 1983. 

Newspaper reports predicted 
that interest rates on bank deposits 
and the postal ministry's savings 
program also would dip a half per- 
centage point sometime in Febru- 
ary. Such a cut would be the first 
since January, 1984. 

Foreign exchange and bond- 
market analysis had been predict- 
ing a cut in the Japanese discount 
rate and have said such a move 
would increase prospects that the 
U.S. Federal Reserve Board would 
accommodate a further decline in 
interest rates in the United States. 

On the Tokyo market, the yen 
had strengthened in Tokyo from a 
close of 201 .83 yen to the dollar last 
Thursday to a close of 194.30 yen 
on Wednesday before the central 
bank acted. About 1 1 months ago. 
when the dollar was reaching re- 
cord heights against European cur- 
rencies. the LLS. currency traded 
for more than 260 yen. 

The strong yen has particularly 
hurt small and medium-size Japa- 
nese exporters by raising the price 
of Japanese goods relative to those 
produced overseas. 

Since last September, when the 
finance ministers of Japan, the 
United States. Britain. France and 
West Germany agreed to cooperate 


to drive the dollar lower, Japan had 
been seeking to keep short-term 
interest rates high. 

Bui Mr. Sumita told a news con- 
ference Wednesday that the bank 
recently had been seeking an op- 
portunity to cut the discount rate in 

Currency markets had discount- 
ed the cut, dealers said. Page 13. 

view of growing calls for an expan- 
sion of domestic demand. It decid- 
ed to move ahead in pan because of 
the yen's apparently solid strength, 
he added. 

The effort to drive the dollar 
lower has been aimed at helping to 
reduce the United States' huge 
trade deficits. A high dollar makes 
U.S. goods more expensive abroad. 

Prime Minister Yasuhiro Naka- 
sone has promised to spur Japan's 
economy as a way to increase de- 
mand for imports and reduce Ja- 
pan's trade surplus with the United 
States, estimated to have reached 
550 billion last year. 

North Sea Brent 
Falls Another $2 

Reuters 

LONDON — Prices Tor Brit- 
ain's North Sea crudes Tell by 
around $2 a barrel on the spot 
market Wednesday morning 
from Tuesday's European clos- 
ing levels, traders said. 

The drop was prompted in 
part by American Petroleum 
institute weekly figures on 
Tuesday showing that U.S. 
crude slocks had risen 12 mil- 
lion barrels in the latest week, 
they said. The decline also was 
seen as continued bearish reac- 
tion to Prime Minister Marga- 
ret Thatcher's statement on 
Tuesday that her government 
had not changed its policy or 
nonintervention m North Sea 
oil production. 

The sharp drop followed, 
price declines in the United 
Slates. Sellers of Brent for 
March and April loading were 
asking $18 a barrel, down from 
$19.90 in late afternoon trading 
on Tuesday. One sale for March 
delivery "was confirmed at 
$17.95 a barrel, they said. 


Latin Nations Dropping 
Deeper Into Debt Trap 


By Carl Gewircz 

International Herald Tnhune 

LONDON — Latin American 
debtors and their Western commer- 
cial bank creditors appear to be on 
a collision course, the result of a 
serious misreading of the signals 
that each group is sending to the 
other. 

This was made apparent at a 
two-day meeting in London this 
week tided “Beyond the Debt Cri- 
sis — Latin America: The Next 10 
Years.*' 

The conference — addressed by 
senior government officials from 
seven Latin nations, commercial 
bankers and officials of the multi- 
lateral financial and development 
agencies — was sponsored by the 
Inter-American Development 
Bank and the International Herald 
T ribune. The two-day meeting end- 
ed Tuesday. 

The message from the debtor 
countries was that 34 years after 
the onset of the crisis, they are up to 
their elbows in the debt trap. Accu- 
mulating ever-more debt to pay the 
interest on the earlier debt to avoid 
dcfaulL the debtor countries are at 
their limit of domestic belt-lighten- 
ing. 

This austerity, measured by 


sharply slowed growth, rising un- 
employment and declines in per- 
capita income, has not improved 
their financial situation. 

"The political and social reper- 
cussions” of the austerity measures, 
Jesus Silva Herzog. Mexico's fi- 
nance minister, told the meeting 
“are very serious. They threaten the 


NEWS ANALYSIS 


China Reports 
Record Foreign 
Investments 

Reuters 

BEIJING — China an- 
nounced on Wednesday a re- 
cord level of foreign investment 
last year but said that little of it 
was in high technology or in 
priority sectors and Uuu many 
joini-venLurc companies were 
running a deficit in foreign ex- 
change. 

Huang Wenjun. a spokesman 
for the Ministry or Foreign 
Economic Relations and Trade, 
said at a news conference that 
contracted foreign investment 
in 1985 was $5.85 billion; up 
120.7 percent from 1984. of 
which $1.57 billion was actually 
invested, up 25.2 percent. 

Mr. Huang said that in 1985 
more than 1300 equity joint 
ventures, 1,500 cooperation 
ventures. 46 Toreign-owned 
ventures and 4 cooperative off- 
shore oil-explorauon projects 
were approved. 

Mr. Huang said contracted 
foreign investment in 
1979-1985 totaled S16 billion, 
of which more than S4.6 billion 
has been invested. 


stability of our societies and seri- 
ously undermine the remarkable 
democratic process which has tak- 
en place in Latin America in the 
last few years." 

The Latin ministers were unani- 
mous in asserting that the answer 
to their problems is faster growth 
— more exports to earn foreign 
currency to pay their debts, more 
jobs to relieve the social tensions 
and more domestic income to raise 
tax revenues and further reduce do- 
mestic budget deficits. 

This would require not only sus- 
tained expansion in the industrial- 
ized countries to draw in imports 
and a reduction in protectionist 
trade barriers to Latin exports, but 
also additional foreign finance to 
bolster economic development in 
the debtor countries. 

The ministers welcomed last 
year’s proposal by U3. Treasury 
Secretary James A. Baker 3d. The 
plan calls on commercial banks to 
increase their lending to the IS 
most heavily indebted countries by 
$20 billion during the next three 
years and the multilateral develop- 
ment hanks to add $9 billion to 
their planned outlays over the peri- 
od, bringing their disbursements to 
520 billion. But they were also 
unanimous in saying that that is 
not enough. 

“In total," said Mr. Silva Her- 
zog. “540 trillion net over the next 
thro; years to 15 countries which 
owe around $430 billion, and which 
pay almost $40 billion per year in 
interest only" is “insufficient to 
tackle the goal on resuming growth 
while continuing to service the 
debt. 

“it can obtain the latter, but not 
the former, and without growth, 
the debt problem will not disap- 
pear." 

The view from the West is quite 
different. Speakers representing 
the International Monetary Fund 
and the World Bank and, from the 
private sector. Citibank and Deut- 
sche Bank, praised the Baker plan. 

There was no questioning the ad- 
equacy of the sums proposed and 
much stress on the fundamental 
thesis of the plan. 

Hie . thesis includes continued 
progress in adjustment, namely re- 

(Corthuied on Page 11, CoL 1) 


Where will the 

smart money 
go in 1986? 


The new edition of Merrill Lynch’s 
Market Trends explains why 1985*8 bull 
market could carry U.S. share prices 
higher in early 1986. Merrill Lynch ana- 
lysts also believe that a correction could 
develop by spring. 

Despite the potential risks in the 
months ahead, Merrill Lynch recommends 
that investors continue to implement 
long-term investment programs and 
emphasizes that quality is the place to be. 

That’s why the new Market Trends also 
contains a list of quality U.S. shares that 
we would expect to be less vulnerable in 
market setbacks and attractive in market 
advances. 

Fbr your free copy telephone London 
01-382-8850 or the Merrill Lynch office 
nearest you. Or simply mail in the coupon. 
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Mail to: Merrill Lynch, Pierce, Fenner & Smith, Ltd., 
AttaWS. Elliott. 

26 Finsbury Square, 

London EC2A 1AQ, 

United Kingdom 

□ Please send me your free report on Market Trends. 
Name 


Address. 
City 


Country. 


fosta! Code. 


Home Phone. 


Business Phone 

Merrill Lynch customers, please indicate name and 
office address of your Financial Consultant 
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Livestock 


CATTLE (CME) 
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30940 lbs.- cents oar lb. 

7*.U 55.75 Feb *125 64.10 

75 40 5565 Mar 6182 64 AS 

75 *0 57H5 May *4-85 *587 

7*00 57 JO Jul *4.92 45 l*0 

7115 5550 Aug *100 6310 

Esl. Sain 4810 Prev. Sain 1*32 
Prev. Day Open mi. 7JU all 128 


SILVER (COMEX) 

54700 troy at- cents per troy at 
1215-0 S71J 1 Jon 61SJ1 615X 

119-0 580J) Feb 4110 6110 

11910 5710 Mar 6210 6210 

10480 5800 MOV 6280 6710 

9450 585.9 Jul 6350 6390 

*400 5*40 S9P *470 6480 

7970 607.0 DOC 6*0.0 *410 

7B°X 630.0 Jan 

770.0 6210 Mar *710 4715 

752.0 42VO MOV 

?4*0 637J Jul 

72* J *4*0 Sep 7020 TOO 

ESI. Sales Prev. Sales 11090 

Prow. Day Open ini. B2X/8 up 39 
PLATINUM (NYME) 

50 ir ov az. - boi tars oer irov at 
31400 34900 Mar 

38500 26*50 Apr 37700 38000 

JS750 77100 Jul 37850 38250 

39000 5x20 Od 38 150 38108 

30450 30000 Apr 38500 38700 

Esl Sales 7-496 Prev. Sates 1087 
Prev. Day Open Ini. 18244 aft 443 
PALLADIUM (NY MCI 
100 troy 0*- dollars per 02 
12750 9000 Mar 10*50 10700 

11400 9150 Jun 10*50 10*00 

71500 *400 Sen 10875 10775 

111O0 94X5 Dec HOOD IIOOQ 

10950 10500 Mar 10950 10950 

Esl. Sates Prev. Sates 232 

Prev. Dov Open mi. *800 aft 35 
GOLD (COMEW 
1 1X1 troy oe. doBnrsper trgy m. 

3*400 32710 jon 

4*550 30400 Feb 3S400 35*70 

34950 33170 Mar 3S6J0 354-70 

49x80 31*70 Apr 35750 36*70 

43*70 32050 Jun 3*100 3*400 

42S80 32800 Aug 34*00 36800 

395.70 J31J0 Od 37050 37550 

3*100 33650 Dec 37180 37700 

39750 31130 Feb 379 JO 38400 

4oboa H6J0 Aor 

40900 35050 Jun 319.10 394.10 

40850 35*00 Aua 40450 39450 

42000 3*100 Od 

Etf. Sales 45000 Prev.SaiOS 39-470 
Prev. Day Open lnl.l$U99 oft 945 


6150 618.1 
*100 6115 

*115 ms 

6260 6303 

*350 638* 
*475 6475 
6575 660* 
665L0 
*710 674J) 
6811 
6925 
7100 7025 


37*80 
37450 37950 
37800 38150 
38050 384-20 
38500 389.10 


10*00 10*80 
10*50 10700 
mm }C€jo 
HOOD 10900 
10950 11120 


35*10 
3S330 35*30 
25*50 3S8J0 
35*50 36020 
361-00 3*4.10 
36580 36*40 
37050 37280 
37100 377 JO 
37980 381 

309.10 OT80 
39450 3*5-90 
40180 


LUMBER ICME] 






130X00 bd. K.-S per 1 X00 bd. ft. 





195X0 

139.70 

Mar 

14120 

143X0 

14150 

142X8 

—50 

■ 7680 

144 JO 

Mov 

14*50 

14770 

144X0 

14SJ0 


13100 

14*50 

Jul 

149.70 

15858 

14*98 

14988 

+20 

17*00 

150X9 

Sep 

151X0 

153X0 

151X0 

15270 

+X0 

1B1J0 

15158 

NOV 

153X0 

153X0 

152X0 

15278 

+50 

16*00 

15*50 

Mar 

159X0 

159X0 

159X0 

159X0 

+50 

76259 

155X0 

Jan 

15550 

15*50 

14*50 

ms 

+58 

Est. Sold 


Prev.Sates 1.189 




Prev. Day Open Ini. $573 up 16 




COTTON 2 (NYCE) 
50000 lbs.- cants per Ox 



59X5 

sss 

+J1 

7*75 

5877 

Mor 

59X7 

6055 

70X0 

58.90 

May 

40.10 

6055 

60.10 


70X5 

57.70 

Jul 

5*60 

59X0 

58X8 

S3 

4*50 

49.40 

Oct 

49X0 

5ILSJ 

4950 

+J7 

57 JS 

46X5 

Dec 

4*52 

49X5 

4*45 

49X2 

+47 

4*75 

49X0 

Mar 

49X0 

49 J8 

49X0 

2-2 

+54 

Si 75 

5*95 

May 




5QX5 

+83 

60X0 

5950 

Jul 




5825 

+50 

Est. Solas 

Prev. Salas 10X9* 




Prev. Day Open Int. 24J85 off 312 




HEATING OIL (NYME) 





42X00 gal- cents per gal 
90.15 5580 Frt 

S*30 

59.70 

5750 

59.70 

-Si 

tyt 

S5J0 

Mar 

5*25 

57.90 

5*25 

57X5 

—40 

ftri Tfl 

5375 

Apr 

5486 

ssxa 

5484 

5*50 

— xs 

76-90 

5122 

May 

53X4 

53X5 

53X4 

53X0 

—124 

75J9 

57X0 

Jun 

53X0 

53X0 

53X0 

53X0 

— 1-2D 

74X0 

51X0 

Jul 

54X0 

5*06 

5U5 

5370 

—155 

7*15 

5250 

AUB 

SUN 


55X0 

55X0 

—1.10 

7*40 

5450 

Dec 

5758 

57J0 

5750 

5750 

-1.15 

Est. Sates 


Prev.Sates 1*514 




Prev. Day Open Int 29X62 up 923 




CRUDE OIL (NYME) 
1X00 bbL- dollars par bOL 






3986 

1*60 

Mor 

19X0 

20X0 

£00 

19X0 

1970 

—JO 

2985 

19X8 

Apr 

1958 

1955 

1970 

—54 

2*35 

19.16 

May 

1943 

20X0 

1955 

19X0 

-43 

27X6 

19.15 

Jun 

19X8 

20.15 

19J5 

ES 

—41 

27X3 

19.15 

Jul 

19X5 

20.15 

19 JS 

2000 

— 2S 

77X3 

19.15 

Aug 

2*00 

20.10 

ELM 

20X5 

—25 

27X0 

19.15 

Sen 

20X5 

20.10 

2DX0 

2015 

—JO 

7V3 

1975 

Oct 

20X0 

20.18 

2000 

20X0 

—50 

2*90 

1950 

Nov 

20X0 

20X0 

2000 

yngg 

iff 

3*20 

19JS 

Oec 

M9 n 

2030 

19X0 

19-» 

—JO 

3*30 

1958 

Jon 

2JL30 

20X0 

19X3 

19.93 

—.72 

Est. Sates 


Prev. Sates 2*882 




| Prev. Day Onenlnl. 65X23 OH 1.173 





oin 411b Xerox 3X0 
SM6 49 Xm«PfS45 
29 TDK XTRA M 
3486 76 ZaleCO 152 
17 «<A Zaoata .12 

66 VS 37% Zovrvs AS 
35 1*1* ZanilbE 

23% 1714 Zeros J* 
4246 26% Zumln 152 


45 21 3558 63 
9J I* S6 
19 13 190 22% 

4.1 13 849 32% 

2.1 41 254* 6% 

X II 728 *2 

938 981 1914 
17 1* 95 21% 

35 IS 14* 42% 


60% *1% + % 
55% 56 
31% 21% — V. 
32% 32% + % 
5% 5% — % 

59% *1% +1% 
18% 18% — 'b 
20 % 21 
48% 41 —1 


Ijondon 

Commodities 


Conimmtities 


stock Indexes 


COFFEE C (NYCSCE1 
37500 lbs.- cents per lb. 

27600 17850 Mar 2ISX0 217X8 

27742 13100 Mav 22*80 22980 

27130 13550 Jul 23141 233-41 

202.78 132.75 So p 

787.10 13100 Dec 23855 238.25 

290X3 14250 Mar 

7*1 83 1 8980 Mav 

Esl Sales Prev. Salas 6582 

brev-DavOnenlnl. 13.758 lie 317 
SUGAR WORLD l| (NYCSCE) 

112800 lbs -cents per lb. 

«43 134 Mar 5.93 *02 

7.15 358 Mav *3* 6J0 

*90 179 Jul 654 *59 


208X0 20054 
22980 22980 
23141 23141 
23*24 
23825 23825 
24053 
24250 


178 180 

6X7 *08 

*J0 6J1 


Currency Options 


Jan. 28 

PHILADELPHIA EXCHANGE 
option A Strike 

Underlying Price Can*— Lost Pols— Lott 

Feb Mar Jun Pen Mar Jun 
12-500 Brittsti Po u nd verms per mi. 

B Poanrl 125 * r r S MS r 

140.71 138 r r r r 0J5 1X0 

1407) 133 r r *75 r 0.95 2.95 

14071 14fl |.70 2X5 *70 1-45 j.« $80 

14071 145 0J5 083 280 r 5.95 r 

14071 ISO 0.0S 023 1.10 r 10H 12X0 

50X00 Canadian DaKars-ceaf»p«r vnH. 

CDallr n 1.14 0X4 090 r 053 s 

7089 71 r 029 055 r 155 r 

7089 72 r 0X7 055 f 1.90 T 

7089 73 r 054 r r r r 

(3500 west German Marta-cent* per anil. 


r ION 12X0 


41.78 JB 178 3.91 r r 0X2 0.13 

4I7B 39 * 2.40 130 r r 030 

41.78 40 r 1.98 251 r 012 0J9 

41.78 41 093 M6 1X5 r 68 M 

41.78 42 0J3 8X2 1J2 r 048 r 

4I.7B 43 am 023 083 r r 173 

1 IMOO French Fru ucs-lBttra of p sent per anil. 

F Franc 130 r 555 r r r 385 

136X2 13$ r ZJ0 3X0 r r r 

13*02 till r r 175 r r r 

*250X80 Japanese Ym-iMtts of a cam par anil. 

JYm ■» r 1» r r r 012 

51.15 49 r 2X0 256 0X2 0X9 025 

51.15 30 1X0 1.40 1.90 0X7 0.17 048 

51 .15 £[ 050 > 121 OX 14 1 

51.15 52 0.»3 *39 077 r r r 

62500 S writs Francs-cente ear mm. 

SFrbnc 47 r 254 114 r r r 

4934 48 1J5 1.79 285 r 027 r 

4911 49 0X1 1X5 1.92 r r r 

4934 56 r OSS 185 r r r 

Total call «7L 12,179 Can open taiL 19A4R 

Total pat roL 1473 PWapanlU. 1778*2 

r— not traded, s— N o action oftr-ea. 

Last Is premium (purchase price ■ 

Source.' AP. 


Financial 


(1ST. BILLS IM4MI 
SI million- plsat 100 ad. 

933* 6*60 Mar 9333 9126 

93 JO 8781 Jun 9115 9117 

910* 8am Sen 9101 *103 

9275 89.85 Dec 7179 9281 

7251 8756 Mar 9259 9259 

72J2 7050 Jun 72J7 7239 

92X8 90X3 SOP 9220 9220 

92.79 9188 Dec 9154 9)54 

Est. Sales Pruv. Salas *70* 

Prev. Dov Open rnr. 38X05 oft 344 
10 YR. TREASURY (CBT) 
SlOOOOOprln- Pls&32ndsana0pd 

93- 20 7S-14 Mar 93-7 93-12 

92- 21 74-30 Jun 77.10 72-16 

91-24 B0-7 Sea 71-17 91-23 

91-4 80-3 DOC 

89-20 47-15 Alar 

Esl. Soles Prev. Soles 16802 

Prev. Oay Open inL 81732 uo2775 
US TREASURY BONDS (CBTJ 
(I pcl-ll HXOO-afs* 32nds ollOD pet) 
86-13 57-2 Mar 8V7 85-20 

85- 18 56-37 Jun 844 84-17 

64-9 56-29 Sea ©4 «3-19 

83- 1 1 M-2S Dec S3- 15 &M 

83-19 56-27 Mar 61-20 82 

82-1 43-13 jgn 80-20 Bl-U 

IMS *34 Sep BO-14 80-22 

81-7 *2-74 Dec BO 80-6 

86- 22 67 Mar 79-18 79-25 

80-10 *4-25 Jun 

■0-5 7*B SOP 

EstSahm Prev.Scte*28*364 

Prev. Dov Open Int J2123S aft 774 
MUNICIPAL BONDS (CBT) 
siooox index-on a.32ndsaf loopa 

95-10 80-4 mar 74-10 94-16 

94- 20 7V Jun 73-4 93-15 

93- 6 79-10 S9P 

86-2* 88-20 Dec , ^ ^ 

£v. Soles Prev, Solo Z7W 

Prev. Dov Onanint. HXS* oft 232 

CERT. DEPOSIT (ItaAO 
SI million- pfspf '00 pet 
7253 8*5* Mar 9245 7287 

9251 8683 Jim 9235 9US 

7236 17-84 Sep 

91X0 BS-W Dec 

9025 8*20 Mar 

9T.15 91.15 Sap 

BstSota , Prev M« ^ 53 
Prev.DovOpenlnt. 873 oft 29 

EURODOLLARS (IAIMI 
SI mlllton-Pteef IOOpcL 
9284 8*10 MOT 9213 9219 

9234 86J3 Jun 92X1 72KJ 

92X9 *7X8 See 9156 91.92 

71J9 87.28 DSC 91X0 71 JO 

7188 17X4 Mar 9159 718* 

9)52 88X4 Jun 9I.TB 71 J8 

70.9b 8957 SfS 90.97 70.97 

M.72 *0.18 Dee 9077 9077 

Est.5atas Prev. Sates 30799 

Prev. Dav Open tnLUOSW aft 1X43 
EUROPEAN CURRENCY VMM} 
129X00 units 

9Q57 87.99 Mar 7024 90J5 

£t3 87.77 Jim 8950 8950 

87X0 87X6 Sap §55 

BsLSotes _ 3*5 Prev .So lea til 

Prev. Dor Open In*. I527bp9l 


920* 9213 
9201 93X6 

72X5 7270 

72x* me 
9246 7285 
TUB 7236 
9211 72X8 

9154 9151 


92-2S 92-27 
71-31 71-00 

71-4 71«* 

70-18 
89-28 


84-25 84-30 
83-23 83-26 
87-26 83-29 
62 £M 

81-9 81-11 

B0-2Q BO-22 

801 803 

79-17 79-17 
77-2 79-2 

7B2S 
78-14 


73-25 7031 
W28 

91 -X 


9237 9238 
923$ 7227 
92X6 
91X2 
PU7 
91.13 


92K 92X6 

9153 91JJ 
9)55 91J» 
9LS 71-53 
9138 7138 
91X6 71XS 
90X5 90X4 
90X4 90X1 


70.19 70J6 
89.90 89.9* 
6755 89X6 


(Indexes compiled Shortly befon 
SP COMP. INDEX (CME) 
points and cants 

216X0 M3J0 Mar 21150 21270 

22*15 1050 Jun ZI4X0 71*10 

221X0 187X0 Sen 216.15 218.15 

222X0 17880 Dec 219X8 217X0 

Est. Sales Prev. Sales 7V*3 

Prev. Day Open un. 40547 up 574 

VALUE UNE CKCBTI 

points and cents 

22270 17050 Mar 216X0 217X0 

225J0 177X0 Jun 21*70 217X5 

224X0 200X5 SeP 22050 22D50 

Esc Sates _ Prev.Sates *765 

Prev. Day Open l nt. 15J7B oH22S 
NYSE COMP. INDEX (NYFEJ 
points and cants 

125X5 10550 Mar 12299 mss 

12650 106.70 Jun 12290 123X0 

127X5 10*10 SeB 

T2SJ0 121.18 Dec 127X0, 177X0 

Est. Sates Prev.Sates 11567 

Prev. Day Oaen Hit. 7J48 UPU87 
major mkt index icbt) 

Points and eights 

276% 273% Feb 289 392% 

xm> 271 Mar 39% 273% 

POW 288 Apr 2V0% 293 

EsLSates Prow. Solas., 237 

Prev. Day Open Ini. 298 oil 4 


210JS 211X0 
212JV 71145 
21*30 71*30 
219X0 219X0 


214J0 2145S 
21*50 71*70 
22050 22050 


171 JO 121 JO 
12270 12X25 
124X0 

)2*8S 


288% 287% 
289% 289% 
290% 271 


COFFEE 






Jan 

Mar 



;len 

1 2J« ' 
2230 : 

2.198 

2225 

2840 

2877 

IMS 

2880 

MOV 

Jte 




2279 

2X40 

Z52S 

2573 

2530 

2583 

Sen 

Nay 

2585 

2449 


2X80 : 
2853 

2JW 

2875 

2840 

2245 

Z555 

2740 

Jan 

tu 



2550 

2770 

2X00 

vMume: 12201a 
GASOIL 

itSOtStO 

ns. 



Feb 



iftT 

9*60 1 

9450 

J7v| 

Mar 

il- i-l 


liurU 



Ui 1 



Hteb 

Law 

BM 

AA 

Ckta* 

SUGAR 






Fiwrdj frnnes mu hmIi l( 1 mu 



Mar 

1X38 

1X15 

1X11 

1X1S 

—21 







Aug 

1800 

1X90 

1X82 

1X65 

— 2! 

Oct 

1445 

1840 

1410 

1428 

— 4£ 


N.T. 

N.T. 

1450 

1470 

— 24 

Mar 

154S 

1514 

151* 

1523 

— 21 

Esl. vol. 

2408 lots of 50 tons. Prev. octual 

sates: 2X59 lots. OP*n Interest: 31X81 


COCOA 






Fresrti fmes per 196 kg 




17*3 

1742 

1743 

17*4 

— * 

■ 

N-T. 

N.T. 

17*5 

1765 

-35 

Jiy 

Sep 

Dec 

Mar 

May 

Est voL 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

12 

|i 

1755 

I77S 

1793 

1X05 

1X15 

tan* 

Prev. 

— 35 
—25 
—35 

— 35 

— 35 
actual 


Previous 
P77.I0 f 

132.17 

223X0 


Commodity Indexes 


Atoody N . NA f 

Reuters N.A. 

DJ. Futures-- NA. 

Com. Researcn Bureau- NA 

Moody’s : Bose 1QQ ; Dec 31, 1931. 
d - preliminary ; f - final 
Reuters : base 1QQ : Sep. 18, 1931. 
Dow Jones : Base TOD : Dec 31, 1974. 


Market Guide _ 


□iIcobo Board of Trade 
pifssoe E*tfw n» 

te ta rna we n al Monetary M ante l 
Of Ctiineo Mercontlle Bufaanga 
Nrv York Cococl SvgOr. Coffee Exchange 
New York Cotton Exchonoe 
Commodity Exchange. Mew Yaii 
New York Mereomiie Exctwnoa 
Kansas cite Board of Trade 
New York Futures Exchange 



NYCSCE; 

NYCE: 

COMEX: 

NYME: 

kcst: 

HYPE: 


Taiwan Predicts Greater GNP Growth 

Retaen 

TAIPEI — Taiwan's gross national product 
is expected to grow 6 J percent this year because 
of rising domestic investment, the head of the 
Council for Economic Planning and Develop- 
ment, Chao Yao-tung. said Wednesday. He said 
the rate was higher than the government's target 
of 5.5 percent and compares with 4.7-percent 
growth in 1985. 


Ixndon Metals 


Jan.29 

ClMa Previous 

BM Ask BU Ask 

ALUMINUM 
waning pv matrie ton 
Spot 797X0 798X0 79*110 797X0 

F orw ar d it» L a* S2SX0 

COPPER CATHODES INU GrSSff 
Starting par manic ton 
5P61 1024X0 1025X0 1023)00 1826X8 

fowl TOZoc iaa» iSxo' 
COPPER CATHODES (Standard) 

Starting par matrie ion 
Spot 1002 X0 1007X0 10(0X0 1005X0 

Forward I MOJO 1045X0 1043X0 1045X0 

LEAD 

Starting eer mofrfc ton 

Soot 261X0 264X0 26250 24350 

Fonwrxj TT5X0 17350 Z74.75 273X0 

Starting per metric too 

Spot 2780X0 7770X0 2800X0 280SX0 

FWwrt 3B50X0 2BSSX0 7870X0 J873X0 

Pence par troy cunca 

Spot 437X0 438X0 435X0 434X0 

FmjHDrO *51X0 452X0 449X0 «nnQ 

Start tag ear metric ton 

5PO! 430X0 440X0 430X0 430X0 

Seurtt.AP. 



LLS-Treasuries 


oisoBwd Prev. 

otter BM VMM Yield 

3-mem* mb *9i *90 7.13 7.1* 

6-meathbUi 7X1 7X0 1» 783 

HraarbHi 7X7 7X6 759 752 

Prev. 

M OfftT Yield YMd 
3L<rr. bead IB518TO 18577/32 938 9J7 

Scarce: Salomon Brothers. 

6Avr1H LvnXTraamrrladcx: 1HX0 
CtMogetorlbeday: t-052 b 

Averts* r teM: 8J0 % 

jpprea/ MerriX Lyra. 


To Our Readers 

Floating Rates Notes were not 
available in this edition because of 
technical problems. 


WHAT WOULD UFE BE UKE 
WITHOUT IT? 
WBKEND 
EACH FRIDAY IN THE IHT 


~ .. 


GmmoSffities 


SINGAPORE GOLD FUTURES 
U.S4 par ounce 

N»ab Lew Same settle 

Feb N.T. N.T. 154X0 35*10 

Mar N.T. N.T. 35650 35*58 

Apt N.T. N.T. 35BJQ 358X0 

wEmI o lets ot ioo o* 

KOALA LUMPUR -RUBBER 
MotaYNon cents par kilo 

Close • Prev te as 

BM Ask BM Aik 

Feb 16350 18*50 104X0 10MM 

Mar 165X0 156.00 18550 18650 

Api 18750 1B850 18BX0 187X0 

MOV 789^ 17050 190X0 171X0 

Jim 192X0 193X0 19230 19350 

Volume: 0 lots. 

SINGAPORE RUBBER 
S i n ga p o re cents oer mo 

_2°»e .Prewaut 

(Id Ask BM Aik 

1 Frti- 1»« 156X0 1 5*00 157X0 

RSSTMnr-. 159.75 160J5 161X0 W150 

RSS2 Feb— 155.00 15*00 156.75 15*75 

R5S3Feb- 133X0 I54XO 153_?| 

111X0 149 JS 151 « 

RB55Fab_ 144X0 146X0 144J5 144JS 

KUALA LUMPUR PALM OIL 
Mntayslim rtngglts per 25 tons 


“JH. M 

SS0 410 

*03 615 

615 *20 

625 640 

650 660 

620 670 

610 660 

610 466 

m 650 


Cash Prices 


Corema«flty nod Unh 

Coffao 4 Santos, lb 

Prlntdoth 64/30 38 %, vd _ 

Steel bales tPltU. tan 

Iron 2 Fdry. PMta. tan 

Stem scrap No 1 hn pm. . 

Lead Spot, b 

Copper otoct. lb — 

TJn (Straits), b 

nrve. E.SI. L Baste, lb — 
PollwJhmvor 

Silver N.Y^ ml 

Source: AP. 


DhkJends 


O 

JJ5 

O X3 

0X7% 

O 

X8 

0 

76 

u 

42 

u 

XO 

B 

.10% 

Q 

X3 

L 



39 U. 



»1k6_ CBISLOB 

Prtea M Mar am Mar 

DM 71 21A — _ 

w m.a itv. _ 
M* l» M UK 15 
w n wunin 
a m n n h 

K :?/u4B at r 

no onuyuih n 

ns is unsiit 

*» i/i* w i m 


PWHASt 

Fib Mar «pr liar 
* * - - 
in* u jins Ih 
VM % 1(6 2 

11/M ns ml 3* 
!i N )H R 
i* ph M it 
£ eu mu 


TMQjecilwwnf 199414 
WN toll WOT W. S74XS7 
Taka ml vatarae 151,19 
Total aot won InL 4gLUi 

IfKfet; 

HWiana OM»aia+2jj 

Source: CBQE. 


To Our Readers 

The Deutsche marie futures op- 
tions were not available in this edi- 
tor because of transmission delays. 


L 




Q 56% 

>10 

>10 

a 

48 

>1 

3-3 

0 

.IS 

54 

4- 18 

0 

J6 

>1 

MO 

Q 5170 
O .14 

Ml 

H 


Q J7 IB 

3-11 

>17 

B 

S3 

4-23 

>21 

a 

JS 

3-54 

Ml 

a 

49 

>17 

Ml 

Q 

.90 

>10 

>10 
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Thyssen Net Up Sharply; 
Payout May Be Restored 


r 


i . 


By Warren Getler 

International IferaU Tribune 

DUSSELDORF - Thyssen AG 
more' than doubled net profit to 
472.4 million Deutsche marks 
($196 million) in fiscal 1985, ended 
Sept. 30. from 181 million DM a 
year earlier, the chairman. Dieter 
Speihmann, said Wednesday. 

The sharp rise allowed Thyssen, 
a diversified group that is Europe's 
largest steelmaker, in recommend 
restoring a dividend, or 5 DM. 

The last dividend payout, in fis- 
cal 1982, was Z DM. In addition, 
the company said, it would allocate 
293 million" DM of profit to its 
reserves. 

The company, benefiting from a 
boom in its steel operations and on 
upswing at its restructured UJ5. 
unit, Budd Co., had previously re- 
ported thai fiscal 1985 sales rose 7 
percent to 34.8 billion DM. 

As a result of the declining dol- 
lar. Mr. Spethmann said, sales in 
the first three months of the current 
fiscal year were virtually un- 
changed from the year earlier Ocio- 
ber-Decemher period, with a drop- 
off in sales to the United States 
being offset by a rise in demand 
from other upon markets. 

The finance director. Heinz- 
-Gerd Stein, said Thyssen's expec- 
tations for the full year are hacked 
by good first quarter results, but he 
declined to say whether profit is 
higher or lower than a year earlier, 
or lo forecast the full-year result. 

As reported earlier, the group's 
steel unit. Thyssen Stahl AG. post- 
ed a fourfold" increase in net profit 
in fiscal 1985, with earnings soaring 
to 383 million DM from 93 million 
DM. 

A turnaround in the U.S. auto- 
motive industry. which has become 

Elf Aquitaine Reports 
Profit Fell 20 % m '85 

A gence FruntePmse 

PARIS — Elf Aquitaine. 
France's largest oil company, post- 
ed a net profit in 1985 of 5.2 billion 
francs ($706 million), a drop of 20 
percent from 6.5 billion francs in 
1984, the president, Michd Pec- 
queur, said Wednesday. 

Sales rose 1.5 percent to 180 bil- 
lion francs from 177.4 billion 
francs. Elf officials attributed the 
slump in profits to declining gas 
production, the continuation of a 
special tax imposed in 1984 by the 
government and funds paid toward 
the settlement or a legal dispute in 
Guatemala. 


a large market for Thyssen's con- 
tinuously cast steel sheet, played a 
large role in the stieamlined steel 
division's success. 

Under “Concept 900." a consoli- 
dation strategy aimed at cutting 
annual steel capacity to about 1 1 
million tons from 16 million tons, 
the company has shed around 
10,000 jobs since 1983 through at- 
trition and early retirement. 

Thyssen’s Budd unit, an automo- 
tive products group, saw a sharp 
swing from a 1 39-million- DM loss 
to a 158-million- DM profit in the 
year. The comparison, however, is 
distorted because Thyssen uncou- 
pled Budd’s loss- making railway 
unit last year as a separate division, 
now called Transit America Inc. 

Thyssen executives declined to 
provide a specific earnings figure 
for Transit America, the sole rail 
car builder in the United Stales. 

They said, however, that because 
of a loss provision in fiscal 1984. 
the rail company showed no loss in 
1985 and is not expected to burden 
Thyssen's profitability in the fu- 
ture. 

Mr. Stein said that for each 10- 
pfennig drop in the dollar's value 
against the mark. Thyssen stood to 
gain a 70- mil lion- DM boost to pre- 
tax earnings as a result of lower raw 
material prices- 


Du Pont Posts 
23 . 2 % Cain 
In Earnings 

Reuters 

WILMINGTON, Delaware 
— Du Pont Co. reported 
Wednesday that 1985 fourth- 
quarter net profit rose 232 per- 
cent to $377 million, from $306 
millio n in the rouith quarter of 
1984. 

The company said that reve- 
nue for the quarter amounted, to 
$7.6 billion, up slightly from 
$7 5 billion a year earlier. Per- 
share earnings were S 1 .56 , up 
from $1.26. 

Du Pont said its fourth-quar- 
ter profit rose on a 57-percent 
increase in the after-tax operat- 
ing income of its energy busi- 
nesses. It said the energy gain 
reflected a boom in oil refining 
and marketing operating profits 
to $77 mini on, from $5 million 
a year earlier, and an increase in 
coal earnings to $31 million. 
Tram $10 million. 

For the year, Du Pont report- 
ed profit of Sl.il billion, or 
$4.61 a share, a drop of 223 
percent from $1.43 billion, or 
$5.93 a share, in 1984. Revenues 
for the year amounted to $29 5 
billion, a 3.6-percent decrease 
from $30.6 billion for the 1984 
fiscal year. 


Siemens Net Jumps 43%; 
Firm Seeks Capital Increase 


Rt WOT 

MUNICH — Siemens AG re- 
ported ‘Wednesday that world 
group net profit for the last fiscal 
year jump«i 43 percent, to 1.53 
billioQ Deutsche marks ($637 mil- 
lion), from 1.07 billion DM the 
previous year. 

Revenue for the year ended Sep- 
tember 30, 1985 was 54.7 billion 
DM, a 19.4-percent increase from 
the year-earlier 45.8 billion, the 
company said. 

The company also said it would 
raise its dividend to 12 DM a share, 
from 10 DM. 

And Siemens, West Germany's 
largest electronics and telecom- 
munications group, said that it 
would propose an increase of 650 
million DM in authorized nominal 
capital to cover the issue of shares 
to existing shareholders and to em- 
ployees. 

About 500 million DM of this 
would be for a rights issue to exist- 
ing shareholders over the next five 
years. A further 150 million DM 
would be mainly for the issue of 
shares to employees, but in certain 
cases could be offered in exchange 
for interests in other companies un- 
til March 1, 1991, Siemens said.. 

Siemens said it would also pro- 
pose aL its next shareholders' meet- 
ing that 150 miHi on DM in nominal 
conditional capital be allowed for 


issue of a bond with share war- 
rants. 

The company had authorized 
and issued nominal capital of 221 
billion DM at the end of September 
1984. ' 

Authorized but unissued capital 
at the end of September 1985 was a 
nominal 47 million DM. About 15 
million DM was taken onto the 
balance sheet at the market price. 
The remaining 32 million will lapse 
on March 1. 

The warrant bond may also be 
issued in a currency other than 
Deutsche marks and the funds may 
be set aside for financing the com- 
pany's growing international busi- 
ness, Siemens said. 

$2-Billion Investment 
Seen in Taiwan Funds 

Reuien 

TAIWAN — Taiwanese compa- 
nies and individuals are expected to 
invest at'leasl $2 billion by the end 
of June in mutual funds set up by 
three Taiwanese banks, a Bank of 
Taiwan official said Wednesday. 

Bank of Taiwan. Central Trust 
of China and International Com- 
mercial Bank erf China were autho- 
rized last month by the central 
bank to set up mutual funds in 
Taiwan for Investment abroad. 


MetalExchange 
InLondonSays 
It Needs Loan 

Reuters 

LONDON — - The London 
Metal Exchange needs a bridg- ' 
mg Joan of about £300 million 
($421 mfllion) from tbe British' 
government to deal with the 

problems posed by the tin crisis, 1 

tbe exchange's chairman, Jac- 
ques Lion, said Wednesday. 

He was testifying before a 
parliamentary select committee 
on trade and industry, which is 
investigating the crisis that has 
halted tin trading on the ex- 
change since OcL 24. 

Meanwhile, delegates of the 
International Tin Council said; 
Wednesday thai the council 
agreed to start negotiations,' 
probably on Friday, on a rescue 
package with its creditor banks 
and brokers. 

The London exchange sus- 
pended trading after the tin 
council's buffer-stock manager 
ran out of funds. 

Mr. Lion said the -default by 
22 sovereign states' signatory to 
the International Tin Agree- 
ment leaves die London ex- 
change fighting for its exis- 
tence. The exchange's chief 
executive, Michael Brown, said 
a loan was Deeded to cover 
losses to brokers arising from 
the failure of the council and to 
allow the London exchange to 
res tan trading in tin. 


New Euro 



(CmdDDedjfioml^ejf) 

hold about 23 pexcent of .the shares. 
Thus, if tbe Lloyds offer fully suc- 
ceeds, the consortium would al- 
most certainly have enough votes 
lo block the US.-Italian rescue. 

- The U.S,-ItaIian proposal was 
revised Monday so (hat it could be 
approved "by a simple majority of 
the shares voted. An earlier version 
required :75^erceat approval but 
received support from only 65 per- 
cent of jhe shares, voted at a share- 
holder meeting Jan. 17, . . . 

Lloyds said Wednesday that the 
European consortium was seeking 
to build “a strong ..and profitable 
European helicopter industry in 
which . Westiand could and should 
play a major role.” 

.The consortium has argued that, 
under the U-S.-ltalian plan; West- 
laud would be overly dependent on 


. U.S. Kctmologyfrom United Tech 
oologies' Sikorsky helicopter unit 

• Westland's chairman. Sir Joht§ 
Cuckney,- has retorted that th 

company would rather collaborar 
with Sikorsky and Fiat than whnf 
he has described as "a protectionisa 
European cartel" * 


Social Security to Pay Debt |^> 

New York Time* Semv 

WASHINGTON — The finan 
dal condition of the U-S. Sod.-l 
Security System has improved i* 
much that this week it plans ! * 

' repay $10.6 billion it borrowetj 
from the Medicare trust fund 
1982, U.S. officials said Tuesday! 

The repayment comes two or thr.-.j 
years sooner than was expected 
when the loan was made. 


COMPANY NOTES 


Affied-Signal Inc. expects to take 
a charge of up to $700 million in 
the fourth quarter, giving it a loss 
for the year ended Dec. 31. It did 
not estimate tile size of the loss. 
The company was formed last Sep- 
tember by the merger ol Allied 
Corp. and Signal Cos. 

Amerada Hess Corp. has re- 
ceived approval from the British 
government to exploit two small 
North Sea oil fields with estimated 
recoverable reserves of 88 milli on 
barrels. Amerada Hess beads a 
consortium comprising Deminex 
of West Germany, Kerr- McGee 
Corp., Piet Petroleum and White- 
hall Petroleum of Britain. 

Bolidefl AB of Sweden plans to 
acquire all of Ahlsell AB, a trading 
and industrial electronics group, oT 
which it now holds 35 percent. Bo- 
liden's managing director, John 
Dahlfors, said the total value was 
around 980 million kronor ($130 
million). 

Robert Bosch GmbH will found 
a Japanese company on April 1 
with Mitsubishi Electric Corp. and 


Mikiini Corp. to manufacture in- 
jection valves for the auto industry. 
The new company, to be called 
Nippon Injector KK, will be 40 
percent owned by Melco, 30 per- 
cent by Mflnini and 30 percent by 
Bosch. 

Dow Chemical Co. and Mitsubi- 
shi Chemical Industries Ltd. have 
agreed to form a joint venture to 
make and market urethane chemi- 
cals for automobiles and appli- 
ances in Japan. The value of the 
venture. MD Kasei KK, is about $7 
million. 

I Cl Australia Ltd. will acquire 
the 29.6 percent of Dulux Australia 
Ltd. held by Cookson Group PLC 
of Britain. Tbe cost was not dis- 
closed. Dulux will become a wholly 
owned unit of ICI Australia. 

Matsushita Electric Industrial 
Co. plans to build its Tint factory in 
France this year, for the manufac- 
ture of audio equipment. A compa- 
ny spokesman said the project 
needed approval from the French 
government 

Rauma-Repda OY of Finland 


* 



(Continued from Page 9) - 

ducing budget deficits (by. among 
■ other things, reducing state subsi- 
! dies), restraining inflation (by elim- 
mating wage indexation), curtail- 
ing capital outflows through 
realistic exchange rates and domes- 
tic interest rates. 

These are not “ami-growth poli- 
cies." said Eduardo Wiesner 
Durfln, the IMF* Western Hemi- 
. sphere director. “These are typical- 
ly growth actions. What can pro- 
mote growth more than an 
exchange rate that males it profit- 
able to engage in the production of 
tradeable goodv 1 And what can be 
• more pro-growth than encouraging 
realistic producer prices and assur- 
■ inga minimum of domestic ravines 
to finance private investment?” 

The commercial bankers went on 
to stros the need to develop non- 
-bant sources of new financing — 
'privatization of state-owned enter- 
prises and easier access for foreign- 
ers to invest cither directly or 
through the purchase of local 
shares. 

They s:ud the debt burden could 
be eased by >wiictjng the denomi- 
.- nation of debt. PeuL-che mark in- 
terest rates, for example, average 
-almost 3 percentage points lower 
'than rates on L .S. dollars, in which 
'the bulk of the debt is denominat- 
ed. 

Werner Blosmg. a member of 
the Deutsche Bank management 
'board, said that "it can no longer 
simply be assumed that the com- 
- -metrial banks worldwide can be 
*•' persuaded to join new Iresh money 
'rounds." He predicted that this 
year would see new rescheduling 
agreements that wvuld jllow Eur ( v 
-peon banks to create now debt in 
'place of interest payments not re- 
ceived rather than extending ea>h 
loans that are used to service the 
.debt. 

But William R. Rhodes, a Citi- 
bank senior vice president who is 
overseeing the rescheduling agree- 
ments. said “I don’t see it happen- 
ing" The U.S. hanks have strongly 
resisted this capitalization of inter- 
est payments because bans not be- 
ing serviced are classified thus by 
. their Kinking regulators. 

" Almost lost amid the quibbling 
about the details and implementa- 
tion of the Baker pi an is (he fact 
that the sense of political urgency 
that preceded Mr. Baker's speech 
on the debt issue last October has 
run its course. The Western leaders 
think that the Baker plan provides 
an adequate framework to deal 
with the problem while the Latins 
are shouting that it dues not. 

The Latins insist that all :he par- 
ties to the debt crisis share equal 
responsibility for it — the industri- 
alized countries through their eco- 
nomic mismanagement, which has 
produced record" high inflation-ad- 
justed interest rates, the developing 
countries, by ovefbofrovvins. and 
the hunks, by over lending. 

^ * S12 Billion Is Soughl 

Donor countries will "rfnve to 
work for” a $ 12 - billion 1987-1490 
financing level for the Internation- 
al Development Association, which 


provides interest-free loans lo the 
poorest nations, a senior World 
Bank official said Wednesday, 
Agence France-Presse reported 
from Paris. 

Moeen Qureshi, a senior 'ice 
president of the World Bank, of 


which the IDA is an affiliate, said 
officials or 33 industrial and devel- 
oping donor countries agree that 
the IDA’s “key priority” should be 
lo assist sub-Saharan Africa, now 
in the gaps of a severe economic 
and development crisis. 
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Revenue amt proms or losses. In millions, ore In local currencies 
unless otherwise Indicated. 
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could lose up to 70 million mark- 
kaa ($13 million) because of the 
decision by Globa] Marine Inc. to 
seek protection from its creditors 
under U.S. bankruptcy law . The 
company had not received full pay- 
ment from Global Marine for semi- 
submersibie rigs. 

Rhflne- Poole nc Group, the 
French government-owned phar- 
maceuticals and chemicals compa- 
ny, reported consolidated 1985 rev- 
enue of 56.09 billion francs ($7.6 
billion), a 9. 5 -percent increase 
from 51.2 billion in 1984. 

Svensk Intercontinental Lufttra- 
fik AB, which controls 2 1 5 percent 
of Scandinavian Airlines System, 
said it might launch a share issue 
this year to help tbe airline finance 
investments in new aircraft. 

Texaco Inc’s motion to have 
Judge Solomon Casseb Jr. removed 
from the case involving Texaco’s 
dispute with PennzoU Co. was de- 
nied by a Texas judge. Judge Cas- 
seb presided over a jury trial in 
Texas last year that awarded Penn- 
zoil $10.5 billion in damages. 


MOCATTA FINANCIERE S.A. 

is please lo announce its 'new address 

18, rue de la Pelisserie, 1204 Geneve 


Tel. Switchboard 
Tel. Dealing 
Telex 


022/2902 20 
022/285224 
423 393 


The change is effective from 
February 1st , 1986 
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THE MOCATTA GROUP 

A member of the 

Standard ® Chartered Bank Group 


Moet-Hcnncssy 

MOfiT-HENNESSY ANNOUNCES STOCK DIVIDEND 
AND 1985 REVENUE INCREASE OF 12 PERCENT ... 

, RECONFIRMS EARNINGS GROWTH 
ESTIMATE OF 25 PERCENT 

' Paris, January 27, 1986 « — A Stock dividend o( one additional share of I 
common stock for every five shores was approved by the Moet-Hennewy ’ 
Board of Oirectpra at their January 22 meeting in Pans. The Direrlore alsn 
approved an interim dividend distribution ol 9 French francs, which 
logetber with a tax credit of 450 francs, totals 13.50 francs per share- This 
dividend b payable starting February 13, 1986. 

Coavertible bonds (8% due 1990 and 7% due 1999) will have their basis of 
conversion adjusted lo account for the stock dividend. Bonds convened after 
December 31, 1965 are oof entitled lo tbe slock dividend. Holden of 
American Depositary Receipts (ADR) will be sent an additional ADR for 
every Ore held. Any fractional shares trill be settled by Moifpn Guaranty as 
the ADR iseuer. 

The company also confirmed that its previously announced estimate of 25 
pencetil growth of pretax earnings is in line with curnml year-cod projec- 
tions. 

Consolidated 1985 revenues on an unaudited basis were 7.65 biUim French 
francs, a 12% increase over 1984 As tbe average 1985 dollar exchange rate 
was dose to that of 1984, currency had no impart on sales. However, the 
forward currency hedging policy contributed to the company's profits. 
Champagne arid wine segment sales increased 93% to 3.35 billion French 
franca. Because the 1985 harvest was limited. Champagne shipments were 
deliberately restrirted to tbe prior year’s level of 27.5 million bottles. Sales 
of other products in this segment lave increased substantially, in particular 

f sales at Pietianl Imperial which folkwing its national introduction reached 
hs gralrf 2 million bottles. In the U_S_. Domaine Chandon shipment* 
increased 12.7% to 3.6 million bottles. 

Cognac and spirits segment sales increase 14% to 2.45 billion French 
francs. Renaesay shipments n*e8JS% to 26.6 million bottles, an increase in 
excess of industry growth. Expanding markets in the United States and 
continuing growth in Japan contributed to Ibis improvement. 

Sales of Fariums Christian Dior increased 16% to 1.43 billion French Franci 
in a highly competitive market place. Christian Dior's new perfume. Poison, 
experienced a highly successful launch both in France and the rest of 
Europe. The latest statistics available show that demand for this new 
fragrance has been growing since its introduction in the fall. 

Labaraloiixs Roc, soakers of hypoallergenic skin and beauty-care products, 
retimed to profitability in 1985 witfa sales of 288 million Yrretch fauns. 
Arm st rong Roses benefited from die turnaround in demand for rosebushes 
in tbe United States, reporting sales of $13.8 million, a 14% increase- over 
1984, The division reduced in pro-tax losses by more than 50% in 1985. 
Prospects for 1966 remain favorable. 


t;r. 
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IF YOU KNEW THAT REPUBLIC HAS THE HIGHEST CAPITAL TO ASSET RATIO OF ANY M^/OR UJS. BANK, YOU'D BE PHONING THEM TOO. 


Republic National Bank of N«w York. Traditional banking fa an age «rf change. 

NEW iOW (l-JI?>91CM3a» LONC)a4l4-LI^4« 242to-tV«ScJ^M>2fia38M LU -CEJ«O'JWi{3a).470-?l| ML*N(J9-2*BWMI A SAFRA BANK WITH CAPTTAL ©f OVER JL40CUMO.OOO 
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NOTICE OF REDEMPTION 
To the Holders of 


Japanese Firms 
Say Gets Project in 
Canada Dropped 
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SYBRON OVERSEAS CAPITAL N.V. 

8% Guaranteed Sinking Fund Debentures Due March 1, 1987 


235 10A 

18 

JOd J I 
19 

.12 9 33 


T 22 b 
17 51 % 

41 * 5 * 

54 & 
293 25 b 
33 7 b 


J U II 242 22ft 


NOTICE IS., HEREBY GIVEN that, pursuant to the provisions of Article Three of the. 
Indenture dated as of Match 1, 1972 providing for the above Debentures, $1,203,000 principal 
amount of said Debentures hove been selected for redemption on March 1, 1986, through 
operation of the Sinking Fund at the redemption price of 100% of the principal amount thereof, 
together with accrued interest thereon to said date, each in the denomination of SL000 bearing 
serial numbers as follows: 


debentures bearing the distinctive numbers 

ENDING IN ANY OF THE FOLLOWING TWO DIGITS: 


TOKYO — Japanese and Cana- 
dian companies have agreed to 
drop a proposed liquefied natural ■%. 5b 
gas project in Canada, Japanese 33 %'xw 
companies involved in the project |g£ m 
said Wednesday. m 

Kinichiro Tsukada, vice presi- w 9 * 
dent of Chobu Electric Power Ca. »% ISv 
a potential major buyer of the gas, 
said that the feur Japanese buyers ^ 
made tbeir deaaon because of un- i 
certainty as crude oil prices contin- s* 

ue to TalL He said the Japanese and 1 

Canadian sides failed to agree on ■ 


13 

i JOB 43 13 
1.14 IA 16 


.16 l.l 18 286 


AO 75 9 
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.15 IX 19 
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49*— 6 . 
89 %++ 

a + b 

12W 


8 ft .3ft 5FM * 
S% T SFNpiA 


17ft + ft 
18b— * 
17b— lft 

19 *— b 

2% 

17b— ft 
BW— ft 
lb— % 
Bb— ft 
7%— ft 
1*— ft 
. .+ 


ALSO OUTSTANDING DEBENTURES BEARING THE FOLLOWING NUMBERS: 

1117 2517 3817 4817 4917 5017 5517 5617 6717 6917 8117 8817 8917 9117 14817 14917 


pricing and financing guarantees 
for the project. He did not elabo- 


for the project. He did not elabo- 20 * 17 
rate. i** hj% 

The other three buyers were 
Kyushu Electric Power Co. Chu- ^ “Jg 
goku Electric Power Co. and Toho v»* 7 % 
Gas Co. The project called on sup- sw ^ 
pliers to export 2J5 million tons of 
LNG a year produced in Alberta ’2J ’gj 


On Mazdi 1, 1986, the Debentures designated above will become due and payable in such 
coin or currency of the United States of America aa at the time of payment shall be legal tender 
for the payment of public and private debts. Said Debentures will be paid, upon presentation 
and surrender thereof with all coupons appertaining thereto maturing after the redemption 
date, at the option of the holder either (a) at the corporate trust office of Morgan Guaranty 
Trust Company .of New York, 13th Floor, 30 West Broadway, New York, N.Y. 10015, 


or (b) at the main offices of Morgan Guaranty Trust Company of New York in Brussels, 
Frankfurt/ Main, London and Paris and Bank Mees & Hope N.V. in Amsterdam, Morgan 


18 u% 
29 * 15 ft 

&& 

i»i5i 


Grenfell & Go. Limited in London, Credito Romagnolo S.p-A. in Milan, and Basque de Paris 
et dea Pays-Bas pour le Grand Duche de Luxembourg in Luxembourg. Payments at the offices 
referred to in (bj above will be made by check drawn on, or transfer to a dollar account with, 
a bank in the City and State of New York. Any payment made by transfer to an account main- 
tained by the payee with a bank in Che United States may be subject to reporting to the United 
States Internal Revenue Service (IRS) and to backup withholding of 20% if payees not recog- 
nised as exempt recipients fall to provide the paying agent with an executed IRS Form W-8, 
certifying under penalties of perjury that the payee is not a United States person or an executed 
IRS Form W-9 certifying under p e na l ties of perjury the payee's taxpayer identification number 
(employer identification number or social security number, as appropriate). Those holders 
who are required to provide their correct taxpayer identification number on IRS From W-9 
and who foil to do so may also be subject to a penalty of 350. Please therefore provide the 
appropriate certification when presenting your securities for payment. 

Coupons due March 1, 1986 should be detached and collected in the usual manner. 

On and after March 1, 1986 interest shall cease to accrue on the Debentures herein designated 
for redemption. 

SYBRON OVERSEAS CAPITAL N. V. 


li>vj a year produced in Alberta 
and British Columbia to Japan 
over 20 years from nrid-J989. 

Talks on the project were stalled 
for a while after the Canadian pro- 
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ject manager. Dome Petroleum 
LuL, dropped out in 1984. In May 


LtcL, dropped out in 1984. In May 
of last year, Nissho Iwa i Corp. and 
four Canadian companies, Mobfl 
Oil Canada LuL Petro-Canada 
Inc, West Coast Transmission Ltd. 
and Suncor Intx, set iq> a consor- 
tium to handle the project 
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Dated : January 21, 1986 


LONDON — Argyll Group 
PLC said Wednesday that it had 
received acceptances under its hos- 
tile bid for Distillers Co. of 10.7 
million shares, or 2.95 percent of 
the total. The £1 ^-billion (S2A3- 
billion) offer is extended until Feb. 
15. 
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V*&* Firms Prepare for Debut on Tokyo Exchange 


(Continued from Page 9) 
Exchange, where a seal currently 
trades ai 8480,000. Bui Tokyo offi- 
riais argue that the fact that the 
memberships are corporate and 
limited to 93 makes them worth ihe 
price. In New York, by compari- 
son, a company must buv a sepa- 
rate seal for each employee trading 
on the floor. 


fr0 J? ’* a F aiL P™.Y k had been cultivating for always skirl the issues — I found it 

!2S? § i h P r wdl . suhs iaittia)ly in- more than two years, Mr. Burkett fniMrating." 

canun S s ^ 3 said. Merrill's aim was to persuade Mr. Burkett said Merrill had not 

exchange membership and the company to invesi in foreign been able to recruit very many em* 

deregulation. securities. Afl— r cnl-cmi>ti nlnvm dirwihr fmm lmtvi-rti rr#*t 
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T i ri , CURRENCY MARKETS 

Tokyo Exchange vsrivduaUv 

r&_ Mr' Bm-keii fruMraiine.” i round i. I Fails by i. 8 % DoIlarandPoui 


Dollar and Pound Head Still Lower 


. The new opportunities for for- 
eign companies have not notice- 


securities. After salesmen paid the ployees directly from universities, 
first visii two years ago. Merrill pul the normal route for company en- 


'm! l-uul F a, “ cs nave not nonce- the company on its mailing list, and trance. Most talented graduates in 
Uy removed the special require- salesmen regularly paid courtesy the past have preferred a Japanese 
. sonic **>' cabs. “They said, ‘We*ve studied company. Bui Mr. Phillips said 

. do l?S bustness in you and now we're ready to do that was changing, and Morgan 
lOfcyo as a foreign financial insu- business.' " Mr. Burkeit said. now counts rwo recent graduates of 

. . , Morgan Stanley's clients include prestigious Tokyo University 

roremost among ihOT is a prob- such blue-chip companies as Nip- among its recruits. “When we 
lem common to any foreign busi- pon Steel Corp.. Hitachi Lid. and asked our college graduates whv 
ness nere — breaking mto a close- Ricoh Co. and Mr. Phillips de- they joined us. they said they want- 
kntt community where loyalties scribes Morgan as the dominant ed to jump into a workplace where 
and ^traditions run deep and where player in Japanese acquisitions, performance counted as a top crite- 


,L|„ __ • , . # . un 1UUMIIH1K UM.UUU 

ably removed the special require- salesmen regularly paid courtesy 
rnents - some would say special calls. "They said, ‘We've studied 


Walter J. Burkett, senior vice 
president and general manager of 
Merrill’s Tokyo office, agrees. His 
firm and Morgan Stanley have paid 
commissions for years to Japanese 
brokers to handle their stock trades 
on the exchange floor. With mem- 
bership, that expense ends and 
both companies gain access to a 
flow of commission income, nor 
only from the rising number of 
Americans trading in Japanese 
stocks but also from Japanese cus- 
tomers, for whom the prestigious 


membership is a drawing card. Mr. 
Phillips ana Mr. Burkett anticipate 


Phillips and Mr. Burkett anticipate 
their companies- will earn back the 
price of membership within three 
years. 

To accumulate expertise on Jap- 
anese companies and stocks, Mer- 
rill has assembled since 1981 a staff 
of 10 analysts. When Merrill begins 
trading on Saturday, moreover, 
there will be at least one American 
on the trading floor — a bilingual 
employee who once worked as a 
floor trader for a Japanese securi- 
ties company. 

Morgan Stanley, which had 40 
employees in 1983, now boasts a 
staff of 150 (they are not ail devot- 
ed to Japanese equities) and plans 
to expand to 250 by the end of the 
year. Mr. Phillips said. Of these, 
about 30 are non- Japanese, al- 
though Morgan plans to reduce 
that number. 

"It may be Morgan Stanley, hut 
this is a Japanese company, and we 
want people to see that our branch 
is being supported and managed by 
Japanese nationals.'' said Mr. Phil- 
lips, who is himself Japanese but 
who was adopted by Americans. 

For both Morgan and Merrill, 
however, most of the business in 
Japan is still in U.S. dollar instru- 
ments — Treasury bonds, Ameri- 
can stocks and fixed-income corpo- 


and traditions run deep and where 
a better price alone wall not suffice 
to disrupt the relationships that 
bind companies and diems. 

_ “You could characterize foreign 
i urns as concentrating on making 
the best deal, in contrast to the 
Japanese practice pf sticking with 
loyal friends. - said a U.S. Embassy 
official familiar with Japan's finan- 
cial system. “Being here a long time 
counts for a Iol" 

That was a lesson foreign securi- 
ties firms learned when they ap- 
plied to the Tokyo Stock Exchange 
for seats. Ten foreign and eight 
Japanese firms competed for the 10 
available seats, and almost without 
exception the exchange awarded 
the seats to the foreign companies 
with the longest established pres- 
ence in Japan. First Boston Carp., 
which flew in top executives to 
press for a seat, was rold quietly 
that it had Hide chance of obtain- 
ing one because the firm had only 
received permission to operate it 
branch office in the past year. 

Customers, loo, like to observe 
the performance of a firm over the 
long term before committing them- 
selves. Merrill Lynch's seniority in 
Japan — it has operated here since 
1961 — has helped it to compete 
with such Japanese giants as No- 
mura Securities Co. for corporate 
clients. But Merrill has had tocourt 
customers more assiduously here 
than anywhere else it trades. Mr. 
Burkett said. 


Morgan assisted Fuji Bank’s acqui- 
sition of Walter E. Heller Interna- 
tional Corp. and Nippon Kokan's 
venture with National Steel Corp. 

Merrill lists among its clients 
such companies as Honda Motor 
Co.. Toyota Motor Corp., Mitsubi- 
shi Corp. and Nippon Life Insur- 
ance Co. Generally. Mr. Burkett 
said, these companies will come to 
a company like Merrill because 
they are interested in foreign in- 
vestments, so it is rare that Merrill 
will actually take an account away 
from a Japanese company. 

But he said that Merrill’s Japa- 
nese competitors are acutely aware 
of Merrill's activity. At one time, 
when Merrill had increased its 
share of the Eurodollar bond mar- 
ket here, a major Japanese rival 
convened a meeting of its staff. 

“In this documented instance. 


they joined us. they said they want- 
ed to jump into a workplace where 
performance counted as a top crite- 
rion,*' Mr. Phillips said. 

Such employees may still be the 
exception to the rule, and so com- 
panies such as Merrill Morgan and 
Salomon Brothers Inc have chosen 
to hire women, who often are de- 
nied opportunities in Japanese 
firms. And in what has become a 
booming business for head-hunting 
firms, American securities firms 
are hiring away competitors’ em- 
ployees seeking more responsibil- 
ities. more freedom, and the higher 
pay typical of the U.S. companies. 

One particularly attractive de- 
ment Tor Japanese employees, is the 
American system of commissions 
or bonuses pegged to how much 
money the employee has brought to 
the company. Japanese companies 
are beginning to offer more of these 
packages now. Mr. Burkett said. 


I "Uni Prcn huempiwnat 

WASHINGTON — U.S. 
business productivity, not in- 
cluding the farm economy, 
dropped 1.8 percent in the last 
quarter of I9S5. the biggest de- 
cline in four years and topping 
2 year of no change in output, 
the Labor Department said 
Wednesday 

Total business productivity, 
including the volatile farm sec- 
tor, dropped 1.3 percent in the 
fourth quarter, and grew only 
0.3 percent for ihe entire year. 
The manufacturing category 
dropped 1.5 percent for the 
quarter after a revised 3.2 per- 
cent increase in the third quar- 
ter. at first put at 3.7 percent. 

Productivity in the third 
quarter of last year was down- 
graded to 0.3 percent, instead of 
2.1 percent as was originally re- 
ported. Productivity is mea- 
sured as output per paid hour 
by America's 85.3 million work- 
ers. 


Fewer Rises 
In Dividends 


Cl vttpslej b. Our Sic/} Fr.uv [lupaschn 

LONDON —The dollar and the 
British pound ended off their ses- 
sion tows in Europe Wednesday, 
but down from Tuesday's closing 
levels, after a day of relatively dull 
trading. Dealers said that markets 
focused on a strong yen and an 
interest rates- induced recovery in 
the French franc. 

They noted that market opera- 
tors were still holding substantial 
short positions in the dollar despite 
news that Japan will lower its 
benchmark discount rate to 4.5 per- 
cent from 5 percent on Thursday. 

Analysts said the dollar fell be- 
cause the Japanese rate cut had 
already been discounted by the 
markets and because of reports 
that the United Slates is deter- 
mined to push the currency even 
lower to dampen protectionist sen- 
timent in Congress. 

On Tuesday, the U.S. trade rep- 
resentative. Clayton K. Yeutter. 
called for a further drop of between 
10 percent and 15 percent in the 
dollar. 


They said the market is still be- 
ing driven by last week's comment 
by Japan's finance minister. No- 


boru Takeshita. that the Japanese 
economy could sustain the yen at 
190 io the dollar. Dealers said that 
market operators are prepared to 
sell dollars against the jen until it 
reaches this level. 

In London, the dollar ended at 
193.92 yen. slightly firmer than the 
opening I93.M), but well below 
Tuesday’s close of 19555. TTie IJ.S. 
currency also fell in London to 
2.3880 DM from 2.3970 on Tues- 
day; to 7.3225 French francs from 
7.3625. and to 2.0207 Swiss francs 
from 2.0354. 

In other European markets 

Wednesday, the dollar was fixed at 
midafternoon in Frankfurt ai 
2.3830 DM. down from 2.4026 at 
the Tuesday fixing, and at 7.3390 
French francs in Paris, down from 
7.5S50. In Zurich, the dollar closed 
at 2.0198 Swiss francs, down from 
2.0328 there on Tuesday. 

Dealers said the dollar recovered 
from its session lows on rumors late 
in the day that Thursday’s report of 
U J5. leading economic indicator 
could be higher than forecast. 

Tile market has been expecting a 
rise in December's leading indica- 
tors of between 1.4 percent and 1.5 
percent. A report circulating in Eu- 


rope late in the day suggested that 
the rise may be around 2.5 percent, 
one London dealer said. 

Dealers added thelale dollar rise 
was also aided by squaring of short 
positions at the end of the session. 

Dealers noted that a rise in 
short-term Eurofranc interest rates 
on Wednesday helped the French 
currency. One U.S. dealer said that 
the rise in French interest rates, 
whether central bank or market-in- 
duced. would help to stave off pres- 
sure within the currency grid for a 
devaluation of the franc ahead of 
French legislative elections. 

The British pound, meanwhile, 
ended in London at 51.4035. up 
from its quoted low of $1.3950 but 
below ii> T uesday close of SI .4065. 
it also fell to 3.3520 DM from 
3.379U and io 10.2770 French 
francs from 10.3850. 

Dealers noted that the the British 
currency still labors under oil-price 
worries ahead of the meeting on 
Monday of OPECs market-share 
committee. Some large sell orders 
around midsession were sparked by 
the sharp fall in Brent crude for 
March and April delivery to below 
SIS per barrel traded, dealers said. 

(Reuters. IHTl 


In this documented inst ance . But the Americans come up 
the company said. 'Are we going to short on one point. “Japanese are 
let this happen?’ and they got more always looking for lifelong security. 


aggressive." Mr. Burkeu said. 
Success in the Japanese market 


and they hate to see changes in 
management." Mr. Phillips said. 


also requires u different altitude referring to the practice of many 
toward regulatory authorities, securities companies of rotai- 


Having been in a position in the * n 8 executives through Tokyo. 


United Stales to deal with the Secu- 
rities and Exchange Commission, 


and in London with the Bank erf f on -" 


“Japanese staff are constantly 
looking for assurance and com- 


“In New York or London, you 
can make a call on a client, and if 
the ideas and presentation ore good 
and if it presents an opportunity 
for a client, you can walk away with 


rate bonds that Japanese investors a deal," he said. “In Japan, that will 
are purchasing in growing never happen. They say, ‘We must 


amounts. Neither Morgan nor 
Merrill would say how much mon- 
ey it earns in Japan, nor how large a 
percentage of their worldwide reve- 


get to know you, we must be able to 
evaluate you.' " 

Just tbe other day, Merrill got 


England. I can say that the Minis- 
try of Finance is tougher." Mr. 
Burkett said. “There are so many 
gray areas." 

Mr. Burkett, 52. recalls his first 
days in Tokyo in 1981, when his 
predecessor coached him on the all- 
importaot meetings with tbe Fi- 
nance Ministry, the chief overseer 
and regulator of Japanese financial 
markets. “When meeting with a 
government official you have to 
pay attention, use honorific lan- 
guage and be careful not to sit there 
comfortably with your legs 


the nod from a large trading com- crossed," he said. “I was told to 


Aside from the personnel prob- 
lems, it is questionable wheihcr 
American firms will ever be able to 
woo away a substantial number of 
corporate clients and whether Lhe 
fierce competitive nature of the To- 
kyo market will allow them the 
profits of which they dream. Nor is 
it dear just how free Tokyo's mar- 
kets will become. But executives 
here do not seem daunted. 

“Japanese markets may be regu- 
lated compared to (he United 
States, but there are still many 
ways for us to do business," Mr. 
Phillips said. 


(Continued from Page 9) 
half the story. - he said. “Investors 
tend to overlook the dividend 
grow th rate.” 

“For example." he said. “I con- 
sider Northern States Power, 
whose shares now yield slightly 
more than 65 percent, as a more 
attractive investment than Public 
Service of Colorado, which yidds 
about 9.8 percent. The key here is 
that I expect a dividend growth rate 
of 8 percent annually over the next 
three to five y ears for Northern 
States Power, compared with a div- 
idend growth rate estimated at 2 
percent annually for Public Service 
of Colorado." 

Mr. Dunn, who focuses on utili- 
ties in ihe western United States, 
regards favorably a number of oth- 
er companies that he expects to 
increase dividends in 1986. These 
include Minnesota Power & Light. 
Wisconsin Electric, Wisconsin 
Public Service. Pacific Corp., Idaho 
Power, North western Public Ser- 
vice and Madison Gas & Electric. 


THE EUROMARKETS 


Japan Rate Cut Helps lift Secondary Mart 


By Christopher Pizzey 

Reuters 

LONDON — The secondary 
market closed firmer Wednesday, 
with sentiment underpinned by the 
overnight cut in the Japanese dis- 
count rate to 44 percent, from 5 
percent. 

Dollar-straight bonds tended to 
add ft or ft point while the Euroyen 
sector saw gains or !4 or N point. 
Floating- rate -role issues were also 
slightly firmer, with interest cen- 
tered on perpetual notes following 
the launch late Tuesday of a $500- 
million perpetual for Barclays 
Bank PLC. Ihe issue was increased 
Wednesday to 5750 million. 

The issue — which pays '/« point 
over the six-month London inter- 
bank bid rate — was increased by 
the lead manager. Barclays Mer- 


chant Bank, following strong de- 
mand. It had been trading inside 
the 5-basis-poim selling concession 
and eventually finished at 99.945. 

With the secondary market firm. 
Daiwa Europe Lid. launched a 20- 
billion-yen bond issue for the Stu- 
dent Loan Marketing Association 
of the United States. The is>uc pays 
6 1 ; percent over five years and was 
priced at 101!:. It has 20.000 war- 
rants attached that are exercisable 
into an identical, noncallable bond. 
The host bond is callable at par 
after three years. 

Dealers noted that participants 
in the Euroyen sector were eagerly 
awaiting the formal launch — ex- 
pected Thursday — of an issue of 
as much as 80 billion yen for Cana- 
da. 

A source said the issue was being 


panly pre-placed late in the day. 
He said the issue will emerge as a 
five-year bullet paying 6^8 percent 
a year and be priced at 100!«. How- 
ever. officials at the expected lead 
manager for the issue. Nomura In- 
ternational Ltd., declined to com- 
ment. 

In the dollar-straight sector, Ita- 
ly launched a $150- million bond 
issue paving 91* percent over 10 
years and priced at 99ft. Dealers 
generally felt the terms were a little 
tight anB the issue was quoted out- 
side the 2- percent fees at a discount 
of 2ft. Bankers Trust International 
was the lead manager. 

The expected 500-million- 
F re rich-franc bond Tor Renault 
emerged during the morning, with 
a I0ft-percenl coupon over 15 
years and par-pricing. 
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ACROSS 

1 A product uf 
Australia 

5 Old Testament 
queen's land 

10 A product of 
Australia 

14 Olive fur Ovid 

15 Having 
magical 
meaning 

16 Stratagem 

17 Aussie sung by 
A 6. (Banjul 
Patterson 

20 Irish fairy folk 

21 Instant: ’ 
moment 

22 Former 
Japanese cum 

23 Thuughi -trans- 
fer initials 

25 Fw. Chi- 

nese bandits 

27 Down Under 
mountains 

34 Suffix with 
cardinal points 

35 Hindu 
discipline 

36 Curdwood 
measure 

37 Observance 

39 Parisian's 

"Eureka!" 

42 Ham's word 

43 Line or verse 
in prosody 

45 Paint thinner, 
for short 

47 Devon river 

48 Eric Berne 
book 


52 Hodgepodge 

53 Fall fora pitch 

54 Baseball siat. 

57 Notched, as a 

leaf 

60 Year in the 
reign of 
Edward I 

64 Koalas 

67 Young 
kangaroo 

68 Taut 

69 Mountains 

of E Europe 

70 Yesterday, in 
Lima 

71 Sharp, 
irenchant 

72 Allot 

DOWN 

1 Moos 

2 Jai 

3 Canasta play 

4 Showers 

5 Lanka 

6 Chase 

7 Locomotive 
dvr. 

S A neighbor of 
Ha. 

9 Aussie 
blackwuod 

10 Conflict that 
ended un Now 
11.1913 

11 Bellows 
medium 

12 Word with 
".shoppe" 

13 Skinny 

18 Piquant 


28 Loosen 

29 Have at 

30 Nonclergy 

31 Embankment 

32 College chief: 
Slung 

33 Withered 

34 First, in 
Frankfurt 

38 Resound 

40 Schisgai play 

41 Haik wearer 

44 Czech's coin 

46 Vertical 

49 Spoliation is 
his vocation 

50 Combined 
resources 

51 Wherein gel a 
lecture 

54 Indian ruler 

55 Float 

56 Listener's 
phrase 

58 Vocalize 

59 Facility 

61 Solicitude 

62 Ending with 
plutu or bureau 

63 Cay- 

65 Nurse god of 
battle 

66 Bunt line or 
Sparks 
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SCHUBERT AND HIS VIENNA 

Sy Charles Osborne ; 209pages. S J&P5. 
Alfred A. Knopf, 201 East 40th Street, New 
York, N.Y. 10022.' 

Reviewed by Paul Robinson 

D O we' understand an artist differently 
when we view him not simply within an 
ongoing artistic .tradition • — say, tho history of 
music or the history of painting • — but as an 
actor within a particular urban culture? Is, for 
\ example, ourpictnrc of Schubert altered when 
we see bun Jess as the heir to Haydn, Mozart, 
and Beethoven than as an eminent Viennese of 
the Kedermoer era, a contemporary of the 
dramatists Franz. CrOlparzer ana Johann Nes- 
troy, and an intimate of the painter Moritz von 
Schwind? - 

In “Fia-de-Sieck Vienna,'* Carl Schorske 
explored the possibilities of this geographical 
perspective on cultural history. His book shed 
light on q«h figures as Signwmrl Freud, Gus- 
tav Klimt and Arnold Schoenberg by showing 
how their work reflected the exigencies of Vi- 
ennese social and political fife at the end of the 
19th century. Now Charles Osborne; who has 
written studies of Mozarr, Yerdi, and Ptiocini, 
rakes up the geographical perspective on Schu- 
bert. But his heart isn't really in- it, and the 
results 'are disappointingly mechanical. 

The Viennese dements of this biograpfy are 
confined to three chapters. The first is an 
entirely gratuitous series of anecdotes about 
the Congress of Vienna (which took place 
when Schubert was a teen-ager). The second is 
a kind of Who's Who of the Kedenneier era 
(roughly from 1820 to 1848), and the third 
makes a fleeting attempt at defining the peri- 
od’s ethos. Osborne asserts that Schubert 
shared tteattitudes and feelings of his contem- 
poraries, but his account points to exactly the 
oppposite conclusion: Schubert's greatness de- 
rrvea not from his Kedermeier “Gcroutlich- 
kdt". — "savoring the sweetness of life and 
watching the passing show” — but from his 
ability to transcend the facile epicureanism 
and overwrou gh t of his fellow Vien- 

nese. The works that earn Schubert a place 
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among the ihT^ip**** 

bonhomie of all £*** take its nominal 
Since the HfeVioiM" 

su^eet s^y/^f abaiiy l0 recount die hfe 
must me or fall on i« : smo re jaccesSfuI at 

and illuminate About a quarter of 

the former than the tat letters and 

lie ten those of his 

when, in 

■to Schubert li ^, a Hjjsive, buttht 

w=*sssSsusa 

KKJfS a bm« offfl- 

^ 0 V T' a S^ 1 i v -rf took up with another 
is aU theroureinto ,Aat 
Rambert should have died, at 31. of compiwa 
^SiTa venereal UMprtitah 
blv contrSed from a prostitute. Ostwrocs 
adjourn of the progress of ^d^^JUTdof 

the fear and depression that 9 

fcthe moat effective part of the biography. 

The discussion of Schubert's music is enthu- 
siastic but imrevealmg. It fonmuj^y eja . 
oarade of actiec lives. far too many or which , 

rssstoaafsgS' 

atmosphere of bland geniality 

reader's interest begins to flag- 

not manage to suggest the magical .combrna- , 

tion of sunniness and despair that gives Sehu- ; 

■ bert his unique musical personality. The quau- 
tv is dosely related to his distinctive harmonic 
banner, above all his ability to move from 
major to minor (and back again) with breath- . 
taking suddenness, as if the emotional distance 
between joy and despondency had somehow 
been collapsed. 

Osborne’s failure to exploit the promise of . 
bis geographical tactic should not discourage 
otters from pursuing it. There is an important 
argument to be made that would bilk the 
p Bfnfiat intimacy of Schubert's art -with the - 
apolitical climate of Vienna (and of Europe as 
a whole) in the post-Napoleonic era. 

Paul Robinson, professor of history at Stan- 
ford and author of “ Opera and ideas ; From 
Mozart to Strauss, " wrote this review for The 
Washington Post. 
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BRIDGE 


REX MORGAN 


GKAMT DEN1SOM SEEMED 
DEPRESSED WHEW HE WAS iW THE | 
OFFICE THIS MORMING,REX/ 

>- 



HE WAS— 
AND 1 
DIDNT 
HELP HIM 
VERY 
. MUCH' 


HE'S FALLING IN 
LCVE WITH A 
WOMAN MUCH 
YOUNGER THAN 
HE IS — BUT HAS 
WOT TOLD HER 
HCW HE FEELS 

!DL, 


WHY DOESNTj 
HE’? HE 
MIGHT P/ND 
THAT SHE 
FEELS THE 
SAME WAY 

ABOUT HIM! 


HE’S AFRAID IT WOULD 
SCARE HER OFF, THAT SHE 
MIGHT STOP SEEING HIM I 
NOW. I CAN KICK MYSELF 
. FOR WHAT I SUGGESTED .' 

h 


lp4WXEY 

lEftfefi&JJ 


*WURRY! 1 W/VNNA SHOW TiDO 
THE BlfifiEST ICICLE EVER'* 


' TOO 6ADWU DIDN'T 6ET 
HOME SOONER. IT WAS 
A WHOPPER 1 ” 


GARFIELD 


I THAT SCRAMBLED WORD GAME 
■ 9 by Herat Arnold and Bob Lee 


Unscramble these four JumWes. 
one tatter to each square, to form 
(our orcftnaiy words. 


TAWLZ i 


□m 



FRADT 



□ 

□ 


INGALC 






YAWALY 


znic 




VOO PEOPLE POhTT APPRECIATE 
THE STRESS WE CATS MOST 
^^^PEAL WITH n 

( WHAT WITH HAVING \ 
\ HAIR ALL OJ/ER / 
\ OOR BOPIB&..-T 

( LIVING INCONSTANT FEARj 
V OF SPLIT ENPS Zr 

1-50 

dfSm 

O 

,H— B— M. 


By Alan Truscott 

O N the diagramed deal 
there was a tricky mo- 
ment m the bidding. North’s 
sequence, an artificial two- 
dubs, followed by a jump to 
four no-trump, showed a bal- 
anced hand too strong for a 
three no-trump rebid, and 
therefore suggested 28-29 
points. But what did five dubs 
mean? 

North had to consider three 
possibilities: that South as- 
sumed that four no-tramp was 
Blackwood; that he really had 
dub length; or that he had im- 
provised a high level S layman 
manuever. North assumed the 
second of these and raised to 
six dubs. He realized it was 
number three when South cor- 
rected to six spades. 

West led the heart seven, 
and South played low from 
dummy. He won East's jack 
with the king and led to the 
spade ace. Giving up on the 
faint chance that (he jack-ten 
of dubs would fall, he cashed 
the dub ace and ruffed the 
dub nine. 


; The declarer led a low spade 
intending a finesse. He 
changed to mind, however, 
when the ten appeared on his 
left. Rather than finesse, he 
.played the king from the dum- 
my. His chang e of mind may 
have been from the realization 
tht he would have an endplay 
possMty to fall back on, and 
the finesse would have put all 
his eggs in cme basket. 


NORTH 
*AKJ 
0 A 84 
OAKS 

+ AKQ8 


There was a chance that the 
queen would fall from East. 
When it did not, he cashed the 
ace and king of diamonds in 
the hope that the queen would 
appear. The position was now 
tins: 

NORTH 
A — 

CAM 

OS 

*KQ 


!> 


WEST 
♦ — 

082 

0»8 

*18 


EAST 

• Q 

OQi 

*Q 

* 107 


WEST(D) 

* MS 
97«l 

O 10842 

* J852 


EAST 
*Q*7 • 
OQ J0 
O Q75 
*10 763 

SOOTH 
*80542 
9KU53 
O J98 

*4 


Neither skta wi 
bhVUsg: 

a viitaefaWe. Tbs 

West 

North 

East 

South 

PMB 

2* 

Pass 

2 O 

Pass 

(M.T. 

Peas 

5 * 

Pass 

8* 

Peso 

SO 

Pass 

Pore 

PBM 



West Ied4te bean seven. 


SOUTH 
*86 
C 10 3 3 
O J 

*- 


West cashed bis club win- 
ners, discarding the diamond 
jack and the heart three. He . 
then ruffed a diamond and ex- 
ited with his last trump, fore- S'. 
ing East to lead from the heart' 
queen at the finish. The slam 
was made, and he received 
well-earned congratulations 
from the North side of the ta- 
ble. 


ANOTHER NAME 
F OR THE RUSH HOUR. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


/■rTHEQxm^mcc 


Yesterday's 


(Answers tomorrow) 

Jumbles: MERCY DRONE SPEEDY MOSAIC 
Answer Thai gossipy dressmaker appeared to know 
only this about Me— THE “SEAMY" SIDE 


WEATHER 

EUROPE 


Aleorw 

Amsterdam 

Athens 

BflrtHsna 

Bele ra de 

Berth 

Srvutll 


HIGH 
C F 
IS it 
? M 
II 54 


Budapest 


Costa Del Sol 

Dublin 

Edinburgh 

Florence 

Frankfurt 

Owen 

HoKUUtl 

Istanbul 

Los Palmas 

Lisbon 

London 

Manna 

Milan 

MOSCOW 

Man Kb 

Nlco 

Otto 

parti 

P r agu e 

aevktavR 

Rome 

Stockholm 

Strasboure 

Veolw 

tfteana 

Warsaw 

Zurich 


3 35 
Z 34 
1 34 
3 37 
3 35 
14 51 
34 


14 57 
5 41 
43 
34 
32 
27 
45 


1 
0 

7 

-2 28 
5 


10 SO 
0 32 


MIDDLE EAST 

Ankara 10 SO 

BaMi 
Damascus 
Jerusalem 
Tel Aviv 


16 •> 
13 55 
17 43 


LOW 


ASIA 

HIGH 

LOW 

c 

F 




F 

c 

F 

7 

45 


Banakok 

30 

84 

IB 

44 

0 

32 


Belltos 

5 

41 

■1 

27 

7 

45 

d 

Hana Karo 

20 

41 

14 

5/ 

s 

41 


Maalta 

31 

88 

a 

77 

1 

34 


Hew DeJW 



— 

_^i 

■3 

20 

Cl 

Seoul 

$ 

41 

•4 

25 

0 

37 

B 


If 

59 

2 

36 

0 

32 


SllMWpare 


SJ 

24 

75 

0 

n 

Ir 

Taipei 

24 

75 

14 

57 

0 

32 

tr 

Tokyo 

7 

45 

2 

36 

4 

■2 

43 

24 

O 

tr 

AFRICA 







o 

Algiers 

14 

57 

6 

43 





21 

70 

9 

4t 




Cape Town 

25 

72 

19 

44 




Casablanca 

15 

59 

B 

44 




Harare 

23 

73 

18 

44 





_ 






39 


KOifDOl 

29 

04 

14 

57 



d 

Tunis 

M 

57 

9 

40 









1 

34 

d 

LATIN AAAERICA 



30 


Buenai Aires 

25 

77 

20 

M 

10 



Caro an 

28 

82 

18 

44 




Uffio 

23 

73 

21 

70 




MextcaOty 

22 

72 

■ 1 

30 

0 

a 

0 

Rla d« Janeiro 

29 

84 

25 

77 

-7 

19 

0 

NORTH AMERICA 


0 

a 

0 


-3 

27 

■ 9 

14 

-5 


sw 

AiMmta 

U 

57 

-2 

» 



o 


-5 

23 

14 

7 



a 

Oace-ss 

-1 

25 

-9 

16 


26 



14 

61 

0 

a 




Detroit 

*0 

21 

12 

10 



o 

Hoootato 

a 

a 

15 

59 





23 

n 

U 

55 





22 

77 

12 

54 

0 

a 

ei 

Miami 

U 

P 

4 

a 

— 

tar- 

DO 

SMiwsOTOils 

• 11 

12 

1* 

3 

1 

37 

Cl 


0 

14 

s 

13 

« 

43 

si 


19 

44 

12 

M 

e 

44 

Si 

New York 

-2 

24 

11 

12 




$an Francisco 

15 

59 

w 

SO 




Sssrttie 

11 

a 






Taranla 

•10 

14 

18 

0 

23 

73 

ir 

Washington 

■1 

a 

■ 5 

73 


OCEANIA 

Auckland IV 46 

Svdnav - „ . ^ 

ci-cioud». lo-toBsvi fr-Mii h hatl; tmwcasl: pc-oartlv ckMdv: rwuini 
sh- showers, sw-snaw; sristo wny. 

THURSDAY'S FORECAST - CHANNEL: ROW* F i.SJSm'. - 
Temp. 0— J (37—97). LONDON: Mowers. Temp. 4 7 J MAWJIB: 

ROUS. TtfTHJ.i— 3 143 — 341. NEW YORK: Fair. TemP.0— ■ 7 (35— 1VJ.PARIS. 
Snow. Temn- 1 — 0 (37 —32). ROME : Rain- Temp. 11—0 1 52 — W. TB L AV IV. 
No. ZURICH: Snow. Tamp 2 — 4 Ut — 251. BANGKOK: MM.Tcmp. 31 — 15 
188 — 5*1. HONG KONG: Folr. Temp. 21 — 15 170 — SVJ. 4MNIU. CMOv. 
Temp. Jl-91 IBB — 701. SEOUL: Snow. Tema 5 — -4 Ml — r ll. SINGAPORE - 
Pair. Tamo. JV — 24 <m — 751. TOKYO: CKwOy- Temp. B — 0 (4* — 321. 


Wbrld Stock Markets 

Via Agence F rance-Presse Jan. 29 

CUaing prices in local atrrmeuo i mien otherwise indicated. 


An 


CIomi Pn». 


ABN 

57* 

579 

ACF Holding 

293 

292 

Ac non 


111JQ 

AkZO 



Ahold 

81.30 

1150 

Amev 



AUrnn Runner 



Amro BoA 

109 JO 

109J0 




Buehrmann T 



Calond Hldo 



ervrvter-NDif 

175 

177 

Fokker 

80*0 

82 

Gist Brocade* 


277 JO 

Hetneken 


FC1 

HoOBowm 

B3LB0 

84 

KLM 

42.78 

4230 

Naardcn 






Nediiovd 



Oce Vceidar G 



Pakltaed 

BUD 

7HJ0 


61*0 

6130 

Robeco 

B3J0 

*4 


moo 

13250 

Rotlncu 



Rorerrto 



Raval Owten 



Unilever 

3*7 J# 

k,<L| 

vanOmnwen 

a 

|E jl- 

VMF Stark 

282 



291 


ANPCB5 GanT 

Index :2SU0 


B rawn te 


Arbed 

2485 


Bekoert 


ami 

dsckarin 



Cebeea 

4094 


EBES 

3780 

3715 

GB-lnna-BM 



GBL 

2305 

2335 

Gavaert 

5010 

two 

Hoboken 



Intercom 

3030 

2970 

Kredtelt>a>: 

1122$ 11200 

PwtruHna 



Sac Generate 

2145 

3125 

Satina 

7840 

7920 

Sotvav 

4280 


Traction Elec 

5100 

50*0 


SS30 

asao 

Uners 


2240 

VtaUic Montagne 

4300 

*290 

Currents*** Index : 282839 

Prevtaas : 2*1754 

I IVrahhnt 

□ 


AEG 

Aiiion: van 
Allana 
BASF 
saver 

Bay. Hyaa bank 
8av Verebtsbank 
BBC 

BHF-Bank 

BMW 

CommoRbank 
Conti Gum ml 
Doimtar-SeiK 


DaulscttrBMB 
Devi ech* Bank 


JOO 30150 

ran rats 

400 372 

25550 254 

281 50 28350 
S45 SB 
4V7 5D250 
24150 240 

SB SU 
974 604 
314 330 

17X30 176 

tJW 1345 
48 UQ 481 JO 
220 220 
BIO 8)0 
<20 41150 
24X50 353 

363 in 
770 W0 
276 27720 


1 Close Pre*. 

Hoeadi 



Horten 

205 

202 

Husael 


44$ 

IWKA 


314 

Kali + Sob 

291 

294 

Karatodl 

Kauttnf 

3405D 

388 


Ktaeckner H^3 

354 

3S9 

KtoecknerWerka 

101 

HO 

Krupp Stalil 

177 

175 

Unde 

453 


Luttnansa 

291 








3400 

3450 

Nlxtssrt 

581 

584 


740 

730 

Porsche 

1339 

13« 

Premsao 

245 

364 

PWA 

RWE 

15&J0 1SL5Q | 

Rhetnmetall 

525 

524 

5d>ertna 






Siemens 

002 

807 

Thvssen 

Veba 

17* 1495* 
2875*38750 

Volkswoganwerk 
Wei la 

513 

738 

■ 


Prevlsu* ; I997JB 



II II 

Bk East Asia 

Oieuna Kona 

25 

20.10 

££ 

China Uaht 

14 

1X40 


US 

855 

Han* Sena Bank 

4735 

4/50 


155 

1X40 


HK Electric 

*50 

BuVS 

HK Really A 

1X80 

11.10 

MK Hated 

34 

X 

HK Land 

450 

*50 

HK Shana Bank 

8 

8 

HKTrttPrion* 

11,10 

11.10 


350 

are 

HK Wharf 

7.15 

750 

Hirfdi Whampoa 

2*50 

2458 

Hyson 

14* 

&*• 

Jardine 

1250 

12.90 

JAftKne Sec 

IM 

l-W 

Kowloon Motor 

955 

KUO 




N«w Wgrtd 

440 

455 

SHK Praps 

12 

1230 

SIdIuk 

155 

1.92 

Swire Pod He A 

a 

3050 

Tal Chewne 

U5 

15* 

WahKwm 


M4 

WkwOaCa 

150 

1 M 

Wfanor 

* 

535 

world IntT 

150 

2425 

mom Sm index: 
PrevtaM : T75U8 

173*30 


I ItllllllWII 

Ann 

□ 

AECI 

Analo Amerlean 

950 

4275 


AnaloAm Gold 

22300 22556 

Bartow* 

1530 

1500 

Blyrear 



Birllols 

B35Q 

807$ 

De Bears 

1705 

177S 

Drlefantetn 

5450 

5508 

GFSA 

4300 

cm 

Harmouv 

4050 

4000 

Hlveld SM 

595 

59$ 

Kloof 

2575 

2400 

Ned bank 

IBS 

889 


Pres Sleyn 
Rusolat 
SA Brews 
St Helena 
Sasol 

Wart HaHUns 


6150 <475 
7Sm 2800 
646 840 
4100 4100 
790 745 
3000 7700 


Cam posit* Slack Ison : mouo 
P revious : WUt 


AACarp 

Aiima-Lvons 

AntdaAm Gold 

ASS Bril Foods 

Am Dairies 

Barclays 

Bass 

BAT. 

Beedmm 

BICC 

BL 

Blue circle 
BOC Group 
Baals 

Bew at er- Indus 
BP 

Bril Home St 
Brit Telecom 
Bril Aenw p oce 
Brlloil 
BTR 
Burmah 
Cabto Wirataes 
Cactaurv SOiw 
Charter Cons 
Commercial u 
ConsGoM 
Court oulds 
Dotaetv 
De Been* 
Distillers 
Drlefon t eln 
Rsorts 
Free St Ged 
GEC 

GenAoddwit 

GKN 

Gkuat 

GrtkidMet - 

GRE 

Guinness 

GU3 

Hanson 


ICI 

Imperial Croup 
Jonuar 

Land Securities 
Laval General 

Lloyds Dank 

Lonrho 

Lucas 

Marks and 5p 
AMtal Bex 
Mldiam Bank 
Nat Wes) Bank 
P ana O 
Pliklnolan 
PI4WY 
Prudential 
Raoul Elact 
Randfanririn 

Rank 

Road lot 
Reuters 
Royal Dutch I 
RT2 
Saalctil 
So'iAtbwrv 
sears Homines 
Shed 

STC 

Std Chartered 


S14 S14VU 

265 245 

*7316 *7516 

248 24B 

140 130 

457 447 

£35 

344 343 

363 344 

273 273 

32 32 

548 548 

288 270 

244 . 247 

3S6 2B3 

S7S 88 

30* 316 

185 U5 

451 441 

200 203 

396 403 

307 311 

5BS 588 

142 14) 

2)8 2U 

230 237 

472 489 

202 204 

213 233 

59 5m 

.566 543 

•177k MOrii 

448 445 

*24* 
144 M4 

721 721 

OS 300 

NA — 

386 385 

750 753 

290 291 

910 m 

M2 144 

467 443 

802 802 

253 2S* 

389 3» 

292 290 

702 709 

4S7 457 

225 228 

SB *9* 

170 172 

485 40$ 

437 • 437 

497 497 

453 45B 

341 340 

17a 180 

779 777 

174 U6 

W3» W3Vi 

444 449 

677 «n 

385 388 

43*43 51/M 

549 572 

790 770 

354 354 

114 120 

473 481 

102 102 

422 424 


Sun Alliance 
Tale ana Lyle 
Tosco 
Thorn EMI 
T.l. Group 
TratotgarHse 

THF 
UIIiuiimm 
U nilever c 
UnHad Biscuits 
Vickers 
Wootwortti 


581 

545 

283 

384 

397 

315 

152 


310 
151 
210 

14 13/6414 19/44 


243 


245 


F.T. 30 index :115DJB0 
Prevknn : irnn 
f.TJ^e. 100 Index : 1421 JO 
Previous : 1424J0 


Banco Comm 

Oswhotms 

CIR 

Cred Itai 

Erl da ll In 
Farm Italia 
Flat 

Generali 

IF/ 

Italcrenenii 

iialeas 

UalmoUliarl 

Medlotoanca 

Montedison 

NBA 

Olivetti 

Pirelli 

RAS 

Rlnascmte 

SIP 

SME 

scsta 


Stef 


MIB Current Inc 
Provtaa* ; 1B22 


4448 

77750 

16B50 

40450 40209 
2107 21 
95500 950 
I26sooi2sm 
2759 2703 
4253 4170 
9740 9*48 
3982 4020 
14200015B80Q 
949 951 

2479 2445 
i 383 ?2tD 
5597 5488 
15300 15400 
3650 3480 


:: W37 


Parts 


Air L-tautaa 
Alsthom AtL 
AvOoosouJI 
Bone* ine 
BIC 

Bonsroki 

Bouvoues 

B5N-GO 

Carrofour 

Qiarseure 
Club Med 

Do+r 
Dumez 
Ell Aquitaine 
Europe 1 
Gen Edux 


UrfargeCap 

Lesrana 

U»leur 

roreal 

Marten 

Metro 

Martin 

MlctteUa 

MaeJ Hennusey 

MMHklM 

Ocddentaic 

Pernod Ric 


Pevoeol 

Prtiuonm 

teskrtecna 

Rod«4* 

Roussel octal 
Sanatt 

SktsRmstaMi 

TeJemeam 

TtwmaonCSF 

Total 


*50 . 

425 
1180 1190 

MO M0 
523 503 

1440 1480 
999 1010 
2965 297Q 
3100 3050 
931 80S 

474 48558 
2248 2244 
1288 1275 

205 202 

948 948 

1000 9M 
1540 1333 

879 875 

2895 2940 
802 BIT 
2958 2940 
1530 1520 
1649 1455 
2790 2750 
1844 1453 

2415 2425 

M 6540 
BOO 793 
870 893 

491.50 495 

475 470 

453 452 

472 470 

2000 1950 
1424 1430 

490 - 490 
1213 1220 
2845 
83S 
308 


| Clew Pr*v. 

|| 1 

Cold Storage 

232 

£37 

DBS 

*J7 

*74 

Fraser Neave 

US 

STS 

Haw Par 

U1 

771 

Inchcaac 

150 


Malavan Booking 



OCBC 

7 

£05 

OUB 

233 

3JB 

OUE 

1J9 

152 

ShoityrMa 

SimeDarby 

158 

ire 

159 

rpare Land 

2 

£02 

SiparePrass 



S Sleamshlp 

um 05tK> 

SI Trading 

201 

205 

UOB 

330 

£22 

United Overseas 

1 

057 

Straits Times Ind 

Bdn:st»re 

Previous : ttUI 



|j StafUoh || 

AGA 

185 

184 

AHoLonl 



Aaeo 

340 

348 

Asfra 

508 

515 

Atlas Copco 


177 

Bollden 




Electrolux. 



Ericsson 



Esselte 

N.a 

458 


253 

253 

Phanmacta 

170 

174 

SOOb-Sconla 

S5Q 

550 

Sandvik 


735 

Skanska 

124 

134 

5KF 

301 

303 

SwefflshMatdi 

240 

2*2 

Volvo 

315 

397 

I AffoersvaerlgBB Index ; 4MJ» 

Prevtam : 4945* 



ti Jl 

ACI • 

3185 

UQ 

ANZ 



BHP 


872 

Borot 

135 

3J8 

BouBdlnvIlle 



com 

450 

44 


1-98 

1.9* 

CRA 

3J0 

572 

CSR 

354 

£60 

Dunlap 

Irt 

157 


118 

117 

ICI Australia 

£20 

£30 

•Aogerkjn 

3.15 

115 

MIM 

£02 

£04 

Nat Aust Btsik 

<75 


New* Carp 

950 

?re 

N Broken Hill 

278 


PosttijJan 

3 

£02 

aid Coal True! 

147 

ire 


532 

£34 

Thomas Nation 

tn 

3 

western Mining 

3JS 

147 

westpac Banking 



Waadalde 

La 

1.15 

All Ordinaries Index : 1MUB 

Previous : 105*50 



II 11 




CAC Index : 28UB 
Previous ; 283A0 


Atari 

Asahi Chemical 
AsaW Grass 
Bank of Tokyo 
Bridge*! ono 
Canon 

tiiori 

Dai Nippon Print 
DaivmHouH 
Dahm Securities 
Fanuc 


449 430 

760 743 

903 907 

-700 70S 

513 512 

1130 1140 
MO0 18000 
427 441 

1280 1290 
847 140 

750 747 

7140 7180 


Ftril Bank 
Full Priata 
Fulitsu 

Hitachi 

Hitoctu Catrio 
Honda 

Japan Air Lines 
Kalhna 
Kansei Power 
Kawasaki SNwi 
Kirin Bre wery 
Kofuuln 
Kubota 
Kyocera 
Matsu E lac I nds 
Matsu Elec Works 
MltSUbtari Bonk 
AUtsuMshl Cham 
JVOtSUblSM Bloc 
Mitsubishi Haaw 
Mitsubishi core 
Mitsui and Co 
Mftsukoshl 
Mitsumi 
NEC 

NQK Insulators 
NlkkaSOC 

Nippon Kogaku 
Nippon Oil 
Nippon Steel 
Nippon Yuson 
Nissan 
NomucoSec 

Olympus 

Pioneer 

Ricoh 

Sharp 

Shlmazu 

Shlnelsu atomical 
Sony 

Sumitomo Bank 
Sumitomo Criem 
Sumitomo Marine 
Sum Homo Metal 
Tnfed Carp 

Tobmo Marins 
TakedoOient 
TDK 
Teilln 

Toklo Marine 
Tokyo E toe. Power 
Topoan Prtnlkia 
Tarav Ind 
Toshiba 
Toyota 

YamakMSec 

Nlkkal m 17997.14 

Prsvtout : 1299AW 
New index : 1839.18 
Previo u s : 1041.23 


1520 1540 
1990 1900 
1120 1100 
788 NA 
720 721 

1180 1180 
12780 12S30 
470 446 

2030 2030 
138 139 

770 770 

490 490 

343 343 

4880 4940 
1340 1330 
840 848 

1440 1440 
507 51* 

351 353 

366 344 

*00 sra 

409 419 

590 599 

1100 1090 
13 m ism 
914 91* 

680 180 
1040 W90 

806 ns 

157 137 

299 XT 
5*7 549 

1040 'I860 
wno ran 

1B80 1H70 
1130 1138 
944 930 

888 871 

10®) 1030 
4110 4140 
1570 1390 
239 240 

427 434 

137 139 

32T 321 

512 sa 
947 983 

4440 4480 
457 447 

145 8 3 
2868 2890 
«BQ 985 
504 584 

382 392 

1260 1240 
481 685 


AcDa 

AtunMne 

Autephen 

Bank Lou 

Brown Boueri 

aboGHsv 

Credit SWssc 

Electrowatt 

intaraiseaum 
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By Rick Dietrich 

International Herald Tribune 

PARIS — Last year was sup- 
posed to belong to French ocean 
racing skipper Patrick Morvan. 
His boat. Jet Services IV, an aero- 
dynamic wonder, was the fastest 
entry' on (be booming maxi yacht- 
radng rircuir. Morvan has been 
compared to Alain Prost, the 
worm champion Formula One 
driver, and Jet IV likened to the 
Cbnoorde, No more. Morvan's 
lock ran out in the Bay of Biscay. 

Concerns about safety and ex- 
pense cast doubt on the futures of 
man add boat. The saga of the 85- 
foot (25.9-meterl catamaran, 
smashed by heavy seas off North- 
ern Spain after a nightmarish two- 
week voyage, is far from over. Jet 
IV has become the focus of a ma- 
jor debate to limit high-tech maxi 
racers in competition; some advo- 
cate banning them altogether. 

In December, Jet IV abruptly 
fell victim to an excess of speed 
and power in seas that scattered 
boats and sponsors and capped 
Europe's worst racing season in 
years. 

Morvan denied making a seri- 
ous attempt at a trans-Atlantic 
speed record when news of the 
disaster hit the French press. 

Has preoccupation with speed, 
critics axe asking, thrown safety to 
the winds? 

The disaster strengthens the call 
for a return to boats that are less 
speed-oriented. While skippers 


omg Disaster Whips Up the Winds of Change 


Morvan, 4 1, a soft-spoken but 
tough Breton, first gained world 
attention when, on March 16. 
1984. he skippered the 60-foot Jet 
1L designed by GiUes Ollier (ar- 
chitect of Jet IV and maxis Credit 
Agricole and Royaie) across the 
Atlantic in record time — 8 days. 
16 hours and 36 minutes. 

Morvao's triumph was short- 
lived. Leading a single-handed 
trans-Atlantic race, Jet II hit a 
half-submerged tree trunk and 
sank in June 1984. 

Jet IV. launched last May and 
favored to win the Course of Eu- 
rope, didn't live up to its backers' 
expectations. With 2.700 square 
feet of safl and a 100-foot carbon 
fiber wing-mast, and with longer 
watertight hulls and a 15-ton dis- 
placement. Jet IV roared off the 
waves; at 33 knots on a reach, 
anything seemed possible. 

From Kiel. Jet IV led at the 
start but dragged in light air; end- 
less maneuvering wore down the 
crew. Heavy seas and winds twice 
blew out the mainsail. But Mor- 
van kept the edge and won the 
first leg. 

After 2,300 miles 13.700 kilome- 
ters) of rough seas retired half the 
fleet, Morvan lost a head-to-head 
duel with Francois Boucher's 72- 
fool Iter Cad else to finish third 
overall behind Philippe Jeantoi’s 
Credit Agricolc, one of only two 
maxis to exceed 500 miles in a day 
(FormuleTag logged 518). 

Yacht racing may not be as 


New York race. Jet IV was 100 
miles ahead of K.er Cadelac and 
Form tile Tag when its wing-mast 
broke loose under 55 tons of hy- 
draulic pressure. 

“The odds of that happening 
are one in 2,000." sav Serge Ma- 
de*:, who crewed fur Jet !J and 
helped build Jet IV. Three days 
later. Formule Tag took the gun 
and S40.IXXJ first- prize money; 50 
hours astern. Morvan finished 
third. 

Morvan repaired his rigging 
and. on Dec. 16. Jet IV returned to 
a stormy winter Atlantic. 

Four days out of New York 
some of the lower rigging broke. 
“The whole shroud could have 
broken at any moment,'' said 
Morvan, who holed up in the 
Azores for two days until a new 
shroud arrived and then made for 
'France. 

“We didn't put up the genoa 
[headsail].” said Morvan. “We 
didn't want to exceed 20 knots." 


Yet the Tina! 400 miles were all but 
sun cal. 

Deranber 30, 7:55 P.M. Seas 
rising from 20 feet to 40. winds up 
from 40 knots to 70. Jet IV was 
soaring off waves at 15- IS knots 
with the mainsail double-reefed. 
In a half-mile patch of ominously 
gathering darkness, the crew wait- 
ed — Jean- Luc Ndias at the helm, 
Paul W aiine and Jean Casieaei in 
the forward cockpit. Marc Guille- 
mot and Cyril Benoit aft. behind 
Nelias. Morvan sent out a distress 
call: “Mayday! Mayday!" 

And then disaster struck. “Sud- 
denly." recalled Nelias, “it be- 
came voy dark. There was a 
storm, a Tot of lightening that 
blinded us and a lot of wind be- 
hind.” The force of the wind flat- 
tened him against the wheel. 

Nelias recalls “a squall burst of 
70 to 100 knots — it was all over in 
live seconds, fast and bard.” Un- 
able to accelerate, Jet IV bowed 
into a wave, flipped forward — 


cracking the mast — and capsized, 
throwing the crew into the sea. 
Five survived, rescued 40 hours 


what they've done. We can’t con- 
trol the sex" 

Oilier defended Jet IV. saying it 


Union to Challenge 
Patriots’ Drug Plan 


later by a Spanish Navy helicop- was a solid, well-built yacht with 
ter. CjMenci. a 35-vcar-oId mi- no structural defects. 


deni of Newport. Rhode Island, 
and a crewman on two French 


So what went wrong? 

“We cannot know now.” he 


America's Cup contenders, died. said. "Jet 2V was a fast boat al- 
Guillemot suffered multiple leg ways.... In the Course of Europe 


and rib fractures. 


it was first in three of the eight 


From his hospital bed. Morvan legs. The problem was not in de- 
dismissed charges of a reckless at- sign or speed.” 


tempi at a speed record. “We just 
wanted to make good time, but 
not at any price, or suicide." 


Too light? 

“TTie lightness can also be an 
advantage," he said. "TTie hulls 


and architects make plans for the dangerous as some people think. 
'56 raring season, Morvan and but the Course of Europe devas- 
others tike him grudgingly ac- tated the fleet. Dismasted were 
knowledge that the rationale of Formule Tag, Fleury-Michon, 
hyperfast maxi racing is undergo Roger- Gal let. Stalaven, Nord- 


ing serious rethinking. 


Pas-de-Calais. Lejaby Rasurel II. 
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Already launched is a process Macallan Festival de Lorient. 
to shear the speed yachts' lengths Charles Heidsieck. rendered un- 


and reduce uteir mastheads, but navigable, was abandoned. Jet IV, 
sponsors aren’t convinced. For Charente Maritime and a half- 
Roger Cailie, and the French- dozen other boats were damaged. 
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owned air transport firm Jet Ser- 
vices. sponsors since 1979, the lat- 
est accident is a blow to purse and 
morale. Both builders and compa- 
ny insiders say (here will not he 
another maxi Jet. 


To reduce the risk, (he French 
Sailing Federation has adopted a 
rule limiting the size of new boats 
to 75 feet, effective next January. 

Near the finish of its second 
major lest. October's Monaco- 



Patrick Morvan: “We just wanted to make good time/ 


Morvan. frustrated by how lit- can avoid the waves. But in teni- 
de time there had been to react, ble conditions, both monohulls 
then caught the maxi architects and catamarans are fragile." 
off-guard. In j television inter- With no sponsors in sight. Ol- 
view. he criticized Jet IVs build- lier and Madec blame the media, 
ers. The maxis, he said, were too “The media says its almost impos- 
fast and unstable. Later he re- sible to build a maxi." says Ollier, 
traded his remarks. "They say they're too big. After 

“We can try to go faster," said Quebec-St. Male, they said we 
Morvan. “But we have to go back had to have maxi. After the 
to zero and impose certain rules Course of Europe, they turned, 
on the architects. It's not good it's almost impossible to find a 

sponsor. The technology's there. 
The only problem is finance." 
“For now we have not made a 
9 derision," says Jean Viret. secre- 
i iary-general of the company that 
sponsored the generations of Jets. 
“We are still in shock. We have to 
regain our losses/ Jet IV. which 
cost 7 milUon francs (then about 
$678,000) to build, was only 24 
percent insured. 

Chance? 

Having ridden one of yacht ra- 
cing's real roller coasters and now 
recovering from abdominal inju- 
ries and kidney surgery. Morvan 
is no stranger to life's surprises. 
Before losing Jet H and Jet IV, he 
had been raring aboard Jet I in 
1982 when it hifa whale and sank 
100 miles off the Azores. 

As increased striving for speed 
flouts the odds, more accidents 
are likely. “Are we going loo fast 
in these gjam catamarans?" Mor- 
van muses. “That's the question I 
often ask myself. But how* can we 
know it? It can go well for hours 
and then suddenly there's a wave, 
a sudden burst of wind — un coup 
good time.” de vent — that can destroy you." 


Compiled by Out Staff From Dupalthm 

WASHINGTON — Gene Up- 
shaw. executive director of the Nu. 
tional Football League Players As- 
sociation. said Tuesday that the 
union will vigorously oppose ef- 
forts by the New England Patriots 
to implement random drug testing 
of the team's players. 

Coach Raymond Berry said 
Tuesday that his club had been 
dealing with a drug problem since 
last January. After being addressed 
by Berry about the situation and 
the possible consequences — in- 
cluding his resignation if a testing 
program was turned down — the 
team voted Monday in New Or- 
leans to accept voluntary drug test- 
ing. although seven of the team's 59 
players reportedly voted no. 

Meanwhile. The Boston Globe 
on Tuesday reported that Patriot 
General Manager Patrick Sullivan 
had confirmed the names of six 
players who allegedly admitted to 
Berry they had used illegal drugs. 
The Globe identified them os re- 
ceivers Irving Fiyar and Stephen 
Starring, running back Tony Col- 
lins. defensive end Kenneth Sims 
and defensive backs Raymond 
Claybom and Roland James. 

When confronted with the 
Globe's list. Sullivah said he would 
not deny the accuracy of the report. 
"Raymond told ibe team you had 
the names and the Facts, and thaL in 
many cases they were the some 
facts he had,” Sullivan said. "TTie 
players involved took the risk in the 
first place, and wc never told them 
they had any guarantee that you 
would not use their names." 

Upshaw said Bern had “broken 
faith" by appealing to his players at 
a moment when they were “partic- 
ularly vulnerable" — the day after 
their 46-10 Super Bowl loss to the 
Chicago Bears. 

The union chief said in a state- 
ment that an unfair labor practice 
charge would be Hied with the Na- 
tional Labor Relations Board “to 
protect the rights of individual 
players under federal labor laws.” 


The union contends that the 
drug testing violates the collective 
bargaining agreement. “The 
NFLPA cannot let such action go 
unchallenged." said Upshaw. “It is 
our position that any discipline im- 
posed on players as a result of this 
Patriots' testing program is illegal 
and invalid, and we will fight it. 

"The collective bargaining agree- 
ment must affect alf players and 
dubs equally in order for this sys- 
tem to work We can't let manage- 
ment pressure individual players 
into personal agreements." he said. 

The Patriots reportedly ap- 
proved a proviso calling for a one- 
year suspension of any player who 
is treated for drugs once and be- 
comes “clean” but who fails a sub- 
sequent drug test. 

“1 have to think of all the play- 
ers. TTie Pjlriots didn't have the 
authority to establish a drug-test- 
ing program. If they suspend for a 
year in Boston [for failing drug 
iests|. what will they do in the next 
city — shoot you? Kill your first 
bom in the next city after that? We 
can't have this vigjlame approach. 

“Raymond Berry had everything 
he neoJed at his disposal to deal 
with specific players whom the dub 
had reasonable cause to suspect of 
drug abuse.” Upshaw said. “In- 
stead. he ignored the procedures in 
the collective bargaining agree- 
ment. If Berry were dealing in good 
faith with the Patriot play era, he 
would have followed the drug test- 
ing and rehabilitation program in 
the agreement" Upshaw said. 

Bui the Patriots, traditionally a 
strong union team, only agreed to 
break ranks with the NFLPA be- 
cause of Berry s influence, said 
guard Ron Wooten, a nlayer repre- 
sentative. “No other coach could 
have pulled this off " he said. 

“Practically everyone voted for 
it. except those who felt their re- 
sponsibility to Lbe union was too 
great." said Wooten. "The guys 
with the Idrug] problems were the 
first ones to support the plan, and 
that speaks for itself." (AP. UP/) 
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SCORING 




WOmslev 
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84 

0 

xn 

Jii 1.00 U 
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LA. Lakers 

43 
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Boston 
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8 
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44 
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8 
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44 
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9 

Cotter. Edrn 

33 

54 

77 
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76 
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19 
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41 
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1 
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Centro! Division 



Kurri, Eden 

35 

39 

74 - 

Young 

386 

24 

0 
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^Milwaukee 

45 

5157 

1146 

Milwaukee 

3) 16 

MO 

_ 

Pitastnv, Que 

36 

« 

74 

Broctour 

2219 

146 

2 

3.95 


Boston 

61 

4479 

1U.1 

Atlanta 

79 10 

-581 

4 

Bossy, NYl 

3$ 

38 

73 

Coprice 

388 

78 

0 

5*45 
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44 

4891 

1)131 

Detroit 

23 73 

,4« 

8 

Anderson. Edm 

32 

35 

67 

Voacouver (3) 

3913 

201 

2 

4.14 


Gotaen Stole 

48 

5336 

1118 

Cleveland 

18 27 

.400 

12 

Proem. Phi 

31 

36 

67 

Souve 

1107 

66 

0 

158 


New Jersey 

45 

4979 

I1IL6 

Chicago 

It 30 

J48 

149* 

Howerchuk. Win 

S3 

33 

65 

Banner man 

1751 

136 

1 

466 

j \ 

San Antonia 

45 

4944 

109.9 

Indiana 

12 32 

J73 

17VS 

Brotetv NUn 

19 

45 

64 
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6 

D 
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Seattle 
New York 
Washington 
Milwaukee 
Atlanta 
Boston 
Indiana 
Htiiadetohn 
Antonio 
Cleveland 
Utah 

New Jersey 
la. Lakers 
Portland 
Houston 
Phoenix 
Sacramento 
Chicago 
Denver 
Dallas 
Dot roll 
l_A_ dinners 
Golden State 


43 4401 

44 4010 

43 4408 

44 SOW 

*S 4859 

44 4903 

43 4498 

43 4434 

44 4538 

44 4517 

44 4907 

TEAM DEFENSE 

G NO. 

44 4503 

44 4503 

44 4530 

45 4713 

42 4443 

41 4341 

43 4585 

4 4704 

45 4930 

43 4734 

44 5074 

45 4977 

43 4403 

48 5384 

44 4944 

43 4745 

45 5094 

44 5044 

44 5057 

4) 4714 

44 5098 

44 5333 

48 5567 


18 29 J83 17 
16 37 J72 17 


Danilov. Utah 
English. Den. 
Wilkins. AH. 

Short, as. 

Bird. BOS. 
wooirldge. Cm. 
vondeweghe. Prt. 
Free. Oev. 
Matone, PnIL 
OMuHon. Hou 


A- 

Pawfckn. N.j. 
Johnson. SA. 
Thorpe, Sac. 
Gilmore. SA. 
Worthy. LAL 
Quland. Wash. 


Lalmbeer. Del. 

Williams. N_l. 
Malone. PhLL 
Oto kj won. Hou. 
Sampson. Hou. 
Bark lev. PhiL 


gr?? 


Johnson. LAL 
Thomas, Del 
Bagiev. CTev. 
Cherts, PhIL 
Moore. SA. 


INDIVIDUAL 

ScOTtnv 

G FC FT P» Avg 

Utah 43 «40 353 1333 39,4 

Den. 44 495 393 1384 79.3 

IH. 43 452 359 1171 27.9 

i. 43 425 208 TOM 25 A 

41 384 203 1007 34A 
I. cm. 44 486 243 1078 74.5 

»he, PfL 45 384 315 1083 34.1 

v. 40 J44 333 953 ttM 

■mi. 44 323 387 1033 33J 

, Hou 44 398 233 1029 214 

Field Goat Percentage 

FG FGA Pel 
N.J. 253 375 AM 

SA. 727 358 AM 

oc. 165 - 747 418 

SA. 264 447 J91 

AL 360 616 .584 

Itos/L 162 278 583 

Rebounding 

G ON Def Tot A YU 
.Del. 44 to) 391 552 125 

N_l. 45 To7 371 538 12J) 

•hlL 44 199 319 516 11A 

Hou. 44 218 200 498 1TJ 

HOU. 44 131 367 498 1IJ 

PhiL 43 177 289 466 IIL8 

Assist! 

G No. A vo. 
LAL 37 486 111 

Del 43 472 110 

lev. 43 414 W 

hlL 44 408 93 

K 28 252 9.0 
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US PRO INDOOR TOURNAMENT 
(At Philadelphia) 

Firs mend 

Liber Phnek. Czechoslovakia, def. Marian 
Valda. Czechoslovakia, 2-4. 4-4. 6-1. 

Guv Foraoi. France, def. Micnael Wecrphol, 
west Germany, w, 6-3 
jntcob Hoiasefe. Suriizvrland, del. Tom Gul- 
i.kjon, u3y 6-1, 0-7. 

Second round 

Leonardo La voile, Mexico, def. Stefan Ed- 
berg. Sweden. 1-6. 6-4, M 
Slobodan Ztvo|<noviG Yuaoslowia Ml. Da- 
vid Pale, UJ- 4-i 6-7 [5-7|. 6 1 
Yannick Noah, France, dri. Ricardo Acuna, 

dine. a-3. 6-2 

Kevin Currm. U Js. def. Tim winusoiu U3- 
’•5. * 3 

Tim MfrroHe, U5-(W AnOv Kohiboro-Ui. 

6- 7. 04. 

Brad oilberl. U5- deL woilefc FJbak, Po- 
land. 6 3. 6-1. 

Tomas SmhL CzechostovaHo. del Ronald 
Mffigr, Haiti. 6-4. 3-6, 6-3. 
r»oul Annacooe. U 5-dW. Obh GoKMe, UA,6- 
l"a-4 

Martv Davis. UJ- dH. 5coN Davis, U .5,6-1, 

7- 6 17-31. 

Ben Tester mon. US- def. Thlerrv Tuiasne. 
France, 4-7 (4-7), 7-4 (11-9), 6J. . 

Andres Gamez. Ewwdor, dH- Vince Von 
Pollen. US* 6-7 (3-2), 7-4 Uft-8). 4-2. 


WESTERN CONFERENCE 
Midwest CMyKIoo 

Houston 31 14 .689 — 

Denver 2s 28 J65 5W 

San Antonia 2* 22 -522 7V2 

Dallas 31 21 J08 8V> 

Utah 22 25 A68 10 

Socramcnto 18 28 J9I 13W 

Pacific Division 

LA. Lakers 33 10 .767 — 

Port lend 2B 31 -571 I 

LA Clippers 18 39 J83 17 

Phoenix 16 37 -377 17 

Seattle 16 29 JS4 18 

Golden Stale 14 35 JBo 22 

TUESDAY'S RESULTS 
Indiana 39 34 25 19— n 

Atlanta 27 31 35 30-123 

Wtlkbis 9-174-722, Willis 9. 1 5 2-3 28; williams 
7-18 5P 19. Fleming 5-1854 1£ McCtoln 6- to 3-7 
IS Rebounds; Indiana 38 iGtamett 8»; Altanto 
44 (Willis ID). A«illt»: indlono 22 (McC lolnS); 
Atlanta 39 I Rivers 13). 

Chicago 37 29 35 TO— III 

Hew Yorh 36 26 U 18—118 

Ewing 14-24 55 37. Wilkins 18-16 4-W 24; 
Dai lev 12-19 14-18 38, Mocv 513 55 16. Re- 
bounds: Chlcaao66lOoklev 141; New York 63 
(Ewing lot. Assists; Cttlcoga33 (Corzlne J): 
New York 36 (Sparrow 14). 

Clevetand 27 38 20 36-189 

Houston 37 38 21 38—116 

Otoluwon5ll9-i!3!,Lucos5171-l 19; Hbv 
son 1 1-15 17-20 39. F rn 519 1M 723- Reboands : 
C levetand 44 ( PoaueHe 8) ; Houston S3 (Samp- 
Mm 1 3). Asitsts: C levetand 25 1 Free 10) ; Hous- 
ton 30 (Lucas, Samceon 7). 

Portland 36 » 26 48—130 

Pnoenlx 29 33 31 34—134 

Dovh 1625 55 33, Plncknev 9-144 56 I«; 
Vondeweghe 1521 55 35. Porter 618 66 19. 
Rebounds: Ponlsnda (Johnson 4); Phoenix 
58 (Humphries 9). 'Assists: Porflond 32 
IDrexier 18); Pnoenix 31 iHumshrlos II. 
PMtadebRda M 27 21 27-H6 

Seattle 24 *7 2* 22— 99 

Malone 8-17 6-6 22. Ervlng 513 53 19; 
McDaniel 9-23 57 20, 5 Ik mo 612 65 21. Re- 
bounds; Philadelphia 44 1 Bert, ley 21) . &eame 
IS f McDaniel ID). Assists: PhltadetPhia 21 
(Cheeks 9): Seattle 24 [Henderson 9). 
Milwaukee 25 21 34 35-MS 

LA. Lakers 18 B 32 33—125 

Abdul-Jabbar 1517 6/ 32. Scott 11-15 1-2 23; 
Pressev 11-15 2-4 24. Mancrfef 6»S 7-928. Re- 
bounds; Milwaukee 45 (Cummings 6); LA 
Lakers 43 (Lucas 8). Assisti: Milwaukee 25 
IMancrtef 9); LA. Lakers 33 (Cooper ill. 
New Jersey 34 31 23 31—117 

Gotaen Stale 17 V 31 29—113 

Dawkins 12-14 2-5 26. GOlblSki 68 7-7 19, 
Richardson 7-16 66 19; snort «-l? 1628 35. 
Flovd v-15 611 2 a Rebounds: New Jersey 49 
(will lams 16); Golden State 52 (Smith 13). 
Assisti: New Jersey 28 (Cook. RKtiardson 9): 
Goldon Slate 32 (Flovd 9). 

Denver ' M 32 22 S5 — 12s 

Sucre (nemo 36 24 27 26-115 

Tyler 11-18 4-4 36. Tltous 8-16 7-8 25j English 
1553 1611 36. Cooper a- 16 55 74 Rebounds: 
Denver si (Cooper TO); Sacramento 57 
(Thompson III. Asststs: Denver 18 (Nall 61; 
Sacramento X IThous B). 

Selected College Scores 

EAST 

Amherst 79. Wesleveui Si 
Caruslus oO. Coloato 51 
Cormecticui CM. 71 MIT £6 
Hart lord 69. Siena 63. 2DT 
Marne 76. New Hampshire 69 
Maryland 77. wake Forest 55 
Notineaslern 73. Vormoni 57 
Norwich 71. Mladic bury 65 
Si. Joseph's, vi. fla. So. Vermont 64 
Syracuse 80. Boston CaL U 
■ TrJnitv 77, Wereesler Teen 70 
Union 49. RPI 45 
Wash. & Jolt. 87, Obentn 82 
Williams *4, Brand els 73 
Yale 90. Manhattan *3 

SOUTH 

Hampden-SVdnev 78. waeh. A Lee 58 
Hamoton U. 80, Virginia St. 7* 

LouHvilk* 72, La Salto U 
MIDWEST 
Defiance 98. MonchKier M 
Grhweil 78, Coe 63 
Iowa Si. 77. Kansas 74 
Missouri U, Cotaroda 47 
Rio Grande 181, Ohio Dominican 93 
Taylor 75. Indhni Tech X 
FAR WEST 

Cal Baptist KL Azusa-PadUc 47 
Cent. Washington 101, Seattle 48 
Denver BO. Seattle PacMic M 
Hayward SI. 74, Sacr a me n t o St. 72 
Oregon Tech 76. S. Oregon St. Si . , 


Goulet, Oue 
Smith. Mil 
Olaraw. LA 
Francis Hart 
TJMumnr. Chi 
Rabtmon. Mtl 
Kerr. PW 
Tratiier. NYl 
NfctloiK LA 


33 30 63 

71 40 61 

26 34 60 

19 41 60 

29 30 59 

14 44 58 

39 18 57 

2S 32 57 

23 35 57 


GOALTEHDIHG 

(Empty -act goals in parentheses) 



MP 

GA SOAvg 

Fraeee 

1511 

60 

3 

174 

Lindbergh 

480 

33 

1 

IBS 

Jensen 

995 

54 

2 

3J9 

PhUadctohia (1} 

2946 

147 

6 

289 

Matorchuk 

14M 

77 

3 

3.10 

Gcmalln 

1134 

64 

1 

L42 

Sevtony 

284 

19 

0 

4.01 

Quebec (2) 

2898 

163 

4 

US 

Jomen 

1588 

79 

1 

198 

Peelers 

sat 

57 

1 

UI 

Riga In 

369 

23 

0 

174 

Washington 14) 

3843 

159 

2 

136 

.vantatosbrouck 

2058 

110 

2 

121 

Han ton 

503 

29 

0 

347 

Seal! 

156 

11 

8 

423 

Kietslnoer 

191 

14 

0 

448 

NY Rangers 

29*7 

164 

2 

US 

Soeloen 

790 

33 

a 

151 

Rov 

1419 

78 

i 

320 

Penney 

770 

57 

0 

444 

Montreal (21 

2979 

170 

4 

3j(3 

Punua 

401 

31 

1 

3.M 

Barrosso 

2399 

138 

2 

3J9 

Cloutier 

207 

IS 

0 

435 

Buffalo (» 

1987 

1*9 

3 

M9 

Keans 

1437 

80 

D 

aj4 

RtoBM 

995 

59 

1 

156 

Peelers 

485 

31 

0 

3JM 

Boston (3) 

3917 

173 

1 

156 

Hrudev 

1598 

90 

1 

328 

Smith 

1348 

85 

0 

181 

NY IsMmdert (11 

2938 

176 

1 

159 

Romano 

1654 

93 

1 

3J7 

MMoche 

1137 

66 

0 

148 

Herron 

188 

14 

0 

467 

Pittsburgh (9) 

3971 

182 

1 

168 

LUlt 

1824 

111 

1 

165 

Weeks 

1003 

61 

1 

165 

Hartford 12) 

2827 

174 

2 

169 

Casev 

B74 

52 

D 

157 

Beaupro 

1724 

108 

0 

176 

Metonson 

32S 

24 

0 

443 

Minnesota (4) 

3921 

IBS 

0 

186 

Vernon 

131 

T 

0 

147 

D'Amour 

«95 

79 

0 

152 

Lemelin 

2227 

147 

1 

196 

NHL Standings 





Chicago (2) 
Boucnana 
Havward 
Behrend 
Winnipeg B> 
Resdi 
Chevrtor 
Billina ton 
St. Laurent 
New Jersey (3) 
Metonson 
Janecyk 
Ellol 
Healv 

LOS Anodes (5) 
Wrnoaet 
Bernhardt 
Edwards 
Taranto (I) 
Slefon 
Pusey 
Lotorest 
Mica let 
Mto 

Detroll 14) 


3918 238 
1210 75 

1733 146 
146 14 

2W9 237 
1301 89 

9B5 77 

645 55 

8 2 
VO» 226 
100 7 

1523 116 
1184 96 

51 6 

2858 230 
436 31 

1206 98 

1212 wa 

2854 238 
1338 100 
40 3 

SOI 70 
325 36 

463 53 

3*67 366 


WALES CONFERENCE 
Patrick Division 



w 

L 

T PtS GF GA 

Philadelphia 

35 

14 

1 

71 

217 

149 

Washinafon 

29 

IS 

4 

63 

193 

166 

NY istonderB 23 

17 

10 

54 

203 

171 

Pittsburgh 

72 

22 

6 

50 

W1 

184 

NY Rangers 

22 

23 

4 

48 

171 

170 

Mw Jersey 

15 

31 

2 

32 

180 

232 


Adams Division 




Montreal 

28 

17 

5 

61 

223 

171 

Quebec 

28 

18 

3 

59 

JOS 

168 

Belton 

74 

18 

7 

55 

196 

176 

Hartford 

26 

21 

1 

S3 

202 

180 

Buffalo 

22 

23 

5 

49 

183 

173 

CAMPBELL CONFERENCE 



Norris Division 




Oilcego 

23 

19 

7 

53 

318 

214 

5t. Louts 

20 

20 

6 

46 

174 

187 

Minnesota 

19 

22 

B 

46 

198 

190 

Toronto 

12 

31 

5 

29 

182 

239 

Def ran 

11 

34 

. 5 

77 

170 

266 


5mthe Division 




Edmonton 

35 

11 

4 

74 

363 

202 

Calgary 

22 

31 

4 

50 

306 

IBB 

Los Angeles 

15 

27 

6 

36 

174 

236 

Vancouver 

15 

37 

6 

36 

173 

XI 

Winnloeg 

15 

31 

s 

35 

181 

237 


TUESDAY’S RESULTS 
WpVtiAJloe • 0 8—8 

Detroit 1 « *-* 

Yzemtan 1 14), Diidudv IHl.Oorodnlek (25). 
Smith (4),Ctehocki2f9l.Larean (ISI.Sbetiea 
goal: Washing ton (pn Lotorest) *1-5-10 — 76; 
Detralt ton Jensen) 1510.12—37- 
PkHadeJphki 18 18-2 

Plttsbargh 118 8-2 

RICH Sutter 111), Poulin H9); Rvshowskl 
( 16 ). Manitui 1 101. Shota hi goal: Philadelphia 
(on Romano) UVlT-lIM— 34; Pittsburgh ion 
Jensen } 11-7-153-37. 

Toronto ® * 0— 2 

N.Y. islanders 1 3 5—8 

B-Sunor 2 til). Potato 1131. Bowme t4),Ma- 
kela 3 till. D. Sutter (14), Tranier 2 (27); 

. stDstnv (19). P.ihnacak (8). Stotts en own: 
Tofwtto ton Smith) 15154—29; Now York ton 
Benttiardtl 14+H-3J. 


Transition 


BASEBALL 
American Leo9oc 

BALTIMORE— Stoned Juan Bentauez. oui- 
f (elder. 

BOSTON— Stoned Al Nipper. Mike Brawn 
ana Jell Sellers, pitchers.- Sam Horn, ttrsi 
baseman, ond John Christensen, outtletder. 

MINNESOTA— Signed John Butcher. Pitch- 
er, to a one -year contract. 

TEXAS— Stoned Darrell Porter, catcher, to 
a one-vear con I rod . 

TORONTO— Signed Rick Leacn. out lieider- 
llrsi baseman, id a minor-league contract. 
National League 

LOS ANGELES— Stoned Bobby Castillo 
ond Dennis Powell pitchers. Stv Pederson. 
Raich BrvoniMlke Ramsey ond Reggie Wil- 
liams, outfielders, and Jell Hamilton, tnfieid- 
er. 

MONTREAL— Agreed io terms wlin Mike 
Fliigerald, catcher, and John Sluper. Pitcher, 
on one-veor contracts. 

PITTSBURGH— Named icennein CCurcio 
yice-pmMail for finance, effective April 1. 

S AN D I EGO— Stoned Done lore, oulflelder- 
mfletder. 

SAN FRANCISCO— Stoned Chill Daw is. out- 
fielder. and Jose Uribe ond Rob Thompson, 
Intielders, la one-veor commas. 

BASKETBALL 

Motional Basketball Association 

WASHINGTON— Re-snned Claude Greg- 
ory. forward, to a JD-dov cam rod 
FOOTBALL 

Nattoaal Football League 

□ENVER— signed Jock Wefl ounter. 

GREEN BAY— Announced the restononon 
ot Chock Prtefer, special teams coach; 
named Data Undsev llnebdcker coach. 

MINNESOTA— Named Bab Schnelker pf- 
! waive coord too tar 

HOCKEY 

Not tonal Hockey Leagae 

BUFFALO— Coiled ua Malcolm Davis, 
rigni wing, from Rochester oi the American 
Hockey League. 

ST. LOUIS— Announced mev hove extend- 
ed me con'raa ot Jacques Demers, coach, 
through l he 1988-89 season 
COLLEGE 

BOWLING GREEN— Named Andv Gamer 
football defensive line coach. Terry Mcione 
offensive line ond light ends coach; Mike 
Mongill oulside ilneboekers coach; Bob 
Reubiln offensive line coach and Boa Wolf* 
inside linebackers coacn. 

CAL. ST.-DOMINGUEZ MILLS— An- 
nounced (he resignation of Connie LeBuhn. 
women's voileyboii coach. 

DRAKE— Named Nick Quortaro (oalball 
coach. 

LOUISIANA STATE— Named Mike Nolan 
toot ball linebacker coach. 

NORTH RIDGE STATE— Named Pot De- 
son oisistani toafoori coach. 

MARYLAND— signed Bobov ROSS, tool ball 
coocn, to a leur-vear contract 
MINNESOTA— Announced tt<6 resignation 
oi Jim Du Ichor, basketball coach. 

NEW HAVEN— Named Curls Palmer tool- 
ball coocn. 


Soccer 


INTERNATIONAL FRIENDLY 
Egypt ft England 4 


By Thomas Boswell 

Washington Pan Service 

WASHINGTON — Just six 
weeks ago. they still were basically 
the Washington Bullets: slow, 
eanhbound, and dull. But suddenly 
they're exciting, fast, high-flying 
and perhaps on the brink of bring 
better than gpod. 

Amazing whal one 7-foo(-7 
(2.31-raeter) center and one little 
bald guard can do. 

On the day Jeff Ruland broke his 
ankle in December, Manure Bol 
was just a giant curiosity, a futures- 
file project, a National Basketball 
Association sideshow. And Leon 
Wood was a bench warmer in Phila- 
delphia. 

Now. in the words of General 
Manager Bob Ferry, Bol is “al- 
ready the greatest shot-blocker in 
the history of the NBA," and “bar- 
ring injury could end up the great- 
est defensive player who ever 
lived." 

Wood, the flashy, daring former 
Olympian, has averaged IS points 
in just 24 minutes a game. He 
shaved his bead the day his Phila- 
delphia exile ended and has 
brought a smooth new look Lo the 
Bullet back court ever since. 

When Ruland left, the Bullets 
were struggling to be decenL “Now 
there's no telling how far this team 
can go," says tire all-star, ready to 
bring his 21 points, 12 rebounds 
and 6 assists a game back to the 
lineup. 

To be a Bullet these days is to be 
happy every time you imagine the 
future — and to get angry every 
time you think about the present. 

To a man. Lhe Bullets are mad 
because so few folks come to see 
them. For instance, only 7,038 peo- 
ple saw Bol block IS shots (the 
second-highest total in league his- 
tory) against Atlanta recently. 
That's a pretty pathetic crowd for a 
Saturday night against a .600 oppo- 
nent 

“My God, what are we supposed 
to do?" grumbled Ruland after 
Washington won Its fourth straight 
and sixth of seven. “If this isn't an 
exciting team now. what do people 
warn? 

“1 hear all the same reasons you 
used to hear for why Washington 
had bad baseball crowds — stadi- 
um location, transportation, al- 
ways some new excuse. It amazes 
roe people ore doing so much us try 
to get a baseball team back. If we 
could just get some of that support 
for a team that already exists." 

The genial Bol a Dinka tribes- 
man from Sudan, puts it more 
touchingly: “Right now in Wash- 
ington, we don't have many friends 
coming to see us." 

Coach Gene Shue has the picture 
in the best focus: “This whole team 
is making a changeover, and it's 

happening very fast We've 

gone from being maybe the worst 
shot-blocking team in theNBAjust 
two years ago to being the best ever 
now. People just haven't caught on 
yet 

“Now the whole team is into 
blocking shots, going for the steal, 
running, scrapping And I’m into 
those things, too.” 

Wood epitomizes the new excit- 
menL Freed from the prison of the 
pine, he’s playing like a man with 
the chance of a lifetime. 

"Basically, it's just my personal- 
ity to have fun and uy to gpt the 
fans into it,” he says. “If that 
means jumping up and down, m 
do it 1 don't want people just to 
look al my talent. I want them to 


see a guy having a great time. I 
want to do something inreresting or 
exciting in that two hours." 

Wood may be the new catalyst, 
but Bol is tire new foundation. His 
recently discovered stamina (33 
minutes a game), durability and 
toughness have transformed the 
way the Bullets envision their play. 

-**lf be stays healthy, he’s going to 
be a force in this league for at least 
10 years," says Feny. “And that’s if 
he never gains another pound or 
becomes an offensive threat.” If he 
does get stronger, or gets his prac- 
tice-court touch going in games, 
says Ruland, “then it’s all over." 

Not long ago, the Bullets were 
the Bruise Brothers, with such 
trench-warfare specialists as Rick 
Mahorn and Greg Ballard. They 
didn't play below tire rim; they 
played below the net as they 
bumped and buried for position. 

Now, the Bullets seem a cinch to 
break the NBA record for blocks 
per game. Old mark — 8.5; Wash- 
ington's pace — 9.0. Bo] alone has 
averaged 6.9 blocks in bis 22 starts 
— light-years ahead of the NBA 
record pace (5.56). 

By comparison. 7-foot-3 Kareem 
Abdul-Jabbar has averaged three 
blocked shots a game lifetime; 
Ralph Sampson. 7-4. had two per 
game last year. Sure, Bol is taller, 
but he’s also gifted and graceful. 

“He is an athlete,” says Feny. 
“Look at his footwork. It’s marvel- 
ous. Manure is devastating in tire 
paint, but he's also out there block- 
ing jumpers and three-pointers. No 
big man has ever had his range. 
Everybody’s looking for him every 
minute.” 

“Hell, they’re still looking for 
him after they come out of the 
game," says Ruland. “You see guys 
back on die other team's bench still 
looking over their shoulder and giv- 
ing head fakes." 

in the last two years, three huge 
leapera have joined the Bullet front 
court: Dan Roundfidd, who once 
erased 176 shots in a year. Cliff 
Robinson, who’s also gone over 100 
in a season, and 6-9 reserve Charles 
Jones, who's one of the best half- 
dozen rejecters (per minute) in the 
NBA. Mix in defensive star Dudley 
Bradley and the 6-10 Ruland. and 
you’ve got a team dial might aver- 
age double-figure in-yoor-faces. 

The most delighted Bullel of all 
is tire characteristically stoic, 250- 
pound (113.4-kilogram) Ruland. 
“This is the way I hoped it would 
work out from Day One — my 
forte is power forward, not center." 
says Ruland, who’ll be delighted to 
step aside for Bol. "Manute and I 
complement each other perfectly. I 
ran get tire defensive rebounds 
when he roams. If I get posted 
down low, he can stiO block my 
man 's shots behind me. On offense, 

I can still work in tire low post. And 
I'll be looking for him. I should be 
able to get him some easy shots." 

The two played together for six 
games before RuJand’s injury; the 
Bullets' only loss came in overtime 
lo Philadelphia after Bol fouled 
out 

Back then, of course, one of the 
players deep on the 76ers’ bench 
was Wood. When Shue thinks of all 
the new combinations and strate- 
gies at his disposal, he gets a silly, 
excited tone in his voice — the one 
that's been there ever since Bol 
blossomed. Wood arrived and Ru- 
land said he'd return. “I think," 
Shue says, “this is all going lo work 
out just fine." 
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Manute Bol, the Washington Bullets* 7-foot- 7 center, put- 
ting the block to Dominique Wilkins of the Atlanta Hawks. 


SPORTS BRIEFS 

NFL Eagles Hire Bears’ Ryan as Coach 

PH1LADLEPHIA (AP) — Buddy Ryan, architect of the defense of the 
Super Bowl champion Chicago Bears, on Wednesday was named tire 
head coach or the tire Philadelphia Eagles. 

The signing of Ryan, who had an IS-year career as an assistant coach 
the Bears, Minnesota and New York Jets, ended a search that began after 
Marion Campbell was fired Dec. 15. Ryan, 51, spent the last right years 
with Chicago; he was given much of the credit for the Bears' 18-1 record 
and National Football League title this season. 

On Tuesday, the New Orleans Saints named Jim Mora to replace 
Coach Wade Phillips, who took over when his father. Bum, resigned in 
November. Mora, 49, coached the Stars of the United Slates Football 
League lo 52 victories over three years, including back-to-back champi- 
onships first at Philadelphia and then in Baltimore. 

Potvin Sets Defenseman Goal Record 

UNIONDALE, New York (AP) — Denis Potvin set the National 
Hockey League record for career goals by a defenseman in helping the 
New York Islanders rout Toronto, 9-2, here Tuesday night. 

Potvin’s 27 1st career goal, on a 40-foot second-period slapshot, broke 
Bobby Orr’s record. Orr played pans of 12 seasons with the Boston 
Bruins and Chicago Black Hawks; Potvin is in his 13th season. 

Homung, 4 Others Gain Football Hall 

CANTON. Ohio (AP) — National Football League running back Paul 
Hamung. quarterback Fran Tarkenlon, halfback Doak Walker and 
defensive were elected Tuesday Pro Football Hall of Fame. 


Quotable 


• Coach Frank Laydcn of U rah, a week before tire Jazz lost. 150-104. to 
the Golden State Warriors the day after playing in Houston: “One of the 
problems of the NBA is that there are too many games in a short period of 
lime. Look al our schedule. Next week, we play at Houston on Tuesday 
and Golden Slate on Wednesday. Where in the world does the NBA think 
Golden State is? There’s a loss right there. You want to make some 
money? Bet the Warriors that night and run to the bank." (A P\ 
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ART BIJCHWALD 

George Bush’s Leanings 



Budmald 


y\T ASHTNGTON — No mailer 
VYhow hard Vice President 
George Bush works to convince 
People that in his heart he is really 
right, there are still some Republi- 
cans who aren’t buying iL 

I thought Niblocfc would be con- 
vinced of Bush’s conservative cre- 
dentials after the nee president ad- 
dressed a dinner 
for the late Wil- 
liam Loeb in 
New Hamp- 
shire. the New 
York Stale Con- 
servative Parly, 
and Jerry Fa*l- 
well's Liberty 
Federation (the 
old Moral Ma- 
jority) in Wash- 
ington. but I was 
wrong. 

“i don't care what right-wing 
groups he addresses — the man’s a 
closet middle-of-the-roader.’’ Nib- 
lock said. 

"Thai's not fair.” I retorted. 
-George Bush is as much a conser- 
vative as 1 am. possibly even more. 
He believes in prayer in school, 
overthrowing the government in 
Angola, and the sanctity of Jesse 
Helms's politico] fund-raising cam- 
paigns." 

“Bush only says that to get 
voles." NibJock said. “What be 
really wants to do is hijack the 
conservatives pledged to Jack 
Kemp." 

“Perhaps he started out with that 
goal. Bui now George is convinced 
the conservative way is the true 
way. Have you seen where he 
stands on pornography?" 

Niblock sneered, “He’s coming 
out against pornography awfully 
late." 

“As vice president he couldn't 
afford to get the pro-pomogra- 
phers mad. But now that Reagan is 
a lame duck. Bush is his own man." 
□ 

“I still don’t think he is far 
enough to the right." 

Philadelphia Jazz Festival 

( nifc-J Prv. n Irtitnuirtonal 

PHILADELPHIA — The Mel- 
!» n hank will sponsor a nine-day 
jazz festival here, sinning June 14. 
The festival will feature four con- 
certs at the Academy of Music, an 
j,’l-s£arjam session and a series of 
free concerts. 


“Geoqje has hugged Jerry Fal- 
weU. Falwell has embraced Presi- 
dent Marcos. The person who em- 
braces the man who embraced 
Marcos cannot, by any stretch of 
the imagination, be considered a 
man of the center." 

“It all sounds like left-wing op- 
portunism." Niblock said. “What 1 
think is that Bush's presidential 
election team decided the only way 
to beat Kemp was to have the vice 
president show up at more conser- 
vative dinners and prayer break- 
fasts than Jack does. They keep 
feeding Bush speeches about Nica- 
ragua, abortion and the family, in 
hopes people will forget what he 
said about Reagan's voodoo eco- 
nomics.” 

“When will you be convinced 
that Vice President Bush is truly a 
man of the right?" 

“When he attacks the gays. I 
don’t trust any politician who 

doesn't harangue homosexuals.” 

“It's too early in the campaign to 
attack gays. You have to save them 
for the last week of ihe primaries.” 


Then 1 asked Niblock. “Will you 
grant that even if Bush isn't a 100- 
percent right-wing activist at the 
moment, that he's off to a good 
start?" 

He replied, “Maybe, but I’d pre- 
fer he wrap himself in the flag a 
little more." 

“He is doing the best he can. In 
attacking Governor Cuomo of New 
York the vice president said 
Cuomo ‘is telling us to be ashamed 
to stand up and say we’re proud of 
this great land and ibe freedom and 
opportunity ii has made possible 
for generation after generation.’ If 
that isn’t wrapping yourself in the 
American flag I don’t know what 
is." 

“All right, let's say for argu- 
ment’s sake that Bush is as far to 
the right as Atrila the Hun. Why 
should I give him any money when 
T m already supporting another At- 
tila the Hun?” 

“Because George has a chance of 
being elected president of the Unit- 
ed States, and your Hun doesn't.” 

“Three conservative appear- 
ances don’t make an ultra-right- 
wing candidate " Niblock said. “I'll 
believe be’s one of us only afteT I 
see him dancing with Phyllis 
Schiafly to the ‘Darktown Strut- 
ter's Ball-’ " 


Publishing: A Novelist’s Balance Sheet 


N 


By Edwin McDowell 

,Veu York Tunes Smicr 

EW YORK — For more than three 
years, Thomas Reid Pearson worked 
part-time as a bouse painter and handyman 
in his native North Carolina, e arn ing just 
en o u g h to live on while he wrote novels that 
earned him a pile of Section slips. 

Finally. Pearson, 29, managed to sell one of 
his books, which was well received last sum- 
mer. It will be available in paperback later 
this year, as his second novel is 
published in hard cover. Having 
sold a third novel, he is working 
on a fourth. 

By any reasonable standard, 
the fortunes of T. R. Pearson and 
his first noveL “A Short History 
of a S mall Place;" which was 
published by Linden Press, con- 
stitute a publishing success story. 

But the financial side of the 
ledger is less rosy: Pearson. 29, 
has averaged only about $6,000 
annually from his writing in the 
last three years. And now that he 
lives in New York, be is about to 
look for blue-collar work to help 
pay the bills. 

Pearson’s story sheds light on 
the plight of many American 
writers. While a handful or big- 
name authors command six- and 
seven-figure contracts, few can support them- 
selves on royalties. A study by Columbia 
University’s Center for the Social Sciences 
found that in 1979 the average author of at 
least one published book earned only about 
$4,775 from writing. 

Pearson faces similar financial hurdles. Af- 
ter earning bachelor’s and master's degrees in 
English from North Carolina Slate Universi- 
ty, he settled down in a farmhouse in Fuqua- 
Varina, south of Raleigh, in the tobacco re- 
gion that is the home of the zany characters in 
“A Short History of a Small Place." 

Writing up to four hours a day. six days a 
week for two years, Pearson finished “Short 
History” in 1983 and sent it to a New York 
literary agent — who returned it, saying it 
was not commercial enough for the big pub- 
lishing houses. As Pearson worked on his 
next novel he submitted “Short History” to 
one publisher after another. 

“Many times they not only didn't respond 
at all they didn't even bother returning my 
manuscript," Pearson said. “So it was costing 
me $35 a shot to get a new one made.” 

Pearson finished his second novel “Off for 
the Sweet Hereafter," in early 1984, and sent 
it to Nat Sobel Associates, the agency that 
rejected his first book. This rime, however, 
the manuscript was passed to Marian Young, 
who liked it and took on Pearson. 

What Pearson, like many aspiring writers, 
did not know, is that most major publishing 


houses no longer read unsolicited manu- 
scripts, because they consider it uneconomi- 
cal. He also did not know that it is often as 
difficult for on unknown writer-— especially 
a writer or fiction, whose sales potential is 
impossible to predict — to obtain an agent as 
it is to get a book published- 
Young said she wanted to place “Short 
History” with an editor who would feel the 
warmth that she did for its madcap charac- 
ters. She thought of Allen Peacock, 31, an 
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editor at Linden Press, one of three small , 
independent imprints within Simon & Schus- 
ter, the biggest U. S. book publisher. 

Linden was founded in 1979 by Join Ev- 
ans, who has sprinkled Linden’s list — in- 
cluding Mario Puzo, Jeffrey Archer and Mi- . 
chad Korda — with a mix of lesser-known 
authors of fiction and nonfiction. Peacock, 
who joined Linden from the Dial Press in 
1984, read “Short History” at home and was 
taken with its eccentricities. 

At most large houses, editors must win the 
approval of an editorial board before signing 
up a book. At Linden. Peacock needed only 
the approval of Evans, who offered a $7,500 
advance. Moreover, his deft cuts helped to 
streamline the manuscript 

Under terms of the standard publishing 
contract the author receives 10 percent of the 
book's list price on the first 5,000 sales, UVi 
percent on the next 5,000 and 15 percent 
(hereafter. While Peacock hoped that “Short 
History” would sell at least 10,000 copies, 
several rimes the average first-novel sale, the 
advance was based on expectations of s elling 

5.000 hardcover copies at $16.95. As it turned 
out, advance orders boosted the first printing 
to 8300 copies, and there are now more than 

20.000 copies in print 

The advance is only a small part of the 
publisher’s investment. A book costing 
$16.95, sold to bookstores at an average 47- 


percent discount, nets the company just un- 
der $9- But it cost about SL45 to manufacture 
each of the 8,500 copies of “Shoii History” — 
to pay for paper, printing and binding— and 
an additional $1.40 for such one-tune costs as 
jacket design, composition and typesetting. 

Eighteen to 20 percent of the price is allo- 
cated for such overhead items as postage, 
stationery, electricity and office space, with 
an additional 5 to 7 percent for advertising 
and promotion. 

After royalties are deducted, 
the publisher ends up with the 
potential of less than 15 percent 
on a first printing of 5,000 
copies, provided that each copy 
is sold. 

When editorial costs are add- 
ed. publishing industry sources 
say, a book that costs $7,500 to 

acquire can end up costing much 

more. 

But Linden was wiUiag to 
that commitment, in part 
because publishers often invest 
in writers in hopes that they will . 
become financial successes. 

There was another reason why 
Linden was willing to gamble on 
“Short History.” “About five 
years ago I published Anita 
Brookner’s “The Debut,’ ” Evans 
said, “and despite taking a full- 
page ad” in the New York Times Book Rview 
“and its being a Book of the Month Chib 
alternate, it sold fewer than 5,000 copies and 
never came dose to earning back the ad- 
vance.” Another publisher. Pantheon, suc- 
cessfully published the next two Brookner 
hovels. “It was a good lesson even for me, a 
veteran publisher," Evans said. “So when 
Allen brought in the Pearson book, I said stay 
with him, he's an investment." 

Even after unsold copies of “Short Histo- 
ry" are returned by bookstores, Pearson 
could earn as much as $35,000 in royalties 
from the sale of the hardcover edition atone. 
While there has been no sale to the movies, 

rights to “Short of whreb^eMson 

wfll receive $1 1,000. And Linden paid him a 
$20,000 advance for his two other novels. 

But IS percent of Pearson’s earnings be- 
long to his literary agency- And advances are 
ptid in two or more stages, while royalty 
payments, as authors soon discover, are 
spread over months and even years. An au- 
thor’s first royalty check is often anemic, 
because publishers withhold up to 50 percent 
of the royalties a£ a reserve against return 
from bookstores. 

“Publishers have it figured out mathemati- 
cally: they pay you just enough not to be able 
to live on,” Piearson said with a grin. But, he 
added. “Fve already made more money as a 
writer than I ever dreamed I would.” 


PEOPLE 

An Imperial Album 

An album containing snapshot Georgia, 

ofthe last Russian czar. Nicholas '<* . - wife and 23 -moath- 

nUl«uaxw«v imti. 


H, and his family has surfaced on 
the London art market There are 
more than 1.000 pictures to the 
album, which was compiled in 
19044)5 by Grand Duchess Xenia 
Alexanborna, a sister of the aaL Matting*, 

who took many of tire photos. The Rcpuou 
grand duchess lived outside Lon- u 
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doc at Hampton Court in an apart- 
ment gjven to her by the British 
royal family, and died there in 
1960. The photos include unposed 
scenes of picnics and hunting par- 
ties, the children of the czar and his 
sisters, and posed portraits. A pho- 
to taken on July 16, 1904 shows the 
czar on horseback, holding up no 
icon to bless his kneeling troops 
before they left for the Far East 
during the war with Japan. One 
sunny snap taken in a garden 
shows the grand duchess's four 
sons and her 1 daughter Irina, who 
grew up to many Prince FdHx Yu- 
supor, leader of the conspiracy of 
nobles that murdered Grigori Ras- 
putin. the monk who dominated the 
Russian court. All five children es- 
caped d u ri ng the 1917 Bolshevik 
Revolution aboard a British war- 
ship that the czar's cousin. George 
V or England, sent to the Crimea 10 
rescue members of the imperial 
family. The czar, his wife and chil- 
dren were executed in 1918. Soth- 
eby’s will auction the album in a 
sale of Russian works of art in 
London on Feb. 13. The auction 
house said it was sent to them by an 
unidentified European unrelated to 
the imperial family. 

□ 

Hamilton Jordan. 42, chieT of 
staff under President Jimmy Car- 
ter, said Tuesday be had been cured 
of lymphoma through an experi- 
mental program at the National 
Cancer Institute. Jordan showed a 
written report from the doctors 
who treated him with a. combina- 
tion of eight drugs. “We can find 
no evidence of disease and have 
classified him in complete remis- 
sion,” said Dr. Robert Young, chief 
of medicine at the cancer institute, 
in Bethesda, Maryland. “Not only 
did he maintain an active lifestyle 
and avoid most of the unpleasant 
side effects, but his blood compo- 
nents withstood the chemotherapy 
unusually well” Young said. Jor- 
dan underwent sly treatments in 
one of two experimental programs 
the Cancer Institute is using on 
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525 900) Whitbread Book ^ thc 
vSr Award, on Tuesday. Du«ul 
43 an assistant to tiw law poet 
Ptrfp Larkin, won the pn«for 
“FJeojes” a collection of poetry 
S, the death of hib 
Udey. in 198 1. Larkin dwd ut De- 
cember. j-j 

The film “Smooth Talk" and the 

documentary “Private Conwraa- 

tions" took grand pnzes at ( «« 

eighth annual U. S. Film Festival, 
featuring independently produced 
nwvies. Each grand prnc winner 
received S^500. “Smooth Talk, 
produced by Manta Rwen and di- 
rected by Joyce Chopra, stars Ult- 
ra Deni, Treat WOBams. Maiy Itar 
Place and EEzabeth Bemdge. With 

a screenplay by Tom Cole based on t 

the Joyce Carol Oates novel, 
“Where .Are You Going. Where 
Have You Been?.’* the film de- 
scribes the first sexual experiences 
of a 15 -year-old girl with a young 
man from “the other side of UK 
tracks.'* “Private Conversations, 
produced and directed by Christian 
Blackwood, records the making of a 
television movie based on the Ar- 
thur Miller play “Death of a Sales- 
man." The fUm documents the col- 
laboration between Miller, the 
director Volker SdiKtodorff, and 
the actors Dustin Hoffman and 
John MaJkorich. The 10-day -film 
[estival i» sponsored by Robert 
Bedford's Sundance Institute and 
the Utah Slate Film Development 
Office. 

□ 

The singer Kate Smith, famous . 
for her rendition of “God Bless 1 
America,” has been released from 
the hospital in Raleigh. North Car- 
olina. where she underwent surgery 
earlier this month to amputate her 
right leg. Smith. 7S. was admitted 
to the hospital an Jan. II ,- rb 
circulation problems stemming 
from diabetes. The next day. her leg 
was amputated above the knee. 
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LEGAL NOTICES 


In tin United States Benfcni p tey 
Court ter At Eastern CKstncf 

_£ tl M uU |i J _n[r, 

p» i innw i wwtei 

In i* Chapter 11 Cam FA Pods & 
Co., he and CMP. land Co.. Inc 
Bankruptcy Na B1 -03&39T Bankruptcy 
No BU33640T Debtors. 

NOTICE OF MOTION TO SB! 
BEAL ESTATE AT PRIVATE SALE 
TO THE DEBTOR. CREDITORS AND 
PARTUS IN INTEREST. NOTICE IS CIV. 
EN THAT 

1. The Offiari Cretfitor* Com mi ttee 
(the "Comnmhee') of the aboue-cap- 
noned Debran hoi filed o Motion with 
tie Court seeking approved » set CD 
pirvate idle approximately 70 acrei lo- 
cated on the Ovnhna ISver. adjacent to 
the Pott of Wiknmgton. m Wlinngton, 
Delaware The Conu n itee teeta <*»• 
■booty 10 ir* the property to the Cly of 
'.ViVmngon for a cinh purchase price 

01 Ovr Mftan five hunched Thousand 

s (S I JiOQ.OOQ] The sate a subiecf 
to Bankruptcy Court approved and the 
ComiMfte hw reserved the right 10 oc- 
:ep» higher or better often. 

2 A hearing vnB be held to consider the 
Cammmee s Motion and any cbp-cnom 
theteto on February 18. 198b oi 1M0 
a m. before the United Stares Bankrupt- 
c- Cowt for the Eastern Ddnd of 
Por\m /Korea. JI08 East Share Office 
EJdg . 45 S Front Street. Reading, Pern- 
rylvarea Toe Court **J cbo consdcr 
anv higher Ortd better offer vfach may 
fci presented at that hme Any pony 
interested m bddng for the property 
■A.uU offend the hearing and King 
v..tb them ctrvh or certified tends repre- 
senting at least 10% of the purchase 
pile A copy of the Committee s Mo- 
vn may be obtained front the ckrV i 
office Of horn cornel far the Unse- 
cured Creditors Committee. 

3 The property will be sold bee and 
drat ol aV «m retd encumbrances. The 
property oWere Ihe following all ufckbei 
prefixing gas], rrel. access to 1-495. w 
duffnat zoning, exemption from Coasv 
nt ’one Act. itJ.OOO sq ft. office build 
■ng V COO sq. ft. wreatavre. 2.000 tq. 
ft locket room. 300 ft. concrete bulk- 
head, 1 .SCO tt frontage an Chnstma 
Rivet A tenant an entry occupies the 
bgldmas. purvjgnt to an oral manth.**. 
nyMIlh ROIC 

4 An. patty who objects to this sale 
must file written ofoechare on or before 

(IP) dayi pntx la ihe sdwduied 
heating, slating whs they abject to die 
sale an) the (actual bavi let each ob- 
ycfian. wiifi the Or* ol the UA Bonk 
■ uptr. Court nnd serve a copy of same 
.hi touted lot the Con e t ute whose 
name ond address app «r below Any 
■nqujict mov be 4'eclpd ro counsel foi 
the Comnvtfer 

6 > THE COUS I Thomas A. Gum. 
Cepuly in Choigr ol Bankruptcy 
Cpvatiom 

Dated- January 30 1986 
Counsel Id Otfioct Unsecured 
Ciediters' CcmmJtee- 
C-»> M Schldhom Esq. 

Adnlmun L Ovine kiasny 
Gold end Lewi 
I *30 Two Penn Ceniei Pfozo 
Thifodefohfl PA 19102 


ANNOUNCEMENTS 


LISTENING VOLUNTEERS NEEDED 
Ire 505 HELP. Engfoh speaking Preu- 
based phone ami (me. 2-hour reeruil- 
mem venom 6- 30 Wed. JsiTV.Tim 
Pete 4. Thins F*b 13 at American 
Otuicfo 65 Qua JOsoy. 75007 Pgr 
>S or la opprenlmenf to- SOS HELP, 
ff 239.16775675 Pans Cede. 16 


OBTAIN F8ENOHUS income la> hi- 
‘Ormahan at AABQ TAX SGWNAR, 
.'Aon Feb 3. 7-9 pyn. 49 rue Phone 
Chart an Pan 9. AdmsMn F5G. 


A1COHOUCS ANONYMOUS « 
EngksK Pons (doJyf 4634 5965. Roms 

pTfi 03 20 


SUN. N-Y. TIMES - Ewreet delivery. 
Wise Keyset. PC38 ?. BTOOO Bniaots. 


PERSONALS 


NORMAN FTTGGRAUD TAYLOR w» 
m Orleans in T96Z Please awe infer- 
monon Id Bo» 3143. Hnafo Tnbwie, 
73521 Newly Cedes, Ft axe. Wan I 
come to LISA. I wan* hi see you 
Francohe Bliec Et w r onolf. 

“BE MY VALENTINE". Say if smrh ihe 
Tub m PERSONALS ond you I bath be 
hopper. Simply oonta a your nearest 
Intemaftanol Herald Tntute office. 


HAVE A MCE DAY1 BOMEL Have a 
wee day! BoW. 


OCA GLADSTONE A MITCHSLL Sa- 
uer P^et a an SG 3. iD 


TO HBR SOFTLY. 
To hm loftfy 


MOVING 


CONT1NEX Smoll & medhim moves. 
bogpoOB, cars worldwide. Ca*t Char- 
tolTO? « 81 18 61 [near Ope-4 
AUWUTMNSfT. Peru Site flSP 2577 
Sea W. cw. bosgaqe. afl countries 


MOVING 


ALLIED 

VAN LINES INTL 

OVBt 1300 OFFICES 
WORUMMDE 

USA ASed Van Line* Infl Cap 
(OlOJf 312-681-9100 

ft call our Agency European offices 

PARIS D nsbertfos brismafoad 

(1143 43 23 64 

WAMffURT JS X&l 

1069) 250066 

DUSSaDORF/ RATINGS 

(021021 45023 I ACS. 

MUNICH 1 -M.s. 

(089) 142244 

LONDON JnK; 

(Ol) 953 3636 
Call lor Almd's fir* estencte 


Rrarfor Sanrkmt to USA and UK 
Fufflaal or econonead groupage nxm 

FOUR WINDS 
INTERNATIONAL 

CW a Batter Soroka hm tko 
IreMrt Worldwide Mower 
CAa PARIS (T) 30 36 63 11 
re yreir local office in the yellow pages 


REAL ESTATE 
SERVICES 

HOME PAHS SERVICE. Ren* re strife! 
JWX rexrttwre when you «e away. 
Tri- 11)47 04 29 27. 

REAL ESTATE 
FOR SALE 

k .i •' i.i << » i « !. t i 

LOOKING FOR PROPERTY 
IN FARO, WASHINGTON D.C 
MARYLAND 

writ occeu K> noncnwide rsfecotion 
wnnee Then coll 

CLAUDE PASTOB 
YOUR Rim. REALTOR IN PARIS 
(1) 42 93 60 50. CcR now 

FRENCH PROVINCES 




CHEAT BRITAIN 

tewMi 

PARIS A SUBURBS 

GXlXPnONAL RIVE GAUCHE 
FEAR JARDIN H LUXEMBOURG 
Supatb 6 roomi, oil creriorts, dau, 2nd 
floor, open wtw, pffffwd pn«. 

VbS by gppoiiumere from 2pm ■ 4pm 
SERCEKAYSER 1-43-29-60-60 

PLACE DE5 VOSGES 

jnear], renovated bufdr^ dupfoi. dou- 
ble kvmg. 1 bedroom, study, irtmccea- 
bfe oonartxsn. briccny. about 130 vun. 
Tri; 42 74 59 5i 


AGENCE DE L’ETOILE 

REAL ESTATE AGENT 
o pe n t in cnb & offices tdo t reerf 
Tat 42 67 40 OT The 643110 


PARC BUTTES CHAUMONT, charm-. 
Ing, lypadly Panuan 5h*droom 
wwnhow* on 3 floore, qwer straw. 
165 tqjn. Garage, iremdry-usom, bd- 
creues, sunroof, small badnard. Tel: 
42 05 63 14 e uew nfr . 8 • 16 pm. 

MMSI MARTIN. 3>0 SCLM. wmpfo- 
ous, south, «iaw Tef- 45 03 47 52. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


SWITZERLAND 

LAKE GENEVA OR 
MOUNTAIN RESORTS 

Foragers con buy knrely opreiments 
or choluts with mafjmfioent viewp Morv 
JteUK. VHare. Verbier. Us Oiabferab. 
Owaou cfOen near Gstaad, leysut. 
Pttces from SIH 23JXX). Mortgages up to 
63% of 6Vi% Merest. GLOBE i WAN 
S-A. Av Mon Repos 24. CH-1005 Lau- 
sanne, Switzerland. Teh J21) 22 35 12 
Tfo 25Tfl5Mfljs 

V*t» welcomed - Aha weekends 


SWITZERLAND 

Foramen am buy STUDIOS.’ APART- 
MENT5/ CHALETS. LAKE GBffiVA - 
MONTRBJX re in these world famous 
rewrtfc OZANSnMONTANA. LES 
DtABtaSTS, VBtBia, VtLLAHS, 
CHATEAU D’OBL JURA & <egen ol 
^TAAS. From SFI 10,00ft Mortgages 
60% Ot 6<6% Merest. 

REV AC 5A 

52 Mantbrifant, CH-1202 GENEVA. 
Tef: 022/341540. Tehru 22030 


USA GENERAL 


CONNECTICUT and NEW YORK. 
Rxhard Burke RE. {203) 9730000. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


ST JOHN'S WOOD, superb 5 bed 
room house fi499. week. 01-589 8223. 


REAL ESTATE 
TO RENT/SHARE 

REAL ESTATE 
TO RENT/SHARE 

REAL ESTATE 
TO RENT/SHARE 

REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 

PARIS AREA FURNISHED 

PARIS AREA FURMSflED 

PARIS AREA DJVFCKJVISeED 

LONDON, FEAR BUCKINGHAM 

Prince, superbly fornahed 2-doMe 
bedroom flat to fet for tfot term 
period (1 week to 3 months), dental 
kndudmg transport id ft from arport 
if requrecB USStiOO/week. Tek He 
09K 74753 re 0935 862120. 

Embassy Service 

S Awe. « Meeds* 

75008 tail 

YOUR REAL ESTATE 
AGENT IN PARIS 
4562-7899 

74 CHAMPS-H.YSSS 8ffi 

Stakre2 oriroam apretaenL 
One month or more. 

IE OAMDGE 4ft J9.67.97. 

LUXEMBOURG GARDEN (NEAR) 
New fwfldng, 5th (fore, very fight Sr 
sqju, kvge Irving, 1 bedroom, 
oqutoped kitchen, perfect axxfition. 
mm to charges. Tet -45 63 25 60 

SEVRES. 4-BBKOOM HOUSE, 

ROflJO. Td 453* 3722 IT 1-31 

SHORT TBtM STAY, Adrorttogo of a 

LONDON, HYDE PARK, .deal location 
for Gty, srif-cxxitanad fwnahed bc*- 
ehrior Hal in private house overtook 
tog garden square. Avodarie unmed- 
reety, £105 per week inducing 
irereces. Brier eticw eeenhal. Teh 0l- 
402)201 

hrene in tea itudtoj, one bedroom 
retd more to Ptris. SOflBJAA 80 rue 
de rUnryerolt. Pare 7th. 4544 3940 

REAL ESTATE 
WANTED/EXCHANGE 


biiiy 

STAYMG M PARS? 
FURM5HOI ft UNFURNSHED 

rmsT-OAss apartmbits 

Mnmum rereri 2 marths. 
Abo Bcrti ft hone* for trie. 
INTER URNS, 1, rue MoCen. 
tail (Mftlefc (T| 4563 1777 

Bli 



HOLLAND 

DUTCH HOUSING CENTRE B.V. 
Deluxe wri*. Vqferiujitr. 174, 
Amsterdam. 020621234 or 623222. 

AT HOME M PAR H 

PARIS PROMO 

APARTMBflS FOR RBff OR SALE 

4563 2560 


FOR THE FEATURE 

INTERNATIONAL 

POSITIONS 

TURN TO PAGE 2 


ITALY 

When in Rome: 

PALAZZO AL VHABRO 
Luxury apartment home with furnished 
ffab. avodablo for 1 week and more 

Phone: 6774325. 677345a 
Write: Via del Vettxo 16, 
00186 Rome. 

NEAR METRO RANfiAGH 

High ckw, 4 rooms, equipped tatchen. 
Bwh, 7th floor. Sun, quiet. Ftariang. 
F8J300 dJ reduded. 

T9t 45 24 43 14 


EXECUTIVE 
POSITIONS AVAILABLE 

1 if. 9:7 tri iiwiitfiiyt 

BlffOR, quarterly mril order bmtoui 
woo software catalog. Extensive 
OOpy writing, srie^ buunen and tech- 

wn n mm ana nppn tncta oomauten - 
PC/AC4XJS SAade operating sye- 
tern. EejpoMsfaSs for proporafan of 

IENA 135 SOM. 

2 reoeftoom, 2 bedroom*, + 
mod 1 * room, FI 3^00; 47 64 03 17 

CHAMPS H.YSBS 

View, planted terrooe, reception + 
3 rorem, 2 borte, parktog. F19JXM. 
45 63 68 3ft* 


PARIS AREA FURNISHED 

STUDIO TO 4 ROOMS. Week, month, 
year rote*. Luxembourg ft Montpar- 
nasse. No agency fees. 4325 35<w 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


VICE PRESIDENT 
FINANCE 

U.S. sufandary in Barton 

area of wafer French firm 

ieefc r ng Vka fWdretf, Fmaet; 

c rew fcfo t o route have ntccesifui 

record iwrewgbtg Oomplm 

fawi d opei nitons oh 1 

MUST bo floonl fa FRBCK 

Bax 315ft Nereid Tribune. 
92521 hfeuSy Cedes. France 


EXECUTIVES AVAILABLE 


MIBtNATIONAl. 

EXECUTIVE 

43, Gentian, Swire rosictent (Geneva) 
wrtti sobd technical and ec on omic back- 
7»nd, experienced CEO., with prov- 
en iwoe» Iradi rooord, a seeking chai- 
lenging appartunrfy ebo for set-up of 

2? W J . V ^!S: Gorman, 

French, Engluh. Pl«ae wnre 
Gphor PC 350125, PbfaBdhre 
CH-1002 I retime. Swteorireed 


BftMGUAl.HBNCHEXECU11VE.inn 
eepteomee re legd & finance. 2 yoars 
ntUXrexI 3 years in US. Seeks new 
chafcnge. Tet 45 51 25 02. 


International Business Message Center 


ArTEmtON EXECUTIVES 

PvhEtfi i— t- frr—foim iBSoaor 
•ff fho fnMmotianaf HoruUTn- 
hmm. whmrmmar* than a Hard 
of a nffion readers woefaf- 
Mtftfc moot of whom an* in 
bu linen and Indtretry, •riB 
rood A Jolt Mrt us f flora 
6Z 35 951 bofbr m 10 ant., on- 
svrtng that we aw tohoc you 

back, and row mooago tmB 
entwar wnAer 48 horn. Tbo 
rote is UJS.S10L60 or load 
•durrahof par Uno. Yea mind 


ablrUSngoddrom. 


BUSINESS 

OPPORTUNITIES 


OFFSHORE* UK 
LTD COMPANIES 

btawwaian and m cn cgemcnt m UK. 
U* of Mon, Turks, Arupsfa. Chan} 
FJands. Panama. Liberia Gtodkar and 
matt other offshore areas. 

• Canfidetttd odvtce 

• Imro wtate avtddaility 

■ Nominee serwees 

• Bearer shares 

• Boot regteianons 

• Aaxtuntma & adnurestresian 

■ MoL tele^ione & tele* 

Fnee erefotalanr baaMof from; 

fflJECT CORPORATE 
5ERY1CB LTD 
Hoad Office 

Ntt noassit, Douglas, Ido of Mem 
Toh Douglas (5tf4) 23718 
Tetox 628554 5EUCT G 
London Representative 
2-5 OW Send St^ London W1 
Tef 01-193 4244, Th j£CV SCSIDN G 


NO RISK - HIGH RETURNS 
US o*3 engneer with 25 yecn 
French feraa 'oa&x t ap er laice 
•nil purchase, improve end resell 
properties m Cremes on your behoff. 

No ereimreaen inked. 

Profits Ml first remunerate your 
OOpifol <* 12te per year A 
botnee wd be spin 50% ■ 50V 
Narmd returns- 30% ta 50% 
Some punctual ventures, over 1000%. 

No mla inucfvcd. 

Tbu 461425 France ffENTHOl 
or coH Ml. SSK3E 93 38 30 « 


TRUCK LINE 

Profitable notMimon general eoaunod- 
rtiei comer for sale at attractive price. 
50 tteM authority mdudng bulk. For- 
tune 500 account bate. For dMaib write 
PJ. Gould 

P.O Bo* 129. NY. NY TMK). 


BUSINESS 

OPPORTUNITIES 


PRONTABIE CANADIAN equipeinem 
Co.. Canadun equpment ptanufac- 
huer and damfeinre monogemem. 
Two weB^stafatehed endusme prod- 
ucts + pom etc. 300 actwe USA 
dealers + Canarian & M'L fYe-ta* 
net over USS7W.000. an 5 mTian 
sales., rtgh profit upward trend. Avat- 
dble for Z75 USS milion tul price. 5% 
down waM aBow buyer to work m 
opertmon tor four month trial period. 
For Firther information contact: L Roy 
Cumnwntt CA Nardahi Oan Cunv 
nungs and Jeffery 512 - 1285 West 
Broadway Vnuuve' BC V6H 3XB 
Canada, let 60* 736 2571 . 


MONEY TREES ? 
LIFETIME SECURITY 

Invert fa om of America's mote e* 
rifing tertmofegfert breridhraughs 
•" the not mtory. Oter 30,000 nut 
trees platted m 198*. 

BftOKHS' HOOUDUES INYTTH}. 
Material available wi Engfeh, fiandi. 
German. Bm 2050. Herofo Tribune, 
92521 NeuBy Cede*. Frxsice 


iBms 

US broker needs lenders for long term 
fete uttrast bans secured by L'Cs, 
ptrmo barA promissory notes, or bank 
guarantees. 5Sth$400m or mare in S, 
5F or DM 

Ccft Mr. BuOodbWilson. London pi) 
370 1 525 bd 251 9 this week or write ra 
Bo» 1252. Brewster, MA 02631 USA 


RSAL ESTATE LIMITED pretnersfop 
group Maks aggressive sdm minded 
■nrividuab to market thdr pradiia n 
Aftiddfe Fast. Europe, U KL aid other 
counties woridmde. Higfi cornrres- 
sons, safes outrides and barum 
Send resume in ful nfidem to 
Atakerisa Drrecfor, AIKS Ud. 1499 
West FaSnetto Park Bd. Sate 314, 

sSSSSl 1 ”® 


SSK NEW P8O0UCT5 for mpan so 
ISA Seek native French preion to 
irrarief US. i%n». Information I rev- 
moUfers ’SUNBS.T" USA. Invades*. 
inenfs a parlo dn FFfcO.OOO. Wwe/fti 
Mreucren Ud, I Mndvrevi Aye, 120 
N. Woshmgtan So. 1000. Lrei- 
ling. MKtegon *8933 USA. Tfe. 
9IW0NMV Tef. (5T/I 4S24U83. 
Mete Porn Feb_/.Vor 


EXPORT IMPORT TO AND ROM 
hroeL Gotorns cfe wn tt nduring 
penond effects. Cohen Bra. 20 H«- 
duwet S». To! Av». Btw 3621 197. 
TH 3615°5'6 Atreen. 


BUSINESS 

OPPORTUNITIES 

OFFSHORE COMPANES 
Worfowide ncorpor jtoro with fuB 
servica. Immedtae ovtaksbdly, 
London reprtwmkjbve. Fre price and 
expertna contact: 

Alton Co. Fremafian Ltd, 
Stoctrera St, CXxratar, fee of Mrec 
Tet (0624) 26591. 1^627691 SPIVAG 

LONDON 

fiduciary ft trust yerriqa* 1 Company 
frenxmom ft dwixritonrei 1 htanclioir- 
d tax 1 Bank accounts estri&hed 1 
Generd txsness adw-n S. aMiwonce 1 
JOT, 17 Ukdegste Sf. London El 7W 
Tek 01 377 T474. TIjl B9391 1 G 


, , SailNG TO EUROPE? 

ffoanfl, promotren, pnang and sales. 

Please contact: TnpfoA B.V. Tri. 
Pjl047131T. Wdmtourgerweg 74, 

3033 AG, Rotterdam, The feflwiandi 

mi# 





NATL RECOGNTZ© MACHNE tori 
fine for sale. Tel: 818-240-3173 USA. 
TU. 687417. CONDCfL 


CMLBNfilNfflk, 39 seeks omsatnn 
with young arditact for buseitH de- 
vefarenenC tfetreh Bov 3728, Harold 
Tffoune, 92521 Neurty Cedee, Ftreiu 


BUSINESS 

OPPORTUNITIES 


URGENT A EXC9HONAU PrineipeS. 
ty of Monooa busness, foiled oompo- 
ny for sale, esefttring offices, wore- 
houses, goroge & detrel store. Price to 
negaSate. T* 93 25 49 91 Monaco. 


BUSINESS SERVICES 


WTL 

BEAUTIFUL PEOPLE 

UNLIMITED NC 

USA. % WORLDWIDE 

A oompiete personal & bwreiere servtce 
prpvidng a unique collection rf 
talented, vervitie & nwhinDud 
inriwduab for afi sodaf & 
promotional occasions. 
212-765-7793 
21 2-765-7794 
330 W 56* St, N.Y.C 10019 
Serwte Rereesentauva 
Needed WorkkMfo. 


CONOHtGE CUJB INC The arty rev 
vote eonoerpe senncai in the US avrel- 
obfo fcy mwitersh® only. Ful range 
business & personal sennas by world 
renowned former oauargs. For ful 
details & brochure please telex cute. 
Mr.^^Bogers 44(1687 re cal 212- 


YOUR OHKf m NEW YORK, fifth 
Av*. address and/or phona as war 
USA offiee. Mol, phone cofc recereed 

6 forwarded. New York tSW Service, 
21Q Fifth Ave„ NYC 1001Q. 


1MU1AM HANSCOM & Assad**. 
(foyofo (nvMftgoters, mt**nc*onal ri- 
vn«n offen confidemd servKxs, per- 
sand re mduttriol m va iBotions and 
security. T«l-. USA. (507)^18160 


HOW TO GET A 2nd PASSPORT, 
report - 12 countries catalyzed De- 
toep WMA, 45 Lyndlurg Temioe, 
Suita 502, Central, Hong Kong, 


■ * >VU«I MV jrpun. nil C- 

eoippad office in prime foofton. £*■ 
catant a nwJ i u B. flat 98739 PSOf 
Ew7el-l3d.3j257DSW» 


OFFICE SERVICES 


NEW H4 MADRID 
LOCATED M 5 STAR 

burobuhd w g 

Fuly equipped offiore on tfcrty 
iffonMy re permanent bosa 
' secretqrtdi serwte 



OFFICE SERVICES 


WORLD-WIDE 
BUSINESS CENTRES 

Furnished Executive Office* 
C uny ieti vrifh Seowt rewi , Telex 
AdrefeWnstire, Capon 


Repr 


. Corporate 
ft Other FfocSfie* 


EIROPE 

AM5TBCDAMi Euro Butusere Center 
Kaizemre. 99, 1015 CH Aueleidum 
Tei^GOf 227035. Telex- 76183 
BOLOGNA: via A Soffi. 15 
40131 Bologna, holy. Teh pm 1 52257B 
or 52345a Trim 226397 
BftUSSEU: 4. Rue de la Frews 
1000 Brunch. Tet 217 83 60 
Tde* 25327 

FRAMCRfRTi Ram fodm. 
Hrenburaw Ain 2-10. 6000 Frankfurt 
7M 9a Tet 06S 770641, Tba41B5297 
LONDON! HO The Sfrcnl 
London WC2R OAA. 

Tak ni| 836 8918, Thu 24973 

MQAfi: Vkj Bott o ino 2. 

20123 Mbs. Tel 4982^1 re 
3452211. Trireu 316329 
PAMS: 805, 15 Avenue Victor Huge 
75116 Paris. Tek 502 18 00 ^ 

Trireu 620893F. 

ROME: Via Save* 78, 00198 Rome. 
Tet 85 32 41 re ftU 80 70 . 

Trim 613458 

ZURKH Remweg 3Z 8001 Zvnth 
Tef: f3!J 214 til 1 1 
Trireu 812656 or 812981. 

MHXXfEAST 

DUBAI: P.a Box 1515 DNATA 
Atrfcte Certre, Dub*. U-M- 
Tet 21*565 Tefeta 48911 

ASIA 

SINGAPORE: HI North Badge U. 

H -04/06 Penbufo Pfotu, Spree 
0617. Tet 3366577. TtTSMS: 

UJA 

«W YORK: 575 Modarei Avenue 
New York, NY 10022. Tel. (212) 605- 
0200. Telex: 125864 re 2376W 
PALM BCAOe 2873 Sa Ocean BM., 
Print Beach. FU3480. 

Tef 305-586-7175. Trie* 67T1421 


YOUR OFFICE IN PARK 

teimtdy when you need ft 
•jwb for a couple of hours. 

• FJy functiaW modern offices retd 
conference roam to rent by the 
hour, day, mortfo etc~ 

6 Yore footed or permanent base. 

aSE£ ! 35W"* 

Tel: 4Z 66. 90.75. The 642066 F. 


OFFICE SERVICES 


ZURICFLZUR1CH-ZURICH 

BAHNHOFSntASSE 52 
YOUR OFRCE AWAY FROM HOME 

• Office/Management Sermon 

• Company Fwmatiom 

• How fo do Budneo in /«/ 

FROM SWITZERLAND 
Bush m* Sendees CcrmM Cam. 
Brirehofstrasse 52. OM022 Zurich. 
Tri: 01/211 92 07. T1x< 813 062 BSC 


YOUR FURNISHED OFFICE 
IN LONDON 
te 7 day 24 hour qnoen ft onw er phone 

• FuB support lermcEs mdudng: 
secretnnof, telex, copying, etc 

• Corponde Representation Semae 

• Short re long term awriabtly 
Worid-WU* BwrineK Centres 

TTOTWStrresd Leaden WCSl OAA 
Tri: 01 B36-89TB The M973 


IMPOUS f ZURICH • 252 7A 21. 

PHONE / TELEX / TELEFAX. 


OFFICES FOR RENT 


WfldpoRy of Monaco 

?1Q sqjn. My Futnahed reel video. 


butkfng near Fiafek and (nun. 
(leasehold). 

Fre further dewds please contact. 

A.GJLD.L 

26 be, 8d Prfooeae Oirefotre 
Mffrijj-Cndoy MC 98000 Msdood 
T eh 9330.46.00 - Triex 479417 MC 


CAPITAL WANTED 


FINANCING REQUKED. SJ.J5 nri. 
Bret, weakly refurm. i x p rfo A tamey 
fofly twreaweed. Industries Sries Ud, 
3285 Coetxfah Bhtd. Ste. 440. Mm- 
(red. Quebec H*B 2L9 Crewcfa Tefc 
1514} 4817517; Tetete Q5ft27716. 


FINANCIAL 

^^TOSTMENTS 


PIWT5 ROM RIIURES MaHretv Ire 

rivxW ttwnoord accounts by a »ei. 
won trader wSi X years experience. 
iTootmrertsd gars aver the post j 
ym oreovre 1005k. Sereagatod ac- 

ssjCsnsBSi 

NwderiMteBB. NC 28793 U5A. 


Pritirdrf by YjL Web Offset, Harlow, Essex. Registered as a newspaper at the post office. 

\)& 


EMPLOYMENT 


EXECimVES available 


UJ. anZM 25 YEARS worldwide 
ex perience with rorituiotiQnol compo- 
nws hi construction, fognto and 
ma m rnmtK support *% me fields of 
petroehemcri, muung and cretwnurv 
cations. Free to travel, seeks interest 
mg and dvriengaig pa u tions. Wns 
to: Bote 42400. lHt, 63 Long Aae. 
London. WC2E 9JK 


INDtAN E/tPetSENCB) SECRETARY, 
widely travrihd. based d Jeddah, 
oan travel weekly to USA, Em ope. 
Midcflr lost. As»o and Afnco. sews 
in tefc s ting assignments for business / 
Hereon / agency / representation / 
personal wrete or any proposed. 
Please wrm to Mohd. Zedv. Bov 
9199, Jeddriv21 413, K.SA 


EXECUTIVE ASSISTANT- ktteftgenr, 
sophiflierted, Wril St. & mtl back 
yound, ovariaWe to amt CEO. with 
tpeari protects or day- today opera- 
tions on permanent re mdcpendeni- 
controclo> boss. Resume avaiafole. 
Tel: 212370-9211 U& 


MEED A MAN IN EUROR? American 
6 years experienen, dstributre. man- 
agement, safes, mrefcetmg, OEM, US 
aovc mn wi* safes. Roforenaa, rrioco- 
hon panibfo. Cal Brigfom 322 
64091% tie 62220 UmtEo ft 


MALE, 24, EXPOiadCH] IN devri- 
opment, manufacturing ndurtry, 
seeks pasinon with company in Pom, 
fkient German + goodVrowfodor at 
French. Tab LHC (0276) 22293. 


GENERAL POSITIONS 
AVAILABLE 


MBMCAL 

Training am bean m |he Army. Quakfy 
to tram as a Merecol Specnskxt and start 
at over 5573 per month plus food, lodg- 
«8. ana medool Muir be US afrzen, 
age 173*. CaO 

H«k**rg 0622 ) -13)83 

fl"9foffd 494-26098 

ARMY. BE ALL YOU CAN BE. 


OVERSEAS OPPORTUNITY -To* free 
"“ime. employers worldwide, a place 
mem guarantee, company pad ffavri, 
hpusmg. feed, mesfied, vacation. 8 & R. 
ovc^MoeJ immediate oversea $ eApi> 
sree. AS prefessara. Cal or send re- 
srene ire 

(305) 925-4700 
‘ 7 days 8 am to 9 


34 “*S^^,&5*®2 
™ywood, FI 33020 
Advanced Fee 


fNTBUG»tCE ANALYST 


ud 


Hadriberg 

Engfond 


06221 -131 88 
494-26098 


AtMY. BE All YOU CAN BE. 


SALK OPENINGS M PARIS. Hof shat 
who an hade corn, preadenti ft 
forwgn fegwigs for offbeat etoaroree 
ronpony 

Se« exclusive high hdiet product kne. 
No electron* femvtedge iteceMevy. 
Dreet sries cu perHw c e a myjt. No 
travel except now ft tna\ to nrese b-q 
buy«v Much mote Ihon a him. ff 
you « the one w»‘ra teafong fa^ 
Mrs. Powers m Paris. 42 07 56 00 


MTL PUBU9S8 seeks serioiR person 
to search, raadnate ft hack ad rep, 
& world tries. Detab & aarerev 

+ ritle to smoothly mo*i- 
««4 rws Aba search Doric <W 
bwes by eofltojtw. world metfia. elt 
for new sgfes jeai. OPBf MARKETS 
37 Om* cfAnou. 75004 Pons. France. 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


HfTEROTT VOICES 

Tran to ksten re on and report an for- 
eign kreguage messages. Ova S573 
pre monm to start, tAti food lodging, 
aid tnedori. Must be US eataen. age 
17-34. CaH 

Heriribarg 06221 13188 

England- 494-26098 

ARMY. BE ALL YOU CAN BE. 




MILITARY POUa . 

We tram you m pri>oe wre h. Ove* S573 
per month fo start, pkn food, lodgmg, 
and meebed. Must be US ataen, aae 
17-34. Cafl 

Hodriberg 06221 13188 

Engfond 494-26098 

ARMY. BE ALL YOU CAN BE - 


CHHjUWSUAL OPPORTUMTY for 
ctof with proven track t coord (Gudi 
AAehefei re eqmvafere) To bacrene 
mqre partn er of eitablahed nsebawn 
Mwinattcm restaurant. PtMiati OvoH- 
ofafe immedotety. Write. PO. 8ai 
20802, Mdtawn Shu. NY. NY 10039 
212-59 4-8402. 


OVBBEAS PORTIONS. Hundreds of 
tap paymg poutiara avalabkr. To* 
hte incomes. Attraqnve benefits. Op- 
portiwritt fre all occupanam. Free 
detail .Overseas Eroployrrart fe- 
vyes. Dept. HT. P.O. Bn 460. Town 
an^il Royal. Quebec, Canada 


GENERAL 

POSITIONS WANTED 


YOUNG 53 RBKM WOMAN, 
ert FrencK'Engfoh. cultured, educat- 
ed. experienced m various frekh, 
monagement, purik fekmons, fash- 
ion. teacher /translator. Seeks retrac- 
tive position etpeoaly with Form 
based m US re France, re for private 
employer as private frauefing secre- 

Sgy.fPTPj f rtwbt &t Xi >» Pewri 

ties. V(*d Us passport. Fre c.v« rofer- 
«nc» ,ar interview pfoem* cal US 409- 
446-2! 6 7 or reply to Franacute Gay- 
Jpn, 18923 Sara Park Cm 
Saratoga CA 95070 USA 




G81MAN LADY, 26. excellent presen- 
tation. seeks part-time O su gnment at 
PAJ Tra*«) cempanou . Home write- 

8“ 223LLRT., FnedridtsJr 15. 
0-6000 fiankhjrt-'Main 


AMERICAN WOMAN, MJL, muh- w 

feiguol very ort^anmed. seeks PA/Pff ■** 
1 “t** Wi8 travel. Contact L ABeiv4l& 

-den Dr.. «5. Las Angeles, CA - 
Q13t 852^9679. 


h^shman, 42, B«mSM tabled, 
jrtffj, ret riw, can ffaveL must eem 
tspoo Qs soon OS possible. Caflprre 
rede ffMjnen* lefetencee. Ben 4301, 
J H T., 63 long Age, London, HC2£ 
EXECUTIVE ASSISTANT American, d 
veruhed background, overseas expe- 
S*" 6 * . "rtpotable prerimv 

Knows French. 1 German. P.O. Box 366 
Ptanetarum Sio.. NY. NY 10024. 


WOXffiG TO WORK as penaned at- 
tatait to an executive between 

effete, 1 * 1 * “ 


DWAMfC AMOiCAN. ttfoofl • 
baregmmd re finance. fysMSL oral 
rentten. mr -personal skjb. MriaPar- 
± position. Coll Porn 46 23 94 33 ren 


X: 


Y «WC FSSMCH WOMAN; VWY J . 
presentable, seeks post as fade* f vf 
French, Engfcsh. Spanriv ” 

oho trantiofoni. Axa Jfdf ^35 
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